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to the ordinary revenue might be conveniently raised, 
should occasion require. It may be useful - po Hep: 
f the sources of supply might be. 9irs. 
ed one in the increase of the probate 

duties. He abolished, however, the ee oe 
|| the duty where a will had been made and the duty} 


| This was a very undesirable change. 
ij ¢ stacv. ‘This was a very ul 
peng ae eee , and obtain some 


t Mr Gladstone may easily pi ge ee 
small addition to revenue thereby. . ead aki 
probate and succession duty to real estate wou ‘ pre oe 

| a further source of revenue, but if this were pre a 

| would be needful to make a thorough revision of t —— 

' subject of Imperial and local taxation. — . ? : 

euch a revision will have to be made, but it wou ‘ no 
jossible till this is done to see what the exact position 7 
the Exchequer as to net revenue under this ee 
he. The application of succession duty to all sept — 
in perpetuity is so obviously just, that when the —— 
is once made clear the arrangement will not be difficult. 

That commerce and industry and professional income will 

always be expected to provide some part of the revenue 1s 

also clear. The mode of obtaining this without an in- 
come tax is not so obvious, It might be possible, though 
it would not be easy, to apply to this country some modi- 
fication of the tax on occupations, similar to the license 
duty in use in France. One difficulty would be to assess 
this tax with some approach to equality. Perhaps an 
assessment graduated according to the rating of the 
premises occupied, with an exemption for the poorer 
classes, might mect the case. A considerable sum might 
doubtless be hence obtained without all the objections to 
an income tax. The assessment, however, would have to be 
kept low in ordinary times, as from this source any slight 
addition required might have to be met. The reform 
in the Bankruptcy laws so long called for might render 
the application of this tax more easy. A restriction in the 

‘facility with which bankrupts recommence to trade is 

needed, und the levy of a tax on trade and professions 
would enable a registration to be made. But we can do 
little more here than indicate the difficulties in the way of 
anv great alleviation of taxation at the present moment, 
and further, that anv great alteration, if made, could not 
stand alone, but would require many further modifications 
of practice in other directions. These changes might 
prove beneficial, but they go beyond the limits of mere 


finance. 


‘| what some o 
|| Northeote has provid 





AUSTRIA AND THE ENGLISH GOVERNMENT. 
Iv is only natural that a good deal should have been made 
of Mr Gladatone’s letter to Count Karolyi. The Con- 
servatives have a fair right to plead that when their leaders 
allowed themselves to say strong things against foreign 
powers they never condescended to apologise for them. 
Indeed, if they had once begun to do so, they would have 


had little time left for anything else. Lord Salisbury 
and Sir Bichard Cross seldom referred to Russia without 


violating diplomatic propriety; and they were probably 
wise in making amends in less public if more substantial 
ways than that chosen by Mr Gladstone. As regards the 
“humiliation” which Mr Gladstone’s letter is alleged to 
have inflicted upon the country, those who suffer under 
it seem to be needlessly thinskinned. The real misfortune 
is that Mr Gladstone should for once have followed the 
example of the late Government, and allowed himself to 
attack a foreign power in an electioneering speech. When 
once this blunder had been made, the chief thing to be eon- 
sidered was how it might most quickly be set right. 
candidate for Midlothian Mr Gladstone had assailed a power 
with which, as Prime Minister, he might have to carry on 
prolonged and delicate negotiations. : 
letter had to be written—and it can hardly be contended 
that the Austrian Governmert were not entitled to ask for 
something of the kind—it is hard to say how it could have 
heen expressed so as not to give occasion for unfavourable 
comment. 
once the necessity for framing one has arisen there is not 
much use in criticising the form in which it is cast— 
provided, of course, that it is comprehensive enough to 
answer the purpose. As it must be supposed that the 
Austrian Government are satisfied with Mr Gladstone’s 
| explanation, no question can be raised on this latter head. 
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There is another side to the incident which is of much 
greater importance than the particular phrases in which 
Mr Gladstone has chosen to make his peace with an 


adversary. His original attack upon Austria seems to | 


have drawn from Count Karolyi a specific repudiation of 
a policy which down to the publication of Mr Glad- 
stone’s letter had universally been imputed to Austria, 
Before the Liberal Government took office, one of 
the objections most commonly urged to Mr Gladstone’s 


appointment as Prime Minister was his known deter. | 


mination to oppose any further extension of Austrian 


dominion in the Balkan peninsula. 


It was said, with 


some appearance of truth, that upon this point it would 


be searcely possible to avoid a collision. 


substitution of Austria for Russia as the ultimate heir to 


the Sultan’s European dominions. 
stone’s idea, the populations lately or hereafter to be eman- 
cipated from Turkish bondage were to be the 
Sultan’s heirs, and between these rival 


letter to Count Karolyi had involved any surrender of the 
pretensions originally set up by him on behalf of the Balkan 


populations it could not have been condemned too strongly. | 
That would indeed, have been to eat his own words, and | 
to borrow his opponent’s policy. But Mr Gladstone’s letter | 
is the exact opposite of such a surrender. He says in effect : | 


According to Mr Glad- 


claimants 
there seemed no room for compromise. If Mr Gladstone’s | 


One of the sup- | 
posed objects of the Austro-German alliance had been the 
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Austria was supposed to be contemplating large acquisi- | 
tions of territory in the Balkan peninsula, and accepting | 
this statement as true, I said such and such things. Had | 
I continued to regard them as true, I could have re- | 


tracted nothing. 
me that they are not true. The Austrian Government, he 
says, “has no desire whatever to extend or add to the 


But Count Karolyi has since assured | 


| 


“ rights it has acquired under the Treaty of Berlin, and | 
“any such extension would ‘be actually ;rejudicial to. 


’ 


“ Austria-Hungary.” It is entirely in consideration of 


this assurance that Mr Gladstone has consented to unsay | 


what he said in Mid-Lothian. His words were founded 
ona mistaken apprehension “ lest Austria should play a 
“ part in the Balkan peninsula hostile to the freedom of 
“ the emancipated populations and to the reasonable and 
“ warranted hopes of the subjects of the Sultan.” 


known then, as he knows now, that Austria contem- | 


plated nothing of the sort, he would have had no motive 
for attacking her. The misunderstanding is now com- 
pletely cleared up. The policy of Austria is not what it 


was supposed to be; consequently, the attitude of the | 


English Government towards her will not be what it was 
supposed to be. One correction implies another. The 
new Englsh Government can be friendly to Austria 


Had he | 


| 
| 
| 


| 


because Austria has repudiated the ambitious designs | 


which were in the first instance attributed to her. 


It is difficult, therefore, to understand in what sense 
the policy of the new Government is said by many people 


to be an exact reproduction of the policy of the late)| 


Government. It has already been shown to differ from 
it in two important particulars. The first of 
particulars relates to the place and function to be 
assigned to Austria. 
to the extension of Austrian influence in the Balkans, 


| 


these | 


The late Government was friendly | 


because it had no faith in the possibility of building | 
up a federation of States which, under Enropean pro-| 
tection, should in time become capable of constituting a | 


barrier against Russian ageression. 


The new Govern- | 


ment believes in this possibility; it thinks the hopes of | 


the subjects of the Sultan “reasonable and warranted ;” | 


and it is consequently opposed to any further 


| 


_advance on the part of Austria in the direction of | 


Apologies are hard things to frame, and when | 


| 


portions respectively of the Treaty of Berlin. 


| Turkey. The second particular concerns the degree of | 


Given that such a | importance attaching to the fulfilled and unfulfilled | 


The | 


late Government were practically content with what | 


had been already achieved. The provisions 


of the| 
treaty which really interested them were th? punctual | 
return home of the Russian troops, the separation of | 
| Eastern Roumelia from Bulgaria, the maintenance of the | 
paper right of the Sultan to garrison the Balkans, and | 
| the oceupation of Bosnia and Herzegovina by Austria. | 
| They cared, to all appearance, very little about the Greek | 
| frontier, very little about the government of Armenia, | 
very little about the reorganisation of the provinces | 
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lof European Turkey still left 


opposition they mean to do now that they are in office. 





THE ELECTIONS IN ITALY. 


morrow, is one of the most 


it is most difficult for 


| Englishmen to 


and Radicals. 


| Conservatives have a historic position to which nothing in 
|England exactly corresponds. The Italian Right differs 
| Conservative party a good deal. It is, in the first place, 
| not clerical at all, but secular, holding towards the Church 
lan attitude which resembles most closely, perhaps, that of 
‘the old Whig aristocrats, who desired neither to oppress 
‘religion nor favour religion, but to leave the devotees of 
| religion to go their own way under a half contemptuous 
tolerance. Believing itself the heir of Cavour’s opinions, 
|which is not exactly true, it is monarchical and centralist ; 
but it sighs, above all things, for strong, settled, and per- 
imanent government. With this view it supports very 


‘sent to the mill; advocates great expenditure on the army, 
| navy, and fortifications; and would restrain all rights, such 
as that of public meeting, which tend to allow disorder. 


‘desire for a striking position, and a tendency to appeal to 


'power. Sectionally, it is a Northern and not a Southern 
| party, inclining, indeed, to govern the South as the Anglo- 


experienced statesmen of Italy, who have a permanent 
‘dread alike of mob violence and clerical intrigue. The 
defect of the Right is that it does not trust the people 





‘economic grounds, as akin to rebellion, and deserving of 


power, is as anti-clerical as the Right; is monarchical up 


monarch; and is in favour of law and order and the strict 
| payment of State debts. It is, however, convinced that 
| the taxation of the masses has been pushed too far, pro- 
| poses the abolition of the grist tax as a Cabinet measure 
of the imperative kind, battles with the King about the 
‘expenditure on the army, and is, or appears to be, in 
[favour of an adventurous foreign policy. . We say 
\“or appears to be,” because, while it 1s lenient 
to the party of Unredeemed Italy, and professes ex- 





ence on the Adriatic, it always appears to shrink from | 
j action leading to war. It is supposed to be strongly ' 
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under the Sultan’s allied with Russia upon the Eastern Question, but is! 
lrule. These are the points which the Liberal party, when really, perhaps, holding itself aloof in search of an ally, | 
lin opposition, declared to be the redeeming features of the who, like previous allies, will give Italy something definite 
Treaty of Berlin—the salt, without which it would have in return for her assistance. The Left is, moreover, con-| 
had no savour. If when they came into power they had | vinced that the suffrage is too narrow for a strong | 
‘left these unfulfilled provisions to their fate, they would Government, and proposes, therefore, to abolish the pre- 
‘have deserved the worst that the friends of the late Go- | sent qualification, payment of direct taxes to the amount 
| vernment could have said of them. ' Until some evidence | of 35 francs, and to grant the vote to every citizen who. 
to the contrary 1s fortheoming, it will be safer as well as can sign his name; it also proposes to adopt the French 
‘kinder to hold that what they said wheu they were in | serutin de liste, or vote for all candidates in a district, a! 





Tue general election in Italy, which commences to- 
important which has 
ever occurred in the peninsula, and the one in which 
sympathise 
|heartily with any side. Upon the whole, the balance of | activity. 
advantage to Italy and the world perhaps inclines to the 
party now in power, but the balance is very small, and 
depends upon contingencies still very problematical. The 
battle is being fought out between three tolerably equal 


We shall not, however, use words 
iwhich would be merely deceptive, because in Italy the 
| Radicals do not form an advanced wing of the Liberals, 
|but are a distinctly hostile and angry party, while the | official attitude is scarcely intelligible, but it professes! 


‘from the French Right very greatly, and from the English 


‘In foreign policy it is in favour of peace, though with a | the people, or the peculiarities of a tenure which the 


Irish would govern Ireland; and personally it is exceed- ceed. The Left are not much wiser, and, in 
| ingly respectable, including in its ranks a majority of the | Extreme Left say they are not wiser at all, but 


| treme anxiety lest the French should acquire Tunis, and has | si 
winked at or sanctioned dangerous intrigues in Albania, | little hope of such a result. i 
where it hopes to create a counterpoise to Austrian influ- | resolved to abstain, and without their vote, under the 











| device which experience shows tends to make majorities| 
| very large. The influence of the Left is great with the 
| lower middle class, with the peasantry of central Italy, and | 
with a section of the populace everywhere, and its leader, | 
Cairoli, still enjoys much personal popularity and confi- | 
dence. Being in possession of the administration, and | 
not disliked by the officials, it hopes fora majority, but| 
the proposed extension of the suffrage inspires fear, not | 
only in the Right, but in all who dread a revival of clerical | 
The party is, too, at open war with the Senate, | 
waich it has threatened to “ swamp,” andis not liked even | 
by very liberal possessors of landed property. | 
The Third party, or Extreme Leit, is a party made up| 
of all Liberals who cannot obtain office, of all extreme | 
“ patriots,” and of the Republicans, who, in fact, consti- | 





parties, the Right, the Left, and the Extreme Left, or, as tute its rank and file. It is powerful in the great cities, 
we should say in England, the Conservatives, Liberals, 


and disposes of the nearly unbroken vote of the South, | 
which it perpetually declares, not without justice, to be. 
treated with too high a hand, andéwhich it would, it is un- 
derstood, if fairly in power, benefit by some more or less) 
revolutionary agrarian law. Upon foreign policy its} 
intense patriotism and a desire to “enfranchise” all | 
Italians not already included in the Kingdom of Italy. | 
Its real policy is probably regarded with much appre- | 


hension, but it is certainly at heart Republican, though? 


willing, if it could but rule, to postpone the Republic, and | 
as certainly more or less “ regional,” that is, inclined to) 
risky experiments in the way of granting powers to the) 
municipalities and the provinces. It is accused by its| 
enemies also of being excessively “ personal,” that is, of | 
demanding office for its leaders too pertinaciously ; but | 
this charge is always made, and is always partly true, in | 
countries where office is the career most desired, and need | 
not be very seriously regarded. 

The sympathies of most Englishmen would, we believe, 
go with the Italian Right, which governs strongly and in| 


| 
| 
| 


heavy taxation, and especially the grist tax, or tax on corn | a non-sensaticnal manner, and which is restrained in| 


foreign policy, but for two considerations. That party is’ 
not wise in its management of the South, where it makes | 
no attempt to improve the wretched economic condition of 


majority dislike as much as Irishmen dislike the English | 


ithe “patriotic sentiment” of the very narrow electoral | theory of absolute property in the soil. The agrarian | 
| body, whenever it has a chance by SO doing of obtaining disorder is very great, and has brigandage for its conse-| 


quence, and the Right confines itself too strictly to an | 
effort to maintain order, which does not thoroughly sue: | 


leed, the 
still their principles lead them towards social reform, and 


they are not so afraid of being aceused of interfering with | 
property. And, moreover, they have this recommendation, 


|enough, differing in this from Cavour, and that it regards | that the contest practically lies between them and the 
. i ‘ ° . . ° ‘ ; 
'a discontent which is often reasonable, especially upon | Right, and that a decided victory for the Right would un- 


doubtedly greatly increase the power of the Republican 


‘repression. The second party, or Left, now in possession of | party. The example of France tells heavily in Italy. The 


French Government alwavs leans to that side 


y 
, and once 


| to a certain point, being especially friendly to the present | out of power, the Left and the Extreme Left might make 


common cause. This is, we believe, perceived by the 
Right; for S. Minghetti, in a very moderate speech on 
| the situation, hints unmistakeably that in certain cireum- 
stances he should greatly prefer universal suffrage to any 


artificial but broad limitations, and he must have said 
that from a conviction that it would be more favourable 
to the monarchy. Upon the whole, therefore, English- | 
men, though vexed with the adventurous yet feeble foreign 
| policy of the Cairoli Government, might not be sorry to 
see it obtain a substantial majority. There is, however, 
The clericals have agam 


present suffrage, a decided and trustworthy majority 
' 
can hardly be elected. 
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THE BOARD OF TRADE RETURNS FOR APRIL. 
Tue figures disclosed in these returns for the month of 
April are extraordinary, and must, in some measure, be 
treated as exceptional, partly from the fact that in making 
a comparison with last year we present a contrast with 
a time of exceptional depression, and partly because 
‘Easter fell so early this year that the figures for April 
|were not affected by it. Still, after we have made every 
‘allowance, the totals which are given below are most 
'eratifving, the increase of fully 34 per cent. in the 
‘exports—which was nearly 14 per cent. more than in the 
| imports—indicating to what extent the balance of trade 
‘had moved to our advantage, and why the foreign 
‘exchanges have latterly kept so steadily favourable to this 


} 
| country :— 








a 














Toran Imports. 
April. Four Months. 
£ £ 
DOOD icaisices ere icchliwinndeRcewisee Donen BO GID OST ccsiseccsess 142,869,946 
BND es ccccin scuchaehcavieedsstcusnebsarbanskinn’ BAGO MOR wecnseevssse 117,205,290 
( 6,875,593 25,664,656 
Increase Sbbneesedessoedecedccbece 2 =?0'4 % : ee oat 219 % 
Exports (Home Productions only). 
April. Pour Months. 
£ £ 
| ee! Lee 71,892,976 
BI sas wancnnpaneunkkcsmuieeensexs eauerienass DA GIS BSS wn essvvessss 57,722,463 
4,981,002 itiscneahae 14,170,513 
Increase ...... dovugaawseaceiaee f ee = 24-6 % 


| We are, of course, now dealing with entries and shipments 
‘of merchandise effected at prices prior generally to the 
late sharp relapse; and, although the quantities moved 
were much more considerable than last year, the expan- 
sion in values was still more marked. This condition of 
the returns should be less noticeable in future. As com- 
pared with April, 1878, the imports last month exhibited 
an increase of 19°4 per cent., and the exports an increase 
of 20°2 per cent. 

| The expansion in the imports of raw materials required 
for manufacture is mainly attributable to the three items 
‘of wool, cotton, and timber; and much of the increase 
shown therein is due to the hurrying forward of supplies 
by foreign producers, so as to enable them to participate 
jin the high prices lately ruling in English markets. In 
wool this has specially been the case, and the result has 
been the relapse which has been a noticeable feature of 
the current sales of colonial wools. These wools, too, 
bid fair to go abroad in large quantities, although the 
re-export of colonial wool last month was, as it hap- 
|pened, smaller than usual. A much larger bulk of Indian 
,cotton reached this market, though less Egyptian, the 
‘entries of which in the first three months of this year 
_were excessive. We continue to receive very large quan- 
| tities of Spanish ores; but for the rest, the imports of 
raw materials have varied irregularly. 








| 
| I.—ArricLes Importep for MANUFACTURE. 
| Value, Value, 
April, 18980. April, 1879. Increase. Decrease. 
| £ £ £ & 
Cotton, raw.. 4,768,708 3,970,300 798,400 ea 
EE cos so kant 172,106 234,700 a 62,000 
tl 138,200 154,500 ee 16,300 
Hides, raw 443,100 251.900 191,200 a 
Indigo gil 169,700 215,200... 45,500 
WI ccsoscccecds.cn ae 726,800 640,500 .. 83,300 ; 
i Silk, raw ... seuatbaaseaks 58,000 167,000 ; ; 
Wood phibbomieieaud 895,400 596,400 300,000 it 
Wool ... ee) . 5,863,500 4,598,500 ... 1,265,000 | a 
| Copper, unwrought 295,800 299,300... a 2,500 
J TTON OF oc... cssesseeeee % 257,100 59,600 ... 197,500 : 
| Lead ce -135,700 110,100... 25,600 a 
_ 145,800 $8,400... 57,400 
Tin ceeceseee —-LLL,800 135,200... a 23 
| Flaxseed and linseed ...... 123,200 165,100 .., ace ; 50 
| Tallow 229/300 196,200 -. 3310 0.” 
14,536,200 11,882,900 2,954,500 ‘ 
Deduct ... he Gataee — 


301,000 





¢ 2,653,500 

t =283%, 

| As regards manufactured goods, the imports are less 
| striking, the most noticeable being in woollen materials, 
Seal siamaicaiiaa ub ie : ° " 
|gloves, and iron manufactures. The import of tobacco 
j ” ’ 
|both manufactured and unmanufactured, is steadily in- 
creasing, although the “ home consumption,” as marked 
by the amount taken out of bond, is diminishing 


Net increase 


rf 
IIl.—Manvractures Imporrep. 


Value. Value. 

April, 1880. a Increase. Decrease. 
Clocks and watches..... 81,100... 94,600, . - 0 
Cotton goods Sad 205,500 188,500 zi 17,000 ny 
Glass 145,700 129,600 |. 16,100 se 
Hides (tanned and dressed ‘ 220,400 207,400 22000) 

Tron manufactures 213,600 148,300 65,300 
ica TLS 115,500 58.300 
, Oils (vegetable and animal) 358,700 S$, 10) ‘ 4,600 


' 
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Value Value 
April, 1880. April, 1879. Increase, Decrease, 
£ £ £ £ 
Silk stuffs and ribbons ............ 895,300 990,300 .., os wee 95,000 
wt OI DONUB . cansccsesisosaccossenes 401,000 331,300 ... 69,700 .., Za 
Tobacco (manufactured) and 
UE vacerdibeieatnnenidacecossiauk 83,800 ... 78,000 .., 5,800 
POTN HOME oscscnesieisessens ceases 161,500 124,400 37,100 
Mae! AND + si cabaoaSeuessiseanaeles 710,800... 502,400 y ce 
3,658,200 3,264,400 ... 502,300 ... 108,500 
Deduct ..... le ciliaal kid cians cna anita i sieie edited 108,500 
ee MOND ccosinicskincenashcecencrsatdenncneecesgenses anita 


Amongst food productions, wheat has again come for- 
ward in large volume, but the effect of this is somewhat 
diminished by the smaller receipts of foreign flour. Be- 
sides the American supplies, these returns indicate that 
the Australian and Indian shipments are now reaching us. 
Russia, however, sends us but a very scanty supply. All 
kinds of meat have been imported extensively, and the| 


enormous supplies of foreign oxen which have come for- 
ward have certainly been a feature of this year. The 
increase recorded below in raw sugar is mainly accounted 


for by the quantities which have reached us from Java 

and the Philippine Islands, as well as from Germany ; while 

the moderate falling off in the tea imports has been accom- 

panied by a much larger drop in the “ home consumption,” 

which has amounted to only 54,300,000 Ibs in the first 

a months of 1880, as contrasted with 72,500,000 lbs in 
9. 


III.—Imports of Articurs of Foon into the Unrrep Kinapom 
during April, 1880, compared with April, 1879. 


April, 1880, April, 1879. Increase. Decrease. 
(Eatables.) £ £ £ £ 
Living animals ............... 811,600 .., 388,100 ... 423,500 a 
SR eee ones Sadostuccuxcetee 928,800 686,000... 242,800 ‘an 
Beef—Salted or fresh ...... 233,000 190,200 42,800 ie 
BENE evaisnsvcstanosbanesncsiess 979,900 J a ; we 
IR > siiespckercssaseessccesaessy 101,600 196,800 an 95,200 
a ee a 3,037,300 2,133,900 903,400 ak 
NN ais sonjacnssdsndsve 42,600 847,100 ‘i 304,500 
ERGIR OOF ..555ccscsecessescse ,485,000 977,300 507,700 beg 
BE, hksikkpasucaenninsaiaDebwnkans 280,100 . 217,000 63,100 “a 
NNN ics asaeescuaxupicbaganaseaer 354,500... 389,600 cae 35,100 
NR eo cancun cmty otetins 249,700. 260,000 es 10,300 
Fish—Cured or salted ...... 48,500... 30,490 18,100 = 
NN is Ss c5 vec Nenseamsnseins 208,600 ... 235,000 is 26,400 
Meat—Various ............00 300,200... 194,900 103,500 int 
INE: <cccsusvccacradconamunes 358,7 bas 140,900 217,800 ... das 
RE ici en teorevcapcammeunness 569,400 ... 353,400 ... 216,000 ... tas 
NR atch Fos ern al 196,000 ... 77100 ..:. BBO ... “se 
For Drinking Purposes. 
— ats : yeauKe ) 978,000 999,700 ... ie dg 21,700 
I xpccct an ectacusychecpapeie ease 178,000 251,000 ... ey a 73,000 
BRAT ATA) ovc.0<isiccaceccsesse 2,439,500 2,110,600 ... 328,900 





24,400 
6,600 
597,200 


Ditto (refined) 
MD scnaconcsuicesscekcauisanusces 
SOITIER  ccccovseccesscesssacsveseae 


385,900 
581,600... 
187,900... 194,500 


15,436,400 3,386,300 
IE visiis cacssinnntscpstanhosccantntesseiisbarsasenesacetneeess 597,200 


52,000 





789,100 
Net increase.......cccsocesseees i clieuedeceeeenasiens ‘<= oe 


Last month’s re-export of colonial wool was valued at 
729,7211, against 1,825,3241 in April, 1879; that of raw 
cotton at 543,518/, against 393,0267; that of coffee at 
514,846], against 509,6771; that of tea at 317,6551, against 
290,8711; and that of indigo 
212,8291. 


goods, machinery, coals, and worsted materials that we 
must look for the chief expansion. The diminution in 
cotton yarn shipped is due to the smaller bulk taken by 
Russia, Belgium, and other European countries ; but to 
India we continue to ship piece-goods very heavily, per- 
haps excessively, and China and Turkey are still 
important customers of ours for cotton materials. 
Most of the linen and jute piece-goods have gone 
to the United States. To the United States, also, 
the bulk of the iron and_ steel shipments have 
again been made; while both India and Canada have in 
their way been larger purchasers in English markets, 
mainly of railroad and other finished materials. The 
United States, however, take mostly pig and old iron, 
which are favoured by the import dues charged. In 
reference to this important subject, the scale of duties 
imposed abroad upon English productions, it is very 
desirable to call special attention to the return just 
issued from the Parliamentary Paper Office on “ The 
“ Rates of Import Duties levied in European Countries 
“and the United States, and in the principal Colonial and 
‘other Possessions of the United Kingdom upon the 
“ produce and manufactures of the United Kingdom.” 
The recent important changes in the various customs 
tariffs are herein described, and afterwards each 


at 198,454/, against 
While most of the home manufactures exported mark 
some sort of increase, it is to iron and steel, cotton piece- 




















or ie Seca ti cot mae 








ES 1 ata ae ASE 











May 15, 1880.] THE ECONOMIST. B57 | 
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article of merchandise is dealt with separately, and the| agricultural matters in this country, compared with 


duty levied by each country is given in succession, with 
the English equivalents. Altogether, it is a compilation 
of a most useful kind, and the suggestions contained as to 
papers required, the consul’s vis¢, penalties, &c., make 
it most useful to the actual shipper. Such valuable 
Government returns merit more attention than they often 
obtain. 

A contrast of quantities and values of articles exported 
will be found in Tables LV. and V :— 


IV.—QvuantTiT1es of the UNDERMENTIONED ARTICLES ExPporTEeD 
during April, 1880, compared v with April, 1879. 


























| Increase. Decrease. 
Apl., 1880. | Apl., 1879. |- Saati 
| Amount. | ; Amount.) % 
ce ee ewts 654,100 500,000| 154, 4,100) 30.8 
Beer and ale.........barrels 42,600) 42, 6 1)! . % 
SU a csGorssnesceen’ tons! 1,699. 800) 1,272,700) 7,100 335. a i 
NOEs fa costs dc cecaeeet ewts| 69,9))) 82,600! | ou. | 13,600 164 
Ootton yarn .. semana . Tbs} 15, 1s, ,2¢ 0! 22 059,200) 6,872,' 0G 211 
— piece goods. yards} 349,555,200) 283,645,400, 65, 009, 800} 23-2) ae : 
Tron and steel ......... tons} 455,200) 228,000 227,200| 99°7 ; 
Linen yarn ............ lbs 1,441,700 1,655,700] .. | 214,000 12:9 
— piece goods ...yards| 17,187,800) 12,951,300) 4,236,500) 32-7) = z 
Jute manufactures... — 16,425,200, 12,931,100) 3,494, 100} 27-0) 
OS S| re gallons) 1,836,000 1251. 800; 584,21 00) 466, 
Broad silk ......... ..yards| 307,800) 5 18 400! 119,400} 62:9 
Woollen yarn ............Ibs} 2,887,800) 592,200} 295,60 | 114 
— cloths ..... yards} 3,140,500 vara aoe 6: 38 000) 25-4 
Worsted stuffs ...... — | 17,363,900, 12,255,500) 5,105,400) 416 
Carpets, WR iccecee a= | 786,000 406,800 379: 200) 93.0 





V.—VALvuES of the UNDEEMENTIONED Anricuze “EXPORTED 
during April, 1880, compared with April, 1879. 
































| Increase. | Decrease. 
Apl., 1880. | Apl., 1879. | — —-|—_-__ __ 
| Amount. | [% |Amount,; % 
ek i a oe Pade. 
Apparel ..........ssesseeee, 199,900; 231,600 Bic: 8 31,700 13°6 
— a aaasicieoseh ; eee or 72,00 0} 42°8 a 
gg Geer eee 79,400 80,900 { { uw, O8 
— cate tui tada cant as aes 757,600 559,% 00) 197,700 353 a ; 
AMEE PR ae a on Se 248,200 253,300 ae et 5,100, 2°0 
Cotton YALD ......-ceseeees , 932,900; 1,059,800 4 | 17°90 11°2 
. a piece —— batoave “2 ao oe ee = es be 
tarthenware, &c....... 6 000! 0 2 
Haberdashry, millinry, &e. 321,000) 255,000 66,000) 25°8 
MEMNWOID ois sxeceescdciedian: 294,000} 246,803) 47,200) 19°1| 
CE BOGE csiscscovscass —_—— ee 1,721, 900; 11°62! 
eee 86,300) 05,600 19, 300) 18°3 
— piece goods........... 594,000) 436,100, 157,900) SH ik si 
Jute manufactures ........ 210,300) 150,100! 60,200) 40°] Bis 
MONOID ac curncaksnscavsessss ; 202 (600) 134,700 67,900) 504 
a 60,300) 41,000 19,306) 47-1 I. 
Boots and shoes ........... 83,100) 106,400 a { 23, 300, 21'8 
Woollen yarn ener 367,400) 287,000 80,400! 27°9 oie | 
a. CHORDS v.6cceciccae ; 403,500) 315,600 87K  27°8 
| Worsted stuffs acai 639,000 35,609 173,400] 372 ies 
Carpets, &............ 95,200! 50,400 44, 800, 33°9 ja iia 
Machinery and engines .. 752,700| 531,500 221.200) 16-0 5 ix 
14,810,700 10,749,800 4,259,700) 198,800 
BONDS iki tpssin desannsinsdeace devanatonsveqastouscbiaagetees 198,800) 
Se INI 5. cctt a icdidicks ease beeaeeks 4,060,900) 37 . 


~ The movements in the precious metals last month con- 
tinued to be below the average; and under both heads 
they showed an excess of exports. 





Gold. = 
£ 
UPON cas asap vadieecdececv eines Weconucesee 407,370 rrr 494,058 
I ss sicivnais sa sestahaeacsdaxatovesianses GER wieanesavaeses 651,380 
Balance exported ............... » ib, eee ane 157,322 22 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses in 
the United Kingdom on April 30, 1880, compared with 
the quantities in ‘warehouse on Ap wri 30, 1879 :— 























1879. 18890, 
NON sec insite cs Dates te as ewts GY ssncateiia 19,943 
MINIS, sitecctiveterciccu as, : ..lbs 3,206,465 ueune 6,619,961 
ERMINE 5 cocks dutciet ic toceg ad ok ees cwts 469,626 651,491 
Fruit—Currants ............... — of) 515,930 
Raisins ......... _— FEGIE  sicewsane 91,052 

Spirits, not sweetened or mixed— 

I aoe d ta cot proof gallons *10,130,045_ ......... *10,615,039 
MONE os ksncervacaisestoue _ SOTUEMEE © sescescce *11,022,242 
Other sorts ............... — *418.964 ......... *200,422 
ort ees ea TRG GRIGG Se cwtssccc 83,531,303 
Tobacco—Unmanufactared ...... — 119,194,173 ......... 107 2 ),978 

Manufactured and Snuff ......... oe SOGRGTA. . .ccccsacs 3,188,452 
Wine—From France ........... gallons 963, I ctonions 992,475 
NR accu cencavsriauibuc¥o -- ST cssisences 3,518,152 
EN eho ore esa deen does — SEER TIS  .....0.0 5,396,290 
Other countries ............... — GET E  scticacens 848,754 
Total of WINE............ a CHE SEE TEE | inside *10,755,671 


* Including the stock in the Excise warehouses of spirits and wines received 
under bond from the Customs warehouses, under Act 32 and 33 Vict. cap. 103. 





PROGRESS IN THIS COUNTRY AND IN THE 
UNITED STATES. 
THE statement published in the Economist of March 13th, 
respecting the agricultural and industrial progress of this 
country during the last thirty years, has attracted some 
notice in America, and the little progress made in 








SS SS Ss SSeS ss ————— 


. 


the development in industrial enterprise, has been 
especially dwelt on. The New York Public, in com-' 
menting on it, quoted figures from the census re ports 
as to the advance made in the United States in manu- 
facturing industry during much the same time. We 
have extracted the statement given, and have tabulated it 
in a form to enable a comparison to be made as closely as 
possible between the position of Great Britain and the 
United States. The inflation of the currency in 1870 
deprives the table of part of its value, as an alteration in 
the staadard necessarily must, but still there is no doubt 
that the advance recorded is enormous. The investigation 
which will shortly be made in that country is expec ted to 
show even gre sater results still. Inflation may have given 
the figures of 1870 an artificial expansion, but natural 
progress since has carried the development much further. 
“Perhaps it is safe to say that the forthcoming census 
“will indicate that the annual net profits from manu- 

“factures are now six or seven times as great as. they 
“ were thirty years ago.” We have, however, to use the 
figures given with some caution. 
“have agreed that the statements as to capital are value- 
less,” 
sidered as rough approximations to the truth. 
are as follows :— 


INDUSTRIAL PROGRESS in the UNITED SrarTes, 1850-1879, from 
Census Reports. 


The figures 
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1850.. 106,649,070 100 | 47,351,093) 100 |111,024,764 100 203,821,323 100 45,445,166 100 | 


1860.. 201,971,143 191) 75,775,793) 160 206,321,018. 186 |377,172,855, 183 | 95,067,527 209 | 
| 
1870.. 423, 553,7 54 399 155,116, S68 327 497,685,448 447 es 414 195 652, 71 425 





( ‘onverting the $ as 5 = £1. 


At least these figures teach us one lesson. The -y show 
that however rapid our own progress in prosperity has 





been and is, the United States are running us hard in the 
race. The position of a country must always be regarded | 


from a relative as, well as from a positive point of view. 
If its advance is relatively less than that of other nations, 
that is an undeniable sign that others are outstripping 
it. That those who deal with us are becoming more 
wealthy does not, it is true, render us really worse off but 
better. Still, if the advances is accompanied by a rise 
in the cost of living, we must keep pace with others or 
stand at a disadvantage. Industrial progress in this 
country seems hardly ever likely to flag for long, but 
farming bas had to pass through a period of great diffi- 
culty. The American paper cited above comments qn the 
position of agricultural industry in this country in very 
strong terms. Though we may well hesitate to accept 
the description in its entirety, ‘still, as it is desirable to 
know what other nations think of us, we give a quotation 
which may be instructive :—“ Relatively and absolutely, 
‘ agriculture in Great Britain is dying out, and the 
‘country is becoming continually more and more de- 
‘ pendant for subsistence upon other countries, and prin- 
‘cipally upon the United States, and for the means of 
‘paying for food upon the ability of British manu- 
‘ facturer rs, miners and traders to control foreign markets. 
‘It is not necessary to point out to American readers 
‘that the system of land tenure in Great Britain is the 
‘ chief cause of the decadence of agriculture. As long as 
‘that system remains, British dependance upon this and 
“ other countries for food must increase.” 

The difficulties which agricultural industry has passed 
through, and is passing through, are very great. The 
rise in the cost of labour has reached the farmer. He has 
to pay higher-ages, and he complains, and in some in- 
stances probably with truth, that less work, and worse 
work, is done in return for them. Competition from many 
and very unexpec ‘ted quarters has reached a. ae oe 
mense imports of eggs from France were once ao reer 
almost with wonder. Fresh meat from the An stip odes Seems 
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American statisticians | 


though those as to products and profits are con-| 


ed POE 


wes 


PS AP Se 


oe ies 


a 


. 


1 HE RON Ne, ode nw 


ae 


bart 


i. werd 


& Wane TS 


Po 


= 


sf ho ae 


=" 














| 558 

likely now to be brought in with no more difficulty. Recent 

seasons have also caused their full share of the trial. 

But beyond these causes there are legal hindrances 
|which prevent the full application of capital to the land. 
The removal of these will form one part, and that not the 
easiest, of the duties of the new Government and the new 
Parliament. If that can be accomplished an impetus will be 
given to industrial enterprise in this country equal to the 
discovery of a new and very valuable market. 





BANKING DEPOSITS. 
Tux statement which appears in the supplemert accom- 
panying this number, respecting the joint stock banks 
‘of the United Kingdom, enables us to institute an 
interestng comparison between their position now and 
in the autumn of 1878. The banking difficulties of that 
year did not occur till a later date than that of the balance 
sheets on which that statement was founded—hence that 
statement was uninfluenced by them. Thus the figures 
published showed, probably, the highest totals as to 
deposits held which had ever previously been reached by 
the banks of this country. Six months after it appears 
that those deposits had, in the aggregate, dropped about 
/50,000,0007. But ever since that date a slow and steady 
process of accumulation has gone on, and though the 
figures which we now publish show that the whole of the 


ground lost since the failure of the City of Glasgow Bank 





and the West of England Bank has not as yet been re- 
gained, yet they give good reason for the belief that in 
another twelve months, at latest, the deposits will have 
irecovered their former magnitude. 

The following is a rough estimate, made on a similar 
basis to that previously employed, of the deposits of all 
the banks in the United Kingdom. The amounts of the 
‘capital and reserve funds of the banks are not included in 
‘it, nor the sums held by brekers at call or at short 
‘notice. The statement is to be understood as a rough 
‘approximate estimate of the general position of the banks, 
| both private and joint stock. The materials at our service 
do not permit any very exact estimate to be made either 
;as to amount or even as to precise date. The dates to 
‘which the published accounts are made up differ rather 


\widely from each other, but the statements may be 
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generally understood as respecting the position of matters 
in the spring and autumn of the years in question :— 


OF BANKS IN UNITED KINGDOM AT THE 
FoLLowInG Dares—Bank OF ENGLAND STATED SEPARATELY. 
Bank of 
England. 
£ 
24,000,000... 
38,000.000... 
37,500,000... 
33,500,000... 


| EstimaTep Deposits 


{ 
1 
i 

——In all, say—- 

£ £ 

550,000,000 to 560,000,000 
599,000,000 to 510,000,000 
510,009,000 to 520,000,000 
520,000,000 to 530,000,000 


e 


£ 
929,990,090 or 530,000,000 
$50,000,000 or 470,000,009 
470,000,009 or 480,000,000 
490,000,600 or 500,000,000. . 


i 
| Say, spring, 
| Say, autumn, 1879 
{ 


Say, autumn, 1878 


1879 


Say, spring, 1880 


‘The regular growth in the deposits from the spring of 
1879 to the autumn of the same year, and again on 
the present occasion, is a very satisfactory point to 
| note. The banks have not sought during this period to 
| attract deposits by allowing a high rate of interest. 
| The rate of discount has ruled at a low point, and the 
banks in general have also been allowing comparatively 

low rates on their deposits. Business has been far from 
‘uniformly prosperous during the same time. The depres- 
sion of the farming interest has been but too notorious. 
Tf many farmers lost, as it is but too probable they did, at 
least a poundan acre last year, the banks in the agricultural 
districts must have found this marked in their accounts. 
Yet with all these drawbacks, the process of saving has 
cone on, and it is satisfactory to see that funds have been 
accumulated which may be a support to a reviving trade 
as soon as it begins to require the use of more capital to 
carry it on. 





| 
| 
| 
| 
| 
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| BUSINESS NOTES, 
| 


Mr Goscuen’s Misston —It cannot be too positively 


stated or too clearly understood that the object of Mr 
‘ Goschen’s mission to Constantinople is entirely political. 


With finance, in the Stock Exchange sense of the term 


} he will have nothing whatever to do. 
\ J : 
j to persuade the Porte to make the reforms without whicl 


ener 


a 
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able to supply the expanding wants of the country. 


Should he be able 
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the continued existence of the Ottoman power in Europe 
is impossible, the bondholders may profit by the conse- 
quent improvement in Turkish revenue, but they will 
have no more direct interest in Mr Goschen’s labours, 









Tue Canapian Note Currency.—We gladly publish 
to-day a letter from Sir A. T. Galt with reference to our 
remarks last week respecting the recent alteration in the 
Canadian currency law. That our information, when we 
last wrote, was imperfect we expressly stated. Only a} 
brief telegraphic summary of the new regulations had 
then been received, and we distinctly guarded ourselves 
against expressing any definite opinion regarding them 
until we were in possession of ful details. Since 
then, however, the Canadian papers containing reports 
of the discussion which took place in the Dominion 
Parliament on the introduction of the Government 
Bill, have reached us, and the fuller information for 
which we waited has thus been supplied. But this 
more intimate knowledge of the character of the 
Government scheme, instead of removing, only confirms 
the unfavourable view we previously took of it. Nor are 
our objections to it removed by Sir A. T. Galt’s explana- 
tions. It is altogether beside the question to speak as he 
does of the need for an additional currency medium, 
owing to the extension, of the boundaries of the 
Dominion and the development of its business. 
Under the previous law, as Sir A. T. Galt himself 
points out, the Government had power to increase their 
note issues to any amount, and they were thus perfectly 
! It is 
not the amount of the note issues, but the security for 
them, that has been changed. And here it may be pointed 
out that Sir A. T. Galt is somewhat mistaken as to the 
former regulations with respect to the reserve. Under the 
old law he says, “ the Government are empowered to issue 
“ $12,000,000, with a specie reserve of 25 per, cent. 
“ For all issues over $12,000,000 the excess was re- 
“quired to be held in specie.” In fact, however, 
the arrangement was that for all notes up to $9,000,000, 
a gold reserve of 25 per cent. was required ; for the issues 
between $9,000,000 and $12,000,000, a reserve of 50 
per cent. had to be kept; and the excess above $12,000,000 
had to be held in specie. The amount of gold it was thus 
necessary to hold was therefore considerably greater than 
would appear from Sir A. T. Galt’s statement. By the 
new law the minimum reserve is fixed at 25 per cent. of 
the total note issues, 15 per cent. being in gold, and the 
remaining 10 per cent in Dominion bonds guaranteed by 
theImperial Government. And Sir A. T. Galt contends that 
this reduction is more nominal than real. Let us see, 
however, what is its actual effect. The present issue 
of Dominion notes amounts to $12,400,000, and against 
this a gold reserve of $4,150,000 had to be maintained. 
Under the new law, however, the gold reserve will be cut 
down $1,860,000, and that surely is a sufficiently real and 
radical change. In addition to the goid, there will now, 
of course, be the 10 per cent. of Dominion bonds ; but 
without at all questioning Sir A. T. Galt’s assertion that 
these might be converted into gold within 24 hours, we 
cannot admit that a paper reserve of this kind is at all 
equal in efficiency to gold. In times of extreme strin- 
gency, the effort to convert such securities into gold might 
greatly aggravate the financial pressure. We are of 
opinion, therefore, that the security for the Canadian note 
issues has been distinctly impaired; and when we find the 
chief unofficial speaker on the Government side vindicating 
the alteration on the ground that “it is better that the 
“ Government should make its money than that it should 
“ borrow abroad,” we are all the more inclined to depre- 
cate the course that has been taken. 





HamBure anv tHe Customs Live or THE GERMAN) 
Emprxe.—The proposition of the Imperial Government to | 
include one of the suburbs of Hamburg, besides ‘Khon | 
within the customs line of the Empire, has been shelved 
for the present by the decision of the Reichstag. The | 
proposal is of importance as having been the occasion of | 
the only speech made by Prince Bismarck in the Reichstag | 
this session, and also as marking his desire to include 
1| Hamburg eventually within the customs line of the 
snnncmstentioiarimntainiitiitime: tanita taal ita ai et ee 
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|Empire. Being convinced that it is only through Protec. ! them long to maintain about 25,009 o peratives. Conse. 
ition that he can attain what he desires, the remaining quently, if the struggle is prolonged it can only be 
|Hanse towns appear to Prince Bismarck as anomalies to | through the support of public or private charity. Now it 
be removed. Prince Bismarck claims the right to decide | must be granted that the workmen have a perfect right to 
the question as one of Imperial policy. The opposition | refuse to sell their labour at what they consider an unfair 
of the Centre party in the Assembly, and of Herr Delbriick, | price. This right, however, cannot justly be exercised by 

'a former colleague and ally, produced a powerful speec th | those who are not able to support themselves. If the onls 
from the Chancellor, the thread of the argument of which | alternative hes between accepting honest w ork on possib le 
was that the requirements of the Empire must over- | conditions or becoming a burden upon the communit y 
‘ride all other considerations. Prince Bismarck complained | there can be no question as to which course should be 
‘that to the opposition of the Centre party, that of “the | adopted. The poor-rates ought not to be burdened with 
“firm of Free-traders, which extends from members of | the support, in self-imposed idleness, of those who have the 
“the Progressive (F ortschritt) pa urty even to those as | power and the opportunity of working. That would he to 
'« different as the Conservatives,” had been added. Any | enable the workmen to fight the masters with public 
lrestriction of the privileges which Hamburg has enjoyed | money, anda strike therefore which is undertaken without 
'would be strongly resisted, as it has been on this | due provision having been made _ beforehand 
‘occasion, by the representatives of that city. This | support of the parties to it is by that faet 
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for the 
| * a - alone cone 
lincident shows again the uncompromising opposi- | demned as unfair and inexpedient. Under the English 
ition of the German Chancellor to Free-trade, and the poor-law it is impossible to go behind the plea of destitu- 
diffic ulty of ap plying a unifoy ‘m policy of restriction to an tion, when urged as a reason w hy relief should be vranted. 
Empire composed of such heterogeneous materials. The | but the ouardians can at least take care that the workme? 
friends of Free-trade within the Empire will have to wait | on strike shall be given no alternative but the oasiian 
till their numbers are recruited through the observed 
results of Protection. 





THe AMERICAN SILVER Currency.—In his otherwise 


Foreign Inport Duties.—A most useful return, show- | Chamber of Commerce, Secretary Sherman again advo- 
ling the rates of import duties levied in European coun- | cated his impracticable scheme for establishing the doul 
‘tries and the United States upon the produce and manu- | standard. The way, he said, to raise the silver currency 
‘facture of the United Kingdom has this week been issued | to an equality with gold is to put more grains into the 
by the Board of Trade. Compari ing the tables now issue ‘d silver. Secretary Sherman, however, seems to forget that 
| with a similar series published at the close of 1876, it is | the value of silver as measured in gold is constantly flue- 

‘found that in the past three vears considerable alterations | tuating, and in order to keep up an equality of value, the 
jhave been made in the continental tariffs, the great ma- | number of grains in the silver dollar would have to be 
[jority of them being unfortunately in the “direction | const: antly altered in accordance with the market value of 
|of higher rates. Thus, in Russia, the whole of the duties | the metal. The currence y, therefore, would be kept con- 
| have been increased about 30 per cent., owing to their | stantly varying in ralue—a state of things ohh would 
| being levied in anda instead of in paper. In Germany , also, | be much worse than that which now exists. 

large additions have been made to the import duties, and, 2 

lat the same time, a more complicated system of adjusting Tue InpDIAN Dericrt.—It is announced that in conse- 
the rates has been adopted. Spain has not only. added quence of the increased cost of the war in Afghanistan the 
‘enormously to the duties on British goods, but by means | Indian Government have determined to raise a new ‘rupee 
‘of differential duties has discriminated against the pro- | loan of 3,130,000/, that being the amount required for the 
ducts of this country. The new Italian tariff consider- | construction of productive public works during the current 
ably augments the duties on a large number of | year. We trust that by this step it is not intended to pre- 
articles, while the revision of the Austrian rates has judge the que stion as to whether the newly-disclosed war 
tended generally to the enhancement of duties, although. | expenditure is to be borne by this country or by India. 
on se weral classes of goods some abatements have been Parliament, we hope, will be given the earliest possible 


made. In Greece the duties have been increased 10 per | opportunity of deciding how the expenditure is to be 
| 
i 








cent. in order to provide for the war expenditure, while in | apportioned, and there can be little doubt that it will 
Norway and Sweden heavier duties have been imposed on | decide to defray a considerable portion of the cost out 
‘spirits and tobaceo. Switzerland also has raised the | of the Imperial exchequer. It would probably have 
duties on tobacco. Only in Holland of all European | been better, therefore, if the question as to how the 
States has there been any reduction in duties, the chief money can be best raised could have been postponed 
alterations in the Dutch tariff being the removal of all | until it is finally decided who is to pay it. Possibh 


OSSILi iy, 








import duties on yarns of cotton, linen, and silk. In the | however, the depleted state of the Indian treasuries makes 
UL nite d states a fe WwW trif Hing reductions have been made, it imperative upon the Government to take imme diate steps 


and at present some further abatements are contemplated. | to raise funds; and in deciding to issue the loan in India 


scatman ee . | they are following the recommendation of the Parlia-, 
' . 
clad to hear ihat the portion | mentary Committee, which reported last year to the effect 


| Brus or Sare.—We are 

ie | s ' 1 - : . ? 
of the rule of Court relating to bills of sale which | that in future all loans for public works should be raised 
restricted the extraction of information respecting the | there, and not in this country. That recomm ndation ts, 
bills of sale registered has been cancelled by the Lord | on the whole, a wise one, but it might be well, when the 


‘Chancellor. The regular pub ication of this information | whole question of Indian finance is again being discussed, 
lis of great service to ‘all traders. If it were now pro hibited, | to consider whether it might not be possib le, Say, by 
it would be found frequently that persons who had | specitymg a fixed rate of exchange for the rupee, to make 

| secretly pl ‘dged the whole of their property to others Indian securities more acceptable to English and foreign 

| were continuing to carry on business with those who were | capitalists. 

inecessarily ignorant of the fact. The obvious intention 

of the Legislature was that this information should be 
re adily accessib le, and no att: smpt should have been made 
ito restrict it. It is satisfactory, however ‘, that this restric- 
tion has keen withdrawn. 





PUBLIC INCOME AND EXPENDITURE 

| Tue following are the receipts on account of revenue; 
| between April 1, 1880, and May 8, 1880, as compared 
| with the corresponding period of last year :— 

| During the week the cash balances have decreased in 
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| THe Srrixe mn tHe Corron Trape.—There is one | the Bank of England and increased in the Bank of Ireland 
| feature of the Blackburn strike to which it is to be hoped | as follows :— al 
. . e . ° < Ba = 2ank ; 
public attention will be directed. According to all} of England. — "aa 
| accounts, the workmen are not in a position to support | | Bal: M. 2 a 514624 1,397,008 | 
< ‘ o- 7 ) Oo «ee ’ 
| the mselves during any long-continued period of idleness. elas M: me ; "*  9'536.963 574,015... 3,110,983 | 
| The socie ty funds were thor: ughiy exha usted during the | gies: Soe Salas ——! 
| ? ¥ 4 ae , » | 7 
| contest of 1878, and it is impo: ssillo that they can have Increase............ on, oe ane 
} 7747 =~ * oe : 
since been reple nished to such an extent as to enable | Decrease ; 1,345,470 
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Balance on Ist April, 1880 
Bank of England 
unk of Ire land 


| 
| 3: 


REVENUE. 


( i ds 

| Interest on Advances 
| Local Works and on 
| Purchase Money of Suez 
Canal Shares 


Total, including 


. 2,760,000 
for 


Ex 
| Stamps 
| .and Tax and House Duty. 
| roperty and Income Tax .. 
a 


BOD 
Oy ? 


hal: 





Budget 





rane April 1, | April 1, 
Estimate 1880, to 1479, to 
for May & | May 10, 

1880-81. 1880, 1879, 

£ £ £ 
2,532,454 | 5,964,818 
740,974 950,938 
| 3,273,428 | 6,915,756 | 

19,300,000 | 1,960,000 | 2,448,000 


RECEIPTS 


THE ECONOMIST. 


REVENUE AND OTHER RECEIPTS. 





Week Week 
ending ending 
May 1, May 5, 

1880), 1879. 

£ £ 

423,000 385,000 
595,000 608,000 


2,972,000 
1,271,000 
295,000 


3,173,000 
1,301,000 
258,000 


i] {O00 


11,800,000 


4G OOOLO00 944,000 976,000 
6,400,000 1,037,000 940,000) | 
1,420,000 130,000 110,000 
390,000 30,000 30), 00 | 
1,250,000 132,058 107,545 


352,944 


9,120,002 


3,800,000 S48, 704 | 





9,692,249 | 1 


nee 12,395,430 16,608,005 


Qo « 


e migt 


S71 


216,000 230,000 


50,000 35,000 
140,000 121,000 
240,000 220,000 
nil. nil, 
nil, nil, 


53,401 
15,054 


$3,095 
16,599 


-oOF 


yt by 


155 | 1,748,494 


Fhe expenditure during the same period amounted to 
| 10,482,4837, as compared with 11,1 


in the corre- 


sponding period of last year, the issues during the week 


| beiny 


6 1,589,7591. 


| Soretgn Correspondence. 


Ss +t : 

Notes in circulation 

Bank notes to order, re- 
ceipts payable at sight.. 

| Treasury account current 

| creator 

} Current account 


}) 


3, Paris 
Do branch banks 


i 
Dividends payable 

| Inter: irities trans: 

| ferred or deposited 
Discounts and sundry 


re 


st on sect 
inte. 


counted the last six 


{ mont! 


{ 
i 
| 
Capital of the bank............ 
| Protits in addition to cay is 
“Ty tal (Art. Law of June 9, 
137) ‘ 
| Reserve of the bank and its 
| branches ° 
Reserve of landed property 


ills not disposable 


rve for eventual losses 
n prolonged bills 


. 


nd and in braneb 


Commercial } 
Commer 


r-due... 
inl bills discounted 


in Paris not yet due ... 


1) 
iis OVE 


onds 


al bills, b 


{ 
T y) 
Commerc 
i banks teen * 
Advances on deposits of 
ballion ‘ 
{ Doin branch banks nies 
| Doin public securities ... 
Do by branch banks , 
| 


bran 


Do on railway shares and 
debent , pacneet 
Do by branch hanks ...... 
Do on 
! bonds 
Do branches ee 
Do to the State (Conven- 
tion, June 10, 1857) .. 


(rovernme 


ures 


Crédit Foner 


nt stock reserve... 
i Dod sposable . . 
Rentes Immobilisées (Law 
of June 9, 1857) . 
| land furniture of the 
| bank and lauded pro- 
i perty branches 
so3 Of manavement 


v of the special re- 


| 
* Includk 


The above return 


May 13, 1880. 


182,500,000 0 


264,517,003 


> 
Se 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 





Paris, May 7. 


DrrnrorR 

May 6, 1889. 
f c 

182,500,000 0 


f e 


8,002,313 54... 8,002,313 54 
22,105,750 14 22,105,750 14 
$000,000 0 4,000,000 0 
10,300,000 0 10,300,000 0 
2,292,314,375 QO. ... 2,269,930,295 9 


40,712,473 12 39,957,779 38 


on 
Od 
= 4 PQA OOD 6 
394,286,532 25 


224,084,085 69 
394,867,667 55 


42,796,779 0 42,586,927 9 
1,561,812 0 1,411,722 0 
5,181,012 71 .. 6,425,544 31 
9.753,341 24 . 9,141,638 4 

736,379 3 1,736,379 3 
679,158 39 944,739 40 
Oo" 


2.116,583 27 
15,814,646 89 


2,146,583 27 
13,730,163 55 


, a » 2 929 ext Fee 
8,208,859 95... 3,233,851,583 91 


CREDITOR. 


f c f c 
43,444,118 96 ,,, 2,040,703,077 32 
217,508 66 997,455 78 
916,279,771 83 900,820,920 72 
358,103,979 0 348,062,289 0 
13,045,000 6 13,670,400 0 
7o2z, 100 709,100 0 
79,794,400 0 76,294,200 0 
50,492,100 0 59,621,200 0 

* ss * 

- ; * 

* . * 

* 
60,000,000 0 60,0000 O 
12,980,750 14 12,980,750 14 
99,600,909 38 29,600,909 Os 

109,000,000 0 100,000,000 0 
IO514,658 0 10,514,655 6 
2,381,891 57 2,371,178 37 
10,500,000 0 10300000 0 
65,755,031 70... 65,818,089 So 
25,665,740 66 31,387,362 40 








The returns of the Bank of France for this week, last week, 


May 15, 1879. 
f . ¢c 
ws» =182,500,000 0 


8,002,313 54 


22,105,750 14 
4,000,000 0 
we 10,300,000 0 
vos 2,176,040,850 0 


ve — 49,962,156 


w 
_ 


200,106,292 
346,476,191 
we = 41,151,544 
ase 1,427,441 


oos7 
oonwn 


4,904,997 91 
13 


93 
59 
58 


96 


»433,038 


291,744 
OH ),040 


« wi 
1, 


soe 2.224.365 


15,559,516 


.. 3,074,276,684 28 





f c 


1. 2,179,795,110 40 
244,649 57 

oe =194,448,122 52 
248,031,200 0 
43,757,300 0 
4,125,100 0 
32,155,300 0 
24,494,300 0 

ee =: 19,893,500 0 
«+ 17,019,000 0 
1,285,800 0 
963,608 0 
60,000,000 0 
12,980,750 14 
81,970,823 79 
100,000,000 0 

we =: 10,029,950 0 
2,935,178 94 

10,5 0.000 6 


50,366,998 92 


ee 





© 0P4 072 co 
cee J,004,276,084 28 


253,208,850 95 20+ Oped, 90 1,588 oO] 
din advances on public securities. 


compared with that for 


|! week exhibits the following changes :— 


INCREASE. 


£ 


oo acy 
Sh) 


22,054, Private deposits... 
LASS SIT | 
2741041 
LOU, 041 | 


_Decr 


the preceding 


EASE. € 


39,570,483 
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| Money for discount is easier, but has not yet returned to 

last month’s rates, 24 being still demanded for ordinary bills. 
| The exchange on London tends against Paris, and some deal- 
ings have taken place at 25f 30c, but the rate is to-day lower, 
at 25f 284c,in consequence of sales of paper to create re. 
sources for the fortnightly settlement. The only movements 
| in the precious metals are small exports of gold for Spain, 


French gold coin, and the exports are limited to purchases of 
foreign coin on the market. The increase in the cash reserve 


' nished one million. 


The reserve in to-day’s return was com- 
posed as follows :— 





Gold. Silver, 

francs. francs. 
BATIS is dcsensuccessssccdkestings, ION. aniaceue 673,521,747 
PBPABONCS ii iics issvcescnvscans SOE L70,000: cacicescs 554,940,726 
814,981,645 ......... ,228,462,473 
Last week............+:. 815,766,642 ......... 1,224,936,435 


The Bourse has been generally firm, but some wide differ- 
ences in the standing of different stocks may be observed. 
Rente has gained about } in the week, and Italian and 
Austrian have also improved. The best financial companies, 
Bank of France in the first place, have reached considerably 
higher prices ; but the most marked increase in value is again 
in Suez Canal shares, which from 982 last week, have since 
ti puched 1,070; there has since been a little reaction from the 
highest prices reached. They, however, closed to-day at 
1,037f, which is a gain of over 200f since the commencement 
of the year. Egyptian Bonds have been weak, and there is 
a serious depreciation in railway shares due to the deci- 
sion of the Parliamentary committee to recommend the 
Government to buy up the whole of the Orleans system. 

The following were to-day’s closing prices, with the varia- 
tions in the week :—Three per Cents., 85.225 + 12ic; Re- 
deemable, 86.773 + 274c; Fives, 118.72} + 15c; Italian, 
85.15 + 45c; Austrian Gold 4 per Cents., 74.90 + 5c; 
Turkish Fives, 10.85 + 35c; Egyptian Unified, 300 ex div. — 
5f£; Preference Bonds, 450 =; Russian, 1870, 87$ — $; 1877, 
94.5 + 55¢; Bank of France, 3,390 + 105f; Banque de Paris, 
1,018.75 + 26f 25c; Banque d’Escompte, 795 + 7f 50c; 
Credit Foncier, 1,250 + 45f; Paris Gas, 1,320 — 20f ; Suez 
Canal, 1,037f 50e + 55f; Northern Railway, 1,610 — 10f; 
Western, 795 — 5f£; Orleans, 1,197f 50¢ — 27f 50c ; Eastern; 
740 — 10f; Lyons, 1,290 — 52f 50c; Southern, 980 — 42f 50c, 
South of Austria, 178.75 + 1f 25c. 

An article on the conversion, in the Débats, by M. de 
Reinach, has attracted attention, and at the same time pro- 
voked criticism. The writer argues that the conversion is not 
possible for the present for two reasons, one political, the 
other financial. First, because such a vast operation as the 
transformation of a debt of seven milliards could not be un- 
dertaken before the next general elections ; next, that it would 
prejudice the creation of redeemable rente, in which a capital 
of 600 millions, for public works, will have to be raised 
annually for the next ten years. He supposed that if the 
Fives were converted into perpetual or old Threes, the 
measure would send down the price of the latter stock, and the 
new redeemable Threes would be sold on less advantageous 
terms. Those created in 1879 were placed by the Treasury 
at 80, and the price has since risen to 86. If the new re- 
deemable to be created this year are sold at 86, the 
Treasury will make a saving of 40 millions by having to 
create a smaller quantity of stock to realise the same capital. 
The Government would therefore have saved 35 millions by a 
reduction of half per cent. in the interest on the Fives, but 
would have lost the 40 millions gained by the advance in the 
issue price of the new redeemable. Those reasons are all 
contestable. In the first place, it is quite uncertain that the 
result of the new elections will be to produce greater political 
calm than at present. Next, it is argued that the high price 
reached by the Five per Cents., far from having carried up 
the Threes with them, have prevented them from reaching a 
higher price than they at present stand at, for, as the Five 
per Cents. at 119 yield 420 per cent., and the Threes at 85 
only 3°53, the former stock deprecates the latter, and a con- 
version, instead of driving back the Three per Cents. to 80, 
would rather carry them up to 90. The loss to the State by 
delaying the reduction of one-half per cent. in the interest on 
the Fives for another year would, besides, be increased to 70 
millions; so that, even accepting M. de Reinach’s argument 
of a saving of 40 millions in the price of the new redeemable, 
there would be an adverse balance of 30 millions by deferring 
the operation. 

The Chamber of Deputies is now forced to divide the time 
between the General Tariff Bill and other urgent business, | 
and devotes only two sittings weekly to the former. It has at 
present before it the section of textiles, and has voted this 
week the duties on yarn and tissues of flax, hemp, and jute, 
as proposed by the Government. The amendments of the 





in the week is in silver only, the stock of gold having dimi- | 


_but the premium on bar gold having dropped from 5 to 33) 
per mille, the price does not permit the melting down of) 





| 
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committee and of individual deputies, all on matters of detail, | ject which the Austrian Reichsrath is also considering. 
demanding additional subdivisions in the classification of | marck gave way to the opposition, which rose up against him 
goods for the payment of duty, were all rejected. The cotton | on two questions, upon both points. He had already declared | 
duties were next taken in hand, but were still under | to the Bundesrath that he would withdraw his plan ‘of includ. 
discussion at the close of the second of the sittings | ing St Pauli, in Hamburg, within the customs line. ‘In the 
devoted to the subject. The Chamber is now quite | Reichstag he declared that by granting the revision in th 
wearied of the tariff question, which it finds too dry | Elbe Navigation Act, Hamburg’s position as a free } 

and technical; few deputies concern themselves to attend | not be placed at a disadvantage. 
the discussion, and those present vote the Government | The Revision Bill, laid before Parliament on the 7th Mareh. | 
tariff in confidence. The Protectionists have, besides, aban- | contains the following important change :—The customs re. 
doned the idea of stopping the progress of the Bill in the | vision and payment of duty for goods erossing the land 
Chamber, and are now directing all their efforts to the Senate, | frontier are to be made on the Elbe also where it forms part 
in which they hope for more success. A deputation from the | of the frontier line. Up to the present time imported good 
is recently held at the Grand Hotel has already been | do not pay duty as long as they are not landed, but accordin 
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cle 
received by the committee in the Senate, to which the Tariff | to the stipulations of the new Bill they must pay duty on the 
| Bill has been referred, and has submitted a demand for duties | water also, if coming from Bohemia or from the sea. when 
| of 30f per ton on wheat, 30f per head on oxen,and 10 per cent. | they pass certain points. These points are not yet deter- 
on wool. mined in the Bill, and their determination would be left to 
The Senate has voted this week a Bill to abolish the old | the Bundesrath. The opposition party, with Hamburg for a 
penal interdictions against labour on Sundays and religious | leader, fears that at some future time the Imperial Govern-| 


fetes, which had long ceased to be applied, but which remained | ment ,might appoint the frontier line at so far advanced a 

on the statute book. | point of the Elbe as to imperil Hamburg’s position as a free 
The Paris Bankers’ Clearing-house passed in April a sum | port. 

| 

} 


of 300,027,774f, against 333,683,347f in March and 197,879,746f | The renewal of the Austro-Hungarian German treaty of 
in April, 1879. Four other banks have recently joined the | commerce has been voted, not without a very sensible order of 
Clearing-house—the Union General, MM. Hideux and Co., | the day proposed by the leader of the clerical party in view of 
| Thélier and Henrotte, and De Baecque and Beau. | asking as a right of the Reichstag to vote every prolongation 
The strikes in the manufacturing districts in the North are | of such treaties. 

extending. From Roubaix, Lille, and Tourcomg they have | The conference of delegates from all towns on the shores of 


S75 
| now reached Rouen; but so far order has not been disturbed. | the Danube, mentioned last week, took place here last Satur- 
| A novel proceeding has been introduced in these turns out, so | day. Representatives from the Ministry for Home Affairs 
| faras they are composed of workmen in the localities bordering | and the Board of Trade were present, besides delegates from 
'on the Belgian frontier. The men assemble in great numbers, | the commercial chambers of Ulm, Giinsburg, Diillingen, 





| 


lenabled to purchase many articles—sugar and tobacco—in | Agram, and a number of lesser towns. The city o 
|Belgium at one half the prices in France. As they return} Aussig had sent a member to represent the Elbe 
lin large bodies, the few revenue officers at the roadside | Association. The Assembly resolved unanimously that 
stations are unable to stop them, and the Government has | all in its power should be done to obtain the institution 
/not yet ventured to prevent this smuggling by force. | of chain-navigation between Vienna and Ulm. For this pur- 
The indirect taxes in April yielded 184 millions more than | pose a working committee was elected, which consists of 
the estimates, nearly half of the surplus being derived from | 
registration dues and stamps. The customs also contributed | Danube Association in Vienna. It will be this committee's 
over 5 millions. | duty to obtain from the Governments a concession, so that the | 
A new bank, called the Banque Frangaise des Colonies, has | form of navigation between Vienna and Ulm may be carried 
| been founded with a capital of eight millions. The Board | out as soon as possible. 
comprises several directors of the Franco-Egyptian Bank. ance, not only for the Upper Danube, but also for the convey- 
The Banque de Paris et aux Pas Bas and the Banque | ance of corn nm Hungary, which requires such facilities if it is 
Europeenne were parties in a suit just decided before the | at all to compete with American and Russian exporters of 
Paris Tribunal of Commerce. The Maletra chemical works | corn to Switzerland and France. Twenty years ago traffic on 
are conducted by a company with a capital of 7} million of | this part of the Danube by far exceeded the present, but the 
franes divided into 15,000 shares of 50Uf, wich were held in | currents being exceedingly rapid there, the railways were re- 
‘about equal parts by the two financial establishments. M. | sorted to as soon as they were introduced. We can form an 
| Philipart, President of the Banque Europeenne, forme da} idea of how much traffic might be carried on on the Danube 
| project for a great company for chemical manufactures by | if it were possible by the quantity of 
‘the amalgamation of a number of small companies with the | to and through Ulm by railway. 
| Maletra, and contracted with the Banque de Paris topw-| The total quantity of goods that either come from .Ulm or 
ichase the 7,364 shares held by the latter, for sum of | pass through it, and are conveyed down the Danube, amounted 
| 3,549,810f. When M. Philipart was forced to retire from the | in 1878 to 11,816,700 kilogrammes. “The total of goods eon- 
| Banque Europeenne, that establishment repudiated the bar- | veyed up the Danube to Ulm or by it, amounted to 115,610,750 


| gain with the Banque de Paris, pretending that it was made | kilogrammes. 


pre 


The question is one of great import- 





goods in bulk conveyed 





ege . @ yan ls am 
by M. Philipart on his own account and not for the Bank | From Vienna 
| Hence the present action, in which the Banque de Payjs has |, 004s: From Germany. From Austria. alone. 
vained a verdict. RIGGINS. wichawds 15,899,200 ...... 56,336,200 ...... 10,900, 300 
r TT} : = sud hich. if - | Flour, &e ...... 599,300 ...... 21,148,400 ...... 7,730,200 | 
1e same tribunal has given a Judgment which, & main- Wood sane ane aan sara | 
jtained, will bring serious responsibility on agents de} pyojooc oon ae eeneeee “Sonne pen op 
; m0 \ Nias he Paria | -otatoes ...... 282,400 ...... 9,504,400 ......  $,235,900 
change. In 1872, M. Gadala, a stockbroker on the Paris | Other articles 834,550 5,746,700 £575,100 | 
: = e - . ” = © we e ee wd Wy ENF nw wwe 1 Fits ' 
Bourse, purchased for a client thirty-four registered shares of ch 2 eT ee 
the Credit Rural, and obtained the conversion of them at the | Total ...... 18,063,350 97,547,400 46,297,700 | 


offices of the company into shares to bearer. The company | 
has since become insoly ‘ a ci as bee F the 
as § solvent, and a call has been made of the a ai oS : 
: ~ ° e . . | INAVIGE i ree ¢ evenspnours’ aS ceased: , 
unpaid half of the capital. The liquidators, not being able to Navigation between Ulm and R o burg has cea sed almost 
l trace ti te aa eer eg 5 entirely —even navigation between Regensburg and Vienna has 
| trace the present holder of the thirty-four shares in question, | saitil a 10" ay OM * 
alled 19,7, : 3 een reduced of late. Thus, in 1870, 4,600,000 ewts. were conveyed 
| called on Gadala to declare the name of the purchaser, which : : an a? ame 
a eee a ‘ down the river, and 1,000,000 ewts up the river, whilst in 1378 
| the stockbroker refused to do, as being contrary to a decree | } + 
i : — a a . . _ | 1,500,000 ewts were all that was conveyed down the river, and 
| Imposing on brokers absolute secrecy concerning the parties e J. : se 
fat aol | about the same amount up. The laying of the chain from 
or whom they act, unless they consent to be named, or the | +; . 
eae ; z ; ; ; | Vienna to Ulm would not demand a greater capital than 
nature of the business requires it. In an action now brought 14 million florins 
by the liquidators, Gadala has been condemned to pay the | ° 7 ee : , 

: ; : | The Austrian Reichsrath terminated the budget debate 
overdue calls, leaving him to recover from the party for . Sethi aie ge :: 
4 5 er “ | and voted both the railway treaty with Servia and the credit 
whom he formerly purchased the shares. This is not the | ¢ . 
co. a . ‘ . . for covering the expenses of the Arlberg Railway. A con- 
first time that the Tribunals of Commerce have given judg- | i cae ; . 5 . 

: : 9” S =" | ference of Austrian and Hungarian delegates on commercial 
ments making the * professional secret” a dead letter, but and customs duty questi Ts : acce nhied here to-day, to 
their decisions have been invariably set aside by the Courts é 8S ‘ yY questions has ass m le i r O- ay, . 
|of Appeal | settle the arrangements for shareholders’ companies and trade 

peu. | carried on by hawkers in Bosnia and Herzegovina. 
a Negotiations are being carried on between Roumania, 
GERMANY AND AUSTRIA. Servia, and Bulgaria, to effect a currency convention. , 
Gian snceniimien: The Austrian Society for constructing Local Railways oe 
, : . ° ha m , >,:lway hele 
P GUS CUR COS / held its first meeting in Prague. The Western Railway bel 
av ° . , rr’ mr - tr 
Vienna, 10th May. its annual meeting of shareholders. The en we , 
The principal event of the week was Prince Bismarck’s ap- | the German debenture-hulders was sanctioned, as W¢ r 1s 
. ‘ ° . j * - oo = . he Bw ori 
pearance in the German Reichstag, for the purpose of takingan | payment of a dividend of 5.75f silver on “a page Tg 
° . " e | eis _ s ror {0 1¢ 
an active part in the debate on the Elbe navigationtreaty,a sub- | shares, Class I., and a dividend of 5 florins sive! 


: ’ } 
about 16 per ct. about S4perct. about 40 per ct. | 

















iand cross the border to do their marketing, as they are | Regensburg, Passau, Linz, Stein, Vienna, Pressburg, Pesth, 


members from each commercial chamber, and‘ from the! 
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of the bank for the purposes of fraud—a charge essentially 
different from the offence described by the Attorney-General.” 


The whole samming up of the Chief Justice was an enlarge. 
ment on this leading idea, and the jury, after a few minutes’ 
consultation, framed their verdict upon it by acquitting the 
defendants of the charge set forth in the indictment. It 
would be hard to say that the verdict is not technically right ; 
it would be hard to say that the prosecution was not justified ; 
and there can be no hesitation in saying, that if the law as it 
now stands did not permit the indictment to be drawn in 
terms more precisely defining the offence, then the law is most 
plainly defective, and ought to be amended without delay. 

In 1857 the Booker debt was 28,9507; in 1866 it had risen to 
428,1611. In 1867 the Bank virtually assumed the management 
of the Booker business and properties, but with so little suc- 
cess that in 1872 the debt had risen to 458,9291. In October, 
1872, the bank endeavoured to form a limited company to take 
over the Booker enterprise, and they obtained reports which set 
forth 493,0001 as_ the value of the concern offered to the pub- 
lic. But the public did not respond, and the bank was left 
where it was. In the high-price years of 1872-3 the profits of 
this assumed half million of assets were 32,5001; but in 1874 
only 16,0001; and in 775 still worse—less than 8,0001; and 
in the following years there was a large deficit. When the 











shares of Classes II. : 





ind UL. The Galician Karl-Ludwig 





line contributed 4,320,532 florins; the Lemberg. Brody-Pot 
wolouyski, 785,389 florins; the States’ contribution for the 
"1 ef : 5 : ‘ye 2 ; reg 

er line amounted to 805,000 florins. For the interest on 
aid; and for 5 per cent. 

Therefore, the 

1 ~ ror 7 
net receipts amount to 1,565,797 florins, added to last year’s 
s . . . é ¢ or ) os 

residue of 667,692 florins, giving a surplus of 2,233,489 florins 
disposal of tl 


latt L 
the loans 2,009,595 florins have to be ] ; 
interest to the shareholders 2,256,540 florins. 


ie general meeting. 
an Railway has also published its report ; 
already given the chief items from it, and 
y has also mentioned it, I need 
there is very little hope of the company’s 
btaining further exemption from taxation. 
The report of the Nord-west-bahn informs us that the gross 
ipts of this line amounted to 4,127,556 florins, which sum 
The sum 
that will have to be paid for debentures and floating debts 1s 
2408,606 florins; so that 1,518,949 florins remain for the 
shareholders, 990,000 florins having already been paid in 


at the 
The South Austr 
but as I have 

P; ris C Tres} 
niv that 


vondent 


rene 


ineluded the States’ contribution of 551,061 florins. 
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January, wher 
been pro] sed 
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15 florins per coupon were distributed. It has 
that the remaining amount shall be devoted to 
it of 3 florins per coupon. 
Tu Bourses have remained quiet, or almost so. Railway 
I. ntures, however, are rising continually, there being hopes 
£ the compromise with the German creditors. 
ie Servian railway lines are to extend over 455 kilometres, 


i? 
La 


«tothe plan prepared by the Servian Government. 
| Belgrad-Niseh-Pirot is to be 334 kilometres long, 
1 line Nisch-Vranja is to be 121 kilometres long. 

The general mecting of the Austro-Hungarian Lloyd re- 
solved upon a dividend of 50 florins per share, when the neces- 
Sary : isations have been paid from the total receipts of 


» - - ” 3 z 
3,087,450 florins. 


lin 
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The net receipts amounted to 1,939,111 
300,000 florins are to be added to the reserve funds, 
and J@5.611 florins are to be carried over to the new account. 
In IST4 the company paid off indebtedness to the extent of 


m 
T} 


florins. 


1,082,455 florins. The company’s fleet was increased by three 
steamers, and two more are being built at the present time. 





Corresponteuce. 





| 

j 

} 
Railway has published its report for the general assembly to 7 

lheld shortly. This railway completed the change from ete 
rails to steel rails during the past year. The gross pe 

4, #6 . a a “. 2 bee > are 
amounted to 5,011,932 florins, of which the Krakan-Lemberg 
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‘HE CASE OF THE WEST OF ENGLAND BANK 
DIRECTORS. 
TO THE EDITOR OF THE ECONOMIST. 

Sizn,—You say at the close of your article of last weck that 
* till greater strictness in the law prevails it must be expected 
that instances of this class of mismanagement will occur. 
The immense interests involved require the application of a 
very stringent remedy.” I beg permission to offer some sug- 
gestions regarding the best way of providing this greater 
stringency. 

The pith of the accusation against the directors of the 
West of England Bank is stated clearly in the following pas- 
sage from the closing speech of the late Attorney-General :-— 

Sir John Holker asked the jury to consider carefully the facts 
regarding the policies of insurance on the life of Mr Booker. In 
the balance sheets of 1866-67 these policies were entered as good 
assets for L00,000/, when their real’value was 12,0001. It was said 
that this entry was the result of an error on the part of a subordi- 
nate. But suppose that an error was made in 1872, when the 
entry appears tirst, that error was pointedly brought to the know- 
ledge of the directors by frequent letters and remonstrances ad- 
dressed to them on the subject of Booker’s debt, and in 1876 the 
100,0001 was t rmally transferred from the consolidated account 
to the balance sheet book, and in that book was constuntly before 
‘the directors..........It was asked what fraud or deception the 
directors had in view in allowing this 100,000! (worth, in reality 
12,0001) to be included as a good asset in the published balance 
sheet. His answer was that if the 100,000l had been entered at its 
true value the reserve fund appearing in the balance sheets of 

1876-77 must have been reduced more than one-half ; and that re- 
duction of the reserve would have revealed the critical state of the 
bank, and alarmed the depositors and shareholders... The 
same observations, in substance, applied to the case of the securi- 
ties held against the large overdraft of the Aberdare and Ply- 
mouth Iron Company. In the balance sheet of 1877 the B pee 
tures of the Aberdare Company were entered as worth 159,0001 
and when the bank stopped two months afterwards the li uidators 
estimated these very debentures at nil. , 
U pon this statement the Lord Chief Justice commenced his 
address to the jury by saying— 
| “ The charge which the Attorney-General has embodied in 
these observations is not the charge contained in the 
\indictment, nor the charge 


upon which you » Jury 
have to decide The charge Pp i : 2 u, the jury, 
ide. ie charge in the indictment is not 

that the defendants concealed that 


which they might 


have disclosed ; but that the defendants falsified the accounts 


————————— 


bank failed in December, 1878, the Booker debt stood 
pretty much at the figure of 1872. It was the same with 
the Aberdare and Plymouth Company. That company came 
to grief in the summer of 1875, and its failure was one of the 
great scandals of the Collie panic. The West of England Bank 
was among the largest creditors of the Aberdare Company, 
and nearly all the B debentures of that company for 159,0001 
stood at their full nominal value as an asset when the Bank 
stopped. Here there were two cases, representing over 700,0001, 
or nearly the whole of the paid-up capital, and one-sixth of 
the total deposits, of the Bank. The question really raised, 
and rightfully raised, by the prosecution on behalf of the 
shareholders, depositors, and the public was in substance :— 
Whether the directors were not guilty of a legal offence, in- 
volving severe personal punishment, for permitting for several 
years a condition of imminent insolvency to continue without 
any notice to the parties who were certain to incur loss and 
ruin by the failure of the Bank ? 

The last report of the directors, issued in March, 1878, 
and representing the figures of 3lst December, 1877, set 
out the gross profits of 1877 as 124,682/, the net profits 
as 63,7141, and declared a dividend of 8 per cent. per 
annum on the #4 million of paid-up capital, requiring 
60,0001, carrying the balance of 3,714 to the reserve fund, 
and so raising that fund to 156,666/. The text of the 
report said—* At the head office and branches generally the 
business has continued large. The West of England Bank, 
in common with other banks, has found its profits affected by 
the low rate of interest prevailing during the year.” Here 
the report stops, and questions at once arise (1) whether 
the profits of 124,682/ were real? (2) whether, if real, 
the 60,0001 of dividend was justifiable ? (3) and whether the 
reserve of 156,6661 was not fictitious ¥ 

I cannot imagine any reasonable man, with even 
an elementary knowledge of joint stock banking—the 
capital employed in which consists of shares daily bought 
and sold on the Stock Exchange—hesitating to decide every 
one of these three questions against the directors. The 
Booker debt was an old affair of years. It had been 
getting steadily worse. The public had wisely refused to 
believe in the limited company proposed to absorb it, and it 
stood for two thirds of the paid-up capital. The Aberdare 
debt was very nearly as bad a case. ; 

I am sorry to say that the Lord Chief Justice, 
when he ceased to expound the law of the case, per- 
mitted himself to express very unsound views regarding 
the composition of bank balance sheets. In one passage 
he went so far as to say, “I cannot see how it would 
have been for the advantage of the shareholders that 
the circumstances of these two cases (Booker and Aber- 
dare) should have been made known to them, assuming 
that the circumstances were such as really to destroy the 
value of their shares.” Coming from such an authority, this 
is a most extraordinary and unfortunate deliverance. It 18, 
besides, self-contradictory. If, as the Chief Justice assumes, 
the insolvency had gone so far that the whole of the paid-up 
capital was lost, which is the same thing as to “destroy the 
value of the shares,” I would respectfully inquire on what prin- 
ciple of common honesty could the directors continue to permit 
innocent purchasers to give not merely a par but a premium 
price for shares which were valueless ; or, stil] worse, continue 
to solicit and receive new money from customers and deposl- 
tors. A little reflection would satisfy the judge that there is a 
point at which bad debts become so serious that it is the plain 
duty of the directors of a bank (and especially a joint stock 
bank) to look the facts in the face, and at least begin to pro- 
vide an effective remedy. The Board and the West of Eng- 
land Bank wholly failed to do this. They made, even at the 
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end of their career, out of their ordinaryjbusiness about 130,0001 








the Booker Company in 1872, to have told the shareholders 
that the prudent plan would be to limit the dividend until 
asinking fundequal to the Booker debt had been provided. In 
1875 a similar course should have been taken with the Aber- 
dare debt; and for that year no dividend should have been 
declared, and there should have been a writing off of capital, 
so as to cover the deficit at once. Open and frank dis- 
closures of this kind would not have “ destroyed the value 
of the shares”; and with all respect to the Chief Justice, “ it 
would certainly have been to the advantage of the shareholders” 
that such proceedings should be taken. Moreover, as 
there are plenty of instances to prove, the shareholders 
would have been the first to applaud the candour and submit 
to the consequent sacrifice. 

Although the defendants, then, were not guilty of the 
offence set forth in the indictment, the effect of in- 
cluding the Booker and Aberdare unaltered figures in the 
balance sheets was for a series of years to deceive and mislead 
the shareholders, depositors, and the public; and the motive 
for issuing such untrue balance sheets was to avoid the danger 
of reducing the apparent reserve, and to enable the board to 
declare the accustomed dividend. The board did not intend 
to rob any particular person, but by neglectful and stupid 
management they had practically lost all the shareholders’ 
capital; and, rather than face the disgrace and obloquy, and 
consequent expulsion, of avowing their failure, they chose to 
keep the facts secret, and trust blindly to the chances of the 
future, regardless of the plain dishonesty of permitting new 
shareholders to pay premiums for shares, “the value of which 
had been destroyed,” and soliciting and receiving new money 
from depositors, who would have avoided the bank as a pitfall 


the Government. 


United States silv 





Imperial guarante 


equal to 30 per cer 
made known. 


in passing his Fraudulent Trustee Act, the only remedy of suf- 
fering beneficiaries against a deceptive and fraudulent trustee 
was an action in Chancery—a remedy almost as bad as calling 
in Beelzebub to punish Satan. When the bill became law, a 
criminal process was added to the liability to civil action ; and 





the bank.— Your o 


In evidence that the Government do not propose to for 
a year of profit. It was their plain duty when they failed to launch | excessive issue of currency, it may be sufficient to 
that the additional issue is not to exceed four millio 
first year, and a similar amount for the year following and 
that the only aid to their issue is by precluding the banks 
from the use of notes under five dollars, which is a very 
change, as the notes in common use are ones, twos, and fives 
—the two former having been for years excl 





ce an 
point out 
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usively issued by 


I may add, with reference to your remark as to the possible | 
intended displacement of the silver currency by notes. that 
the silver currency in use is for change only, and is confined 
to quarter and half dollars. The circulation of silver dollars 
is unknown in Canada, as none have been coined, and the 


er dollar being a depreciated coin, is neces- 


sarily at a large discount. 
With reference to the reduction in the specie reserve fror 


ed bonds. 


it. of their issues. 


tinct from other creditors, until the present Government Bill, 
under which they will have a prior lien on all the assets of | 


bedient servant, 


10 Victoria chambers, S.W., May 12, 1880. 








after some five or six most respectable and plausible trustees 
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: had been tried at the Old Bailey and sent to penal servitude, Ch c & a 1k ers Ga sette. 
a the offence of deceiving and defrauding innocent and helpless 5 : : 
a beneficiaries has positively ceased. 
ae _— ” ™ ™ s ' r ar ’ T ara Y Ty nv rr y , {Vv ’ 
4 The remedy for such suppressions and deceptions as BANK RETURNS AND MONEY MARKET. 
3 those of the West of England Bank Directors is to be BANK OF ENGLAND. 
3 found in the same direction. It is no answer on the ! ay Account pursuant to the Act 7th and 8th Victoria, cap. 32, for | 
a go cg to say that o — a f on the week ending on Wednesday, the 12th May, 1830. 
4 > ave los ir OW ay, @ é y ha aith nT 1 > oe ; 
2 t 1ey _ OS elr own mone y $ in : la ae y = uM L ISSU E DEPARTMENT. 7 
a in the future. The short and exhaustive rejoinder to all 2 a 
3 such pleas is that the directors of a bank, especially a ‘ at oe 41,799,645 Government debt ... 11,015,100 | 
eh stock bank, are Trustees for the shareholders and depositors, Other securities...... 3,984,900 | 
w and for the public who are invited to buy shares and make Gold coin & bullion.. 26,799,645 | 
4 deposits. A Trustee may do as he pleases with his own money, Silver bullion......... 
y but not with the money of other people, unless after fair cat ata a ema 
a explanation and notice ;—and, moreover, a director of a joit- 41,799,645 41,799,645 
¢ stock bank has to remember constantly that a bank is essen- BANKING DEPARTMENT. 
a tially a trading concern, especially subject to vicissitudes and £ | £ | 
ty bad debts, and that one of the first duties of a Board of | Proprietors’ capital... 14,553,000 | Government securi- 
4 Management is not to encourage the shareholders to live in a | Rest ............0:.ce000e 3,116,309 | ties .............ee rere 15,664,230 | 
F fool’s paradise regarding the nature of their property and | Public deposits, in- | Other securities...... 19,145,443 | 
the quality of ie: viake. eluding Exchequer Notes beteeeeeeeees veces 1 55 3,850 | 
7 MERCATOR. Savings’ Banks, Gold and silver coin 1,300,874 | 
; Commissioners of 
# Y a ’ aa T oe a | 
By CANADIAN NOTEISSUE. | National Debt, and | 
TO THE EDITOR OF THE ECONOMIST. | dividend accounts.. 7,131,197 | 
Srr,—In the Economist of the 8th instant I observe an ; Other deposits ...... 25,581,346 |} 
article on “The Canadian Currency,” in which the terms of Seven-day and other 
. . © e & S 
the proposed issue of notes by the Government are correctly DUS ose eeeeeeceeeee ee . 230,040 | 
— but from insufficient information an erroneous view of 50,667,397 | 56) 687,397 
the subject seems to be taken owemee © aa 
z f 7 oe : ret ° ‘ ‘ O ay SS ’. MAY, Chief Cashier. 
Be ae the previous law, which, with some modifications | Dated May 13, 1880. menieiaian ceed [AY, Chief Cashier. | 
Bs of detail, has been in operation for fourteen years, the Govern- ; “= 3 ey 
’ 4 c —¢ ; 2 a . = a = , < > + | 
ment were empowered to issue $12,000,000, including the The above Bank accounts — if made out in the old | 
® . . - Ig ) ry . "oOn ee i 
ae . . > vy, , sa aad IABILITIES. ; ASSETS 
a of 25 per eent. Fy r all issues over $12,000,000 the excess was Circulation (including bank Securities Seas 35,259,663 I 
a required to be held in specie. The business of the country post bills)...........cccccceeccee 27,531,340 | Coin and bullion 23,100,519 | 


has developed considerably within the period named—the 
Provinces of British Columbia, Prince Edward’s Island, and 
the North West have been incorporated in the Dominion— 
all requiring an additional circulating medium, and within 
the last three years several banks have withdrawn from busi- 
ness, including one at least with a large note circulation. _ 
There is now every prospect of an active and increasing 
demand for circulation, arising out of the recovery of the 
country from its late depressed condition. I do not, there- 
fore, think that exception can be fairly taken to the action cf 
the Government in taking authority to increase their note 
issue. Indeed, as proof of the public demand for these notes, 
the Finance Minister stated that the limit of twelve millions 


Private deposits............. 


week exhibit :— 


Public deposits ............ 
Other deposits ... eatee 
Government securities ... 
Other securities .......... 
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had already been exceeded by half a million, which he had to | Res 
hold entirely in gold. 


SUN Wiel cabriettdanccondenin 


Public deposits ................. 


Cireulation (excluding bank post bills) ...... 


60,243,383 


The balance of Assets above Liabilities being 3,116,309!, as stated in the above | 


account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last) 


Increase. 
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111,687 
3,736 
515,952 
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25 per cent. to 15 per cent., it is, under the conditions imposed, 
more nominal than real, as the 10 per Cents. are to be held in 
4 per cent. debentures guaranteed by the Imperial Govern- 
ment. These debentures being held in London, and bearing 
a large premium, can at any moment be drawn against 
in New York, and the specie provided. 
Finance Minister is evidently to secure the means of provid- 
ing within twenty-four hours the entire 25 per cent. of specie, 
while saving 4 per cent. interest on the 10 per cent. held in 


The object of the 


The amount to be so held will be 
$2,000,000 when the entire issue takes place, while the Finance | 
Minister at this moment controls 600,000] sterling of these 
bonds, or the equivalent certainly of three millions of dollars. 
May 1 be permitted to correct your statement that the 
Canadian banks have been in the habit of keeping a reserve 
They have never been | 
if the Booker and Aberdare figures had been even partly | obliged by law to keep any reserve against their issues, as 
distinguished from their deposits or their liabilities, and no 

Before the late Lord Romilly succeeded, after many failures, special protection has ever been given to the note holders, dis- 
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The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing-house :— 
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| 1880, " 1880, 1879. 

i eapecsiganionaiealia a 

£ £ , 
Thursday May ¢ 18,140,000 Apr. 29 | *49.762.000 May 8 | 12,611,000 
Friday _ MA) ° 15,316,000 » 30 21,810,000 . «on 14,381,000 
tan day a 16,886,000 | May 1 18,125,000 » 14,151,000 

ae oar 10 15,823,000 ee 19,448,000 = ae 14,363,000 

| Tnesday 11 1ss70000 || 4 | :19,414,000 || ,, 13 | 14,285,000 

| Wednesday " 39 13/879,000 | 3) 5 | 420,568,000, 14) 14,471,000 

; Peta dubetieatccgee * 

Total 44.07 4,000 149,127,000 84,262,000 

1 ; : rs wolaie mm 

* Half-Monthly Settling-day. + Corsols Settling-day. 

GEORGE DERBYSHIRE, Chiez Inspector. 

| 

| 


The following is the Manchester Bankers’ Clearing :— 


May 8, May 1, May 10, 
| 1580, 1889, 1879, 
£ £ £ 


Manchester ..... disates 2,269,966 2,063,620 1,775,651 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 


ending 12th May, 1880:— 








” , | Securities | 
( iren} ition a | ie Rate 
Date. ae ; Deposits. | Banking | Reserve. | of Dis- 
Bank Post Bullion. Denart. 

| Bills.) tte count. 

£ £ £ % 

292 32,514,494 34,866,169 15,827,487 3 

05 | 32.924.233 | 34,573,308 | 16,542,770 — 

3306 © 33,043,274 34,630,653 9 16,617,581 _ 

» 2 33,808,763 | $4,906,961 17,077,872 _— 

28 515.085 | 35,897,502 | 37,876,251 | 16,561,520 _ 

28 646,364 | 36,173,639 | 37,633,225 | 17,095,019 = 

28,970,521 | 38,311,837 | 39,191,916 | 17,681,336 o- 

29,001,840 | 37,241,573 | 38,526,028 | 17,261,295 | — 

28,685,647 | 37,825,656 | 39,645,094 | 16,722,282 ' — 

28,297,895 34,784,084 | 36,807,340 | 15,942,456 “= 

2RI8 $2,582,407 | 34,555,174 | 15,967,962 _— 

{ wand Dy 32,982,608 | 34,785,372 | 16,160,749 as 

98,146,765 | 33,422,233 | 35,404,824 | 15,998,870 = 

27,988,832 | 32,865,009 | 35,412,668 | 15,338,772 sad 

98,100,5!9 | 32,712,548 |; 34,812,673 | 15,854,724 “= 





| Subjoied is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 


with the present date, as well as ten vears back, viz. :— 














1 . : ‘ ‘ 
At corre ding dat May 11, May 16, May 15, May 14, May 12, 
with the p t week is70 is77 18/3. 1879. =| = 1888, 
Cirewlation (exeludin & & £ £ | £ 
, Bo ik post bills)... 23,444,745 | 28,479,010 | 27,730,545 | 29,368,375 | 27,945.795 
Pu de;  ascouecee 8,871,453 6,577 405 6,725,485 7,217,639 7,131,197 
be ais rorcite MO Oar ¢ Kors o1 “oy ‘ - } yg , > 
Oth ce} ‘it 1 58,966 21,703,571 21,417,050 | 29,498,741 | 25,531,346 
Crovernment securities... 2,951,005 | 10,564,904 | 15,555,488 14,675,257 | 15,664,230 
Other securities OTR 22 19308 ‘> OQorLe? . > ee | > 
| i ie } OR cS 19,505,162 19,914,371 29,972,056 | 19,148,443 
Rh: erve of netes & coi 1557,155 | 11,514,653 | 10,627,882 | 19,045,477 | 15,854,724 
C nh Al d 1 milli n - 197 51% 0 24,993,663 23,308,427 | 33,414,852 | 28,100,5.9 
Bank ra of discount » %o i I. 29 | 3 4 
“ ; 2 o “Ye =- *# o “* 
Price of Consols 9it Ot 9652 983 | eh 
Avel re price of wheat Aw tk bo 7a oe 4] 403 92 {5s ‘Od 
: “ ae Luts > ” - or : or se ‘ "1 of - ) . l 
Ex oul ri ht 2 20 24 23 15 25 25 123 173) 25.15 20 125 273 32} 
— Amsterdam (sht) IL 17} 18}; 1213 2 i933 | 2 I 373 
— Hamburg (3nt 13 lo 10 20 71 — “20 59 0” 67 
wuuburg(3mths) 15 10 1 20 71 20 61 20 59 | 20 67 
Mearing-house retary .1 74} ' 108.073 uke ; ¢ f 
ke g-house return... 64,141,000 (103,975,000 | 86,828,000 | 84,262,000 94,914,000 


The amount of the “ other deposits,” compared with 
the “other securities,” showed in 1870, a deficiency ef 
2.079,3071; in 1877, an excess of 2,338,4091; in 1878 
an excess of 1,502,6591; in 1879, an excess of 8,526.675 
In 1580, there is an excess of 6,432,903]. . 


mst 


‘Tn 1870, owing to an increase in the deposits, coupled 
with a return of notes to the Bank, the reserve increased 
H6O35,0007, in the face of a better general inquiry for money 

Ba 1 ; ee . 
at Bank rate. There was a decided relapse in Cable Com- 

> . , } . ‘ . . ‘ = 3 
panies’ shares after the previous speculation in them 

Iu 1877, the money market was steady, in spite of the 
arrival of halfa million in gold from Australia and the 

Dey ley . a tag 83 : " ‘ ml cha o 
open market rate was 2) per cent. The stock markets 
7 re again firmer, as pe ple became more accustomed to 
the war between Russia and Turkey. French Rentes 
however, were flat, on the Ministerial ¢risis of May 16 7 

In 1878, the money market was easier, best paper being 
(taken | per cent. below the Ban] The kly ; a 

; adlik. ile weekly return was 

decidedly favourable, and the stock mar 


eras ; 
s KCTS Were again 
_ buoyant, as the prospects of Congress grew brighter. — 


In 15/9, the market was still very quiet, and money was 
offered in the Stock Exchange from acconnt to seca 
1) per cent. per annum. The Metropolitan Dad al 
Works loan was subscribed for three times over, “oy 
Rupee loan offered in Calcutta met with smaller senaei 
Lhe provisions of the Government Bankine Bill ae 
being hotly discussed. ne 


a 
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The following are the principal items in the accounts of 
the undermentioned continenta] and American banks for 
the latest week published compared with the previous 


statement :— 
BANK OF FRANCE. 


| May 13.— May 7. | Increase.| Deerease 
£ £ 





ASSETS. £ 
ON sii i sctdecss casveecnsmvsie seseceeseaseeees| 91,798,000 } 81,628,000 110,C00 oa 
Government securities........ Sitaneisneps 11,315,000 | 11,315,000 oa ~< 
PUEVOS BOCUTICION. gcccessccssseccccsersnanons 32,983,000 | 32,007,009 76,000 pon 
LIABILITIES. 
Ns cating acini cukeksuntseuennscnsuvedevibniaate 91,693,000 | 90,797,000 896,000 ious 
Government deposits ........cccseeeseeees 10,581,000 | 8,963,000 | 1,618,000 aa 
PEEVES QODOSIEG. cacccaciccsscoscincos<cuoseaeul 15,883,000 | 17,497,000 | mS 1,614,000 


IMPERIAL BANK OF GERMANY. 





May 7. April 30. | Increase. | Decrease. 
ASSETS. £ £ £ £ 
COORG: WIR BATA ackice. consvccnciveseanases 28,722,000 | 23,809,000 wae 87,000 
Discounts and advances ........0seeee8ee 18,519,000 | 19,669,000 ea 1,150,000 
LIABILITIES. 
Wotes in circulation ........... sceamuvadabae 7,834,000 | 38,720,000 ki 886,000 
Oarrent MOCOUNEE oecicsicscvessscasersesses 8,654,000 | 8,742,000 = | 88,000 





AUSTRO-HUNGARIAN BANE. 
May 7. 


April 30. | Increase. | Decrease. 


ASSETS. £ £ £ & 
COE A PNM vac ndvcndkcsiiavncepecatvncos { 16,895,000 | 16,957,000 ata 62,000 
Discounts and advances .......cs.ceceeees 12,966,000 | 13,090,000 via 124,000 
LIABILITIES. 
Circulation ...... sesoedsuascsvnsaseedesavaecde| GR ROREO koe kee keen 85,000 


NATIONAL BANK OF BELGIUM. 


“May 5. | April 29. | Increase. | Decrease. 
, £ 











ASSFTS. { £ £ 
Cri MAA WHIM 5 xccdssevicscmsissvecer«s | 4,150,000 | 4,071,000 79,000 
2 is S { . eee 
a — ee abareitentaniiin 10,949,000 | 11,183,000 . 234,000 
: LIABILITIES. : 
CERI RUIR cs cins cian urccacipuxdanpasedanisndas! 12,559,000 | 12,696,000 «ee 127,000 
TROND is cccscsouinrsamcndsicoaetes ' 2.563,000 | 2,773,000 | 210,000 
___ BANK OF RUSSIA. sei 
May 3. April 13. | Increase. | Decrease- 
ASSRTS. £ £ , £ 
Coin and bullion (at 7rs =11)............ 21,941,000 | 21,941,000 Sou 
Treasury—Current expenses (9r8=L!)| 36,732,000 | 35,794,000 938,006 
LIABILITIES. 
Circulation (at 9 rs = Ll).......cee. 123,390,000 [123,501,000 | 111,000 
Rr Or 
rE | April 30. Mar. 31. | Increase. | Decrease 
ASSETS. £ £ £- £ 
Cate PE WUTIOM: eusicsincisvyssavccosies ..| 9,399,000 8,875,000 524,000 | 
SINAN: cs vas cavevcccasseveansscansdveesvaaeas 15,449,000 | 14,579,000 920,000 | al 
LIABILITIES. | | 
NEG 55 ici ck sisenndavseowsatesbenntaaens | 9,278,000 8,882,000 | 396,000 | 
Deposits ............... Re | 8,340,000 | 634,000 | -_ 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. | 
a ~ May 8. May 1. | Increase.| Decrease. 
£ 
NORMS 5:5, cincssscnceonnacancuccescevsandoametens 1,605,000 | 1,665,000 | 60,000 
Notes in circulation .............c0s0-ses. J _ 3,271,000 | 3,583,000 | 112,000 
NEW YORK ASSOCIATED a 
May 8. May 1. | Inerease. | Decrease. 
ASSPFTS, £ £ 
Specie ....... uczetReraevieekeenaeeseeeninenel 10,689,000 | 9,880,000 800,000 sé 
Loans and discounts..........cccccccsrcsees | 56,220,000 | 56,080,000 140,000 aus 
Legal tenders .........:cssesceecseeseeeereeees | 3,460,000 | 3,400,000 60,000 aia 
LIABILITIES. 
Circulation. .....:....« Ge At Olean area meee | 4,120,000 | 4,120,000 pe ise 
Met GePOGits: ....5..cssc0ccsessevenocesacevesees | 51,660,000 | 50,520,000 1,140,000 ‘a0 
RESERVE (Specie & Legal Tenders). 
Legal reserve against deposits ......... 12,915,900 | 12,630,000 285,008 co 
BREE ROBIE ok occ seas cn ceissxcdiaxeceecxiins 1,225,000 650,000 575,006 wth 











Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch slorm at 
ls 8d; and the franc and peseta at 25 per 1l, American currency 18 reduced into 
English money at 4s per dollar. 


be a very fair employment of money, and the discount 
rates are, if anything, a little firmer than last week. Cer- 
tainly the appearance of ease then noticeable has passed 
away. This afternoon, while the supply of bills was 
moderate, advances were again in good request, and the 
banks were obtaining nearly, or quite, Bank rate for 
considerable sums. It had been expected that during 
the Stock Exchange settlement completed yesterday 
loans on stock would have been much more readily 
obtainable, owing to the fact that a number of speculators 
had been engaged in closing their accounts, opened in 
expectation of a rise in prices. But, nevertheless, a very 
good business was transacted in renewals of such loans at 
4 per cent., and yesterday there were a number of appli- 
cants at the Bank of England for advances. The flow of 
sovereigns to Scotland of course tends to tighten the 
London market at this period, and the subscriptions to 
new securities which are still making their appearance 
daily likewise absorb important sums. The Whitsuntide 
holidays also are now upon us, and there are always 
heavier payments across the counter at such seasons, 80 
that the steadiness of this market is very natural, even 
if the quiet withdrawal of funds from London by country 
bankers, who find more employment near at hand, did not 
tend permanently to weaken it. A slight giving way of the 
continental exchanges is noticeable in relation to London, 
there being a rather improving inquiry for foreign re- 
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Discount AND Money Market.—There continues to 
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(Government and private) have again fallen off 88,000/. 
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LS ales si sislesesstssteiessnsietstniaststssesteassets 
mittances, but the New York exchange is still more in our We subjoin our usual discount quotations for paper 
favour. having various periods to run :— 


The increase of 516,000/ in the Bank of England reserve ag < 3 | ie pd ni - , 

- , : 2@% SMOntns ......... NED. cancccvocescccces s 
on Wednesday was mainly attributable to the repayment 4 a es tan 3 ae 
of securities, including Government securities, as well 6 swe 3 , 3} 





oes wee 


as discounts and advances. The diminution in the other 
deposits is practically covered by the growth of the 
Government balance. Yesterday’s operations, however, 
would again tend to swell the other securities. Altoge ther, 
however, the return is a seasonable one, it being just a 
usual to record an increase in the reserve, and a decrease | 
in the note circulation, in the second week in May, as it is 
to record precisely opposite changes in the first week in 
|May. The receipts of gold by the m7 from abroad 
during the week ended Wednesday were 230,000/, so that 
apparently 120,0001 had been added je the internal 
circulation of coin. 


The discount quotations current in the chief continental | 
cities are as under, the German rates being slightly 
firmer :— 

Bank Open Bank Open 
Rate, Market. Rate. Market. 


0, 
‘oe 


6 
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RON ccdiccssnics a 

i es ME asa 
| Frankfort........ > itadr wee 
RENO tccieess® “axe cas 


Amsterdam ...... ae 
Brussels ......... 3} 
D VMN Saesccateie 4 
St Petersburg... 6 
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are as given below: 
Private and joint niall banks at notice... 2. per cent. 
Discount houses at call 2 per cent. 
— seven days’ notice ... 2} per cent. 
— fourteen days’ notice 2} per cent. 


Another strike has occurred in the Lancashire cotton 
districts, by which already fully 25,000 operatives are out 
of work. The Blackburn weavers having demanded a 5 
| per cent. advance in wages which was not conceded by 
|the masters, left work on Wednesday, and yesterday 
44.000 looms in that district were standing idle. The 
|Oldham spinning companies will have to run short time 
‘should this strike continue; but hopes are entertained 
that the men will resume work on the old terms. 





THe Srock Marxkets.—The half-monthly settlement 
was completed yesterday, and although it disclosed a 
smaller account remaining open for the rise in certain 
securities, yet the high rates of continuations charged on 
various home railways, as well as on Egyptian and some 
other foreign stocks, and the e ager inquirie s for loans from 
account to account, indicated that the great volume of 
speculation which set in early in the year has not vet been 
materially diminished. The home ‘funds keep specially 
buoyant; and many foreign stocks have impr oved upon 
the really important advance which has been estab- 
lished therein during the past few months. For 
instance, since the beginning of this year French 
rentes have advanced 4} per cent., and Italian rentes, 55, 
while Hungarian gold rentes now command upwards of 
6 per cent. more than they did ¢ ‘arly in January. Such 
an upward movement in these most bulky of Continental 
investments indicates how almost universal the return of 
eonfidence has been, and the threatened break up of 
Turkey appears scarcely to check the movement. 
Amongst the other leading features of the week in the 
Stock Exchange, the rise in the Southern railways and 
in water stocks, may be referred to, the latter upon the 
continued agitation for the purchase of the oon 
We referred a fortnight ago to the “inevitable reaction 
in American railroad securities, “after the excessive in-| 
flation of the past twelve months,” and certainly the 
heavy fall recorded both last week and this week would 
seem to indicate that such a reaction had really at le ngth | 
set in. 

The annual meeting of the National Provincial Bank of | 
England was yesterday rendered of more than usual 
interest by the circumstance that the bank will be 
registered as “limited” on the Ist July next, with a 
reserved liability of 8,025,000/. The directors express 
great satisfaction at the change , and at the higher class of 
shareholders now joining them. The net profits, as usual 
with most other banks, were upon a reduced scale, 
amounting in 1879 to 317,216/, against 381,261/ in 1878 
but the de} posits had increased during the twelve months 


In the produce markets some uneasiness was felt yes- 
terday upon the notification of a failure in the tea trade, 
jnot so much on account of the liabilities actually in- 
| volved, as, owing to the fear that this might be the signal 
'for other stoppages, embarrassments having been caused 
by the recent general fall in prices. 


Silver is quoted at 52) to 52id per oz., or steady, as 
‘compared with last we ek’s prices. The 35 lacs of India 
|Council drafts allotted on Wednesday were placed at 
|1s 875d per rupee, or ;4d higher than last week. Some 
disappointment was expressed to-day that the new Indian 
}loan would consist of rupee instead of sterling paper, as 
Ithe latter would have tended to restrict the wee ‘kly 
| Council drawings for the time being, though of course to 
‘Increase them afterwards. The loan, too,is a small one; 
land the question was asked how the balance of funds 
|required would be provided. 





| 
| The material diminution in the gold remittances from 
| Australia has of late attracted much comment. The pro- 
duction of gold in that colony is certainly less than it 
was, but this does not wholly e xplain the practical cessa- 
tion of the remittances, which have reached only 318,8711 
jin the past four months, as compared with 1, 405,9551 in 
the corresponding months last year, and with much larger 
;amounts in previous years. The following paragraph 
| from the Sydney Morning Herald of March 25 throws 
| some light on the matter, and points to a comparative | 
| glut of inoney in the colony :— 





Interest remains at 5 per cent. for twelve months’ deposits, and 
| the discount rates the same as before interest was reduced (or 7 to 
8 per cent). It is, however, only a question of time, as money 

| must become cheaper in view of the enhanced value of wool, whic = 
| if maint: ined, will make a difference of at least a million sterling 


|to New South Wales alone, and it is not likely that this will be | from 25,930,7931 to 27,796,114! thus indicating materi: al 
‘left i in England, where interest rates are only about one-half of | 


I of | progress. It is worthy of remark that the bank holds no 
\™ lat are current in the colonies. The squatting interest 1s | less than 11. 191, 196/ in cash and Home Gorernme oo 
| almost certain to receive a further and substantial benefit from the 


. The ’ ed f he year was 
| Opening of a meat trade with Europe by means of the ¢ companies | a Ty - div ee G3 ae ae ‘ h thi 1 
+7, re 
/now in course of formation for that object, and this money is | per cent. here is apparently no good reason why this 


| likely to flow so rapidly into the coffers of the banks that they may | import tant report should not be issued earlier in th year. 
find some diffic ‘ulty in obtaining remunerative employment for it. A meeting of the East Indian Railway C ympany 
The Frankfurter Zeitung observes that the report of | called for the 20th inst. to sanction the appropriation of 
the Reichsbank of the 7th May shows that there is | the surplus assets of the company, and to make a ~_ 
| already a reflux of the money w hich was withdrawn at the | from them of 15,0001 to the chairman, Mr R. 
lend of April. The report of the 30th April showed that | Crawford. The amount appears very large, and we 
| the bills held and advances had increased 1,221,0001. suppose that the meeting will duly take into co onsider ‘ation | 
| During the first week in May the bills held decreased | the le ngth and nature of his services prior to m: tking this 
/908,0007. The advances decreased 242,5001. The deposits | grant. - 
British Government Securities.—This week's varia- 
tions in the money pric e of — have bee n betwee ‘D the 
following limits :-—On Saturday, between 994 and ‘ 99; ; on 
Monday, 991 and 99); on Tuesday, 99 and 991; on Wed. »d- 
nesday, 99 and 99! ; on Thursday, 99 and 995 ; and si ole| 
between 99: and 99}. There wasa re lapse of 3 a ae 4 
, | on Tue sday, followed by advances averaging b a ae 
| We ednesday, Thursday, and to-day. There has been a 


SS are ym Cala meters RE TERRI Rr nee orennoSeer Tae tae a rar eens eae anaNa een RRSTIBLdenemennT smurenimen en tmamaneemreaianenoenn pment SS 


} 





The bullion decreased 87 ,0001, and the note circulation 
886,0001. 


Herr V. Steinbeis, the president of the Wurtemberg 
Central Association of Free-trade, one of the principal 
supporters of the Free-trade party in Germany, is about | 


to withdraw from his post, which he has held since 1855 
on account of his great age. 
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The current allowances for deposits at notice and call | 
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aa coe ialaal Closing Prices Closing Prices Ine, 
in Indian Sterling 4 per Cents., but a fall in rupee paper last Friday, aa. ae 
° " 9 . << 

upon the following announcement :— \ ee Gamedincee menadione wei sola ‘enki ? Tout os H 

Tenders will be opened at the oftice of the Comptro ler Ditto 4 % (par 1024). sscccsscsrecesssoseeees 110§ xa + 
Yoneral in Caleutta on the 14th June for the Indian Ditto 4 % (par 1024) ..... Seoseeeeenensensannas W093 § seesseeee 1093 ba 
General in Calcutta on : Uruguay 6 %, 1871 (now 25 %) .....-.c0sceees Bee =. eteeaees $2 3 
‘6 4? per Cent. Loan. 1880,” for 313 laes of rupees, or (at WOON GO SEs TOU mac ncccscciscctccnsseccnsanene 123 134 (teeenees 23 33 Bod dae 
ls Rd per rupee) 2.610,0007, being “ the amount required Home Raritways.—The further rise in the Southern 


for the construction of productive public works in} railways is about the most prominent feature in this 
1880-81.” The loan will receive interest in rupees and department ; and the prospect of a fine Whitsuntide, 
will not be repayable prior to September, 1893. The | coupled with fair traffic increases, are the immediate 
form of these promissory notes will follow precisely that | causes of this advance. Altogether, last week’s traffic 
ef the Transfer Loan, 1879, and the borrowing is | receipts were favourable, but very nearly one-half the in- 
rendered necessary “in consequence of the increased crease accrued upon the North-Eastern system. Man- 
cost of the war in Afghanistan as now estimated.” chester and Sheffield, Great Northern, Midland, and Cale- 
' Previously, it may be explained, it was intended to pay | donian stocks have been out of favour. A relapse this 








2 
Set anette eee earn set paneeenenenememeemmnmmenminates 





for public works out of current revenue. afternoon was due to the closing of a speeulator’s account. 
SC UC “ eo The following shows the principal changes for the week 
ast Friday. § * 2c. . ea ° a 
ali La te ee cee wit + in the quotations of ordinary stocks, comparing the latest 
; Ditto May Bn Ee oe il ere oie gee oi os mt ; - | unofficial prices ease 
} oo acent DP eee mere een meee eee eee e ee eee renee eee or! i eae 973 i ‘ } Closing Prices Closing Prices Inc. 
site nal nba ago amaaalaae acaaatas Sc dis 2 pt 3sdis2pm... ... 7 ast Friday. this day. or Dee, 
ee ee ee ae ose” +) PRs om ae a, ae + 
i India A % wall. ol par, Oct., 1888 ....... 1033 1032 4 - os Ditto Deferred NE. Ksnckncdioussoussabetaaos 133 144 134 2 —- § 
Metropol. Board of Works 3} % Consols.. 104 3 103344 — 3 Great — Fsisiatn ih baton Dunk Aap ahn se 75GRRaNNGEE | ee g + s 
. Great Northern ...........:sseseessessseeees secesee 1253 64 3 3k 
| CononraL Government Desentures.—Cape of Good ¥ Ditto A ocncetsetsetnennennertetessssen 126 7 3 3 7 i 
: : - ROUT Wy CIR: sais sccninndoansceinevannxectavenawiens 2 3 _ 
| Hope 4! per Cents. have risen ; ; New South Wales 4 Per | Lancashire ME TRCN GG ccc snnssncnsseines 1325 3h 2 - ij 
Cents., 1; South Australian 4 per Cents., }; and Tasma- a Brighton ........s.sssesssesssseses Li 74 148} 9} : 2 
jm 2 23 ca le f q NR sa dasa sik xousndanciactanccrkascnmaanys & 3 
‘nian 6 per Cents., about 2. New Zealand Inscribed stock | London, Chatham, and Dover 200000000077 a 3384 + 
a ee ker Ditto Arbitration Preference ........... ok ee 102 2} + 4 
IS, weaker. London and North-Western .......00.ccseeees nc Ack 
Foreign Government Securities.—A fair volume of | London and South-Western... = 
. . > . , OY, © ol oe « 
business has been transacted in foreign stocks, and, as a EINER sonicriasnprcintiomacisioscenann - & 
| whole, prices are higher on the week. Turkish, however, Geannehaen eee ee ne oe 
have lost the improvement recorded at the close of last | Midland .........-ccscsssecsecsersecsecesensee - i 
‘A . : ere eee ee - 4% 
iweek, because Mr Goschen has declined in any way to’| North British. i o 
‘identify himself with the bondholders, and announces Awe oj lia pamaaanamamenamacanaaan , 7 if 
- . . e <> - . - SEGASTOHT  ncccccccccccccvcccccsccsse sevsevees ake 2 és a 
that his mission is purely political. Peruvian likewise are I Sb bce, 185RG + 2 
flat, owing to the unnecessary delays of the Chilian The traflic receipts on seventeen principal raliways of 


Government in ratifying the late agreement. Russian | the United Kingdom, of which a list is subjoined, 
stocks are returning quietly but steadily into favour; and | amounted for the week ending May 9 to 1,061,4771, 
the Egyptian State Domain loan has advanced 2. The | being an increase of 64,0387 on the corresponding week. 













































. . . . Ty a nm Nj ™ YZ , 
Albanian insurrection does not appreciably affect Austro- RAILWAY TRAFFIC eee Senshate al 
Hungarian, Italian, or other stocks. United States loans Week's Receipts. Half-year to date.t 
| . . 
are steady YP vw, . “chases * podemr —_—_—eooee CO OT Ss 
are st ady under the continued purchases for redemption, Sea et ie a th ae ee 
and this week $38,000,000 were so redeemed. Mr Sherman Correspond- Correspond 
; : ; ing wee per 
oo surplus revenue of the United States this Amount. _ in 1879. Amount, in 1879, 
-vear at $100,000,000, or over 20.600.0001. £ £ - 
CN Mei ee ; aes . Great Fastern ....c.cescscsscesees 51,670 — 528 921,244 + 9,645 
| The following are the changes for the week, His iM i i... 57.466 — 1,712 1,089,382 — 5,392 
latest unofiicial ¢ ations :— Lancashire and Yorkshire ... 64,905 + 8,139 1,229,044 + 67,406 
i st unoiiicial juot tions : seu i. i London and Brightor ......... 35,024 + 2,921 610,411 + 42,704 
Closing Prices Closing Prices Ine. London, Chatham, and Dover 20,605 + 1,228 342,25) + 10,830 
\ Argentine 6 %, 1868 we a or Dee, Londonand North-Western... 185,408 + 8,330 agents 3,349,802 + 21,0 3 
Ditto 6 % Public Sacks. — R56. ee R51 6h se London and South-Western... 43 343 + 702 aie je oan + ; - 
| Austrian 5% Silver Rentes(lessineme.tax) 623 00 Lc 623 — ; wee Chef. & Lincoln. ae a = eer Sonar y 7008 
| Ditte 4% Gold Rentes Pee. Gee 74 3 Pe Er etropo 1 an... eevee bee eeeuraneenene 2,008 IE coeccere . wo yad | pir 
| itt“ me oe ma 4 aren ee Ro > Z = re ; owiar z sara 
ROD 6 as BOPE sccsesnssnssvcersesnsans ssesee 94 5) b 5} ; ACIANG ..-.0000e-ererrenesesesrenees eet ae. Soe 9104" 318.95 
Ditto Diy PN os cinvintiniescirinesassbtoers ae O56 Tena O56 an North-Eastern .....ccccceececseres 124,753 + 3O019b oe 2,194,864 + 318,959 
| Botivian 6%, 1873... “ sms ¥ South-Eastern ...sssssssssssssssee sa stllliedl ualieaae <a ey 
Buenos Ayres 6 %, 1873 .................... BBE GR cocecssse “ae -« 43 . — os 26 
| Chilian 5%, 1873... 68: 0} ey 69) ‘704 = *Caledonian .............. seseseees ‘ 52,060 Ft LOSL  sevsesee 721,797 + 44,261 
(Cet Rie y 1 008............. ae. 1416 — *Glasgow and South-Western 29,573 + 1343 wees a S oo 
| Danubian Principalities Sie 108 10 ois 108 10 a ee *Great Western iixesmaatesen 140,504 + 6,030 sieeshel e 1,836,605 + 17817 a 
| Egyptian 7 %, 1866 (Viceroy's Loan) ...... BER GE | cnescoues 824 3} be 1 *North British... 47,082 + 2,079 sesssere : 61777 + Tas ae 
Ditto (Khedive Daira Sani gil ar in tat erg i 5 ~91 ; sais 1 CAFTA . - a oe 
| Ditto Unified Debt moa cdainhed aie oo ae : + & 1,061,477) + 64,038 ......04. 17,826,105 +1,095,693 a 
| Ditto 5 % Preference Stock RRS 5 aoe F + = * In these cases the aggregate is calculated from the beginning of February. oo 
| Do5% State Domains Mortgage ...... as Ogi 3 . + We give the aggregates as published. The South-Eastern and South-Western 
| Entre Rios 7 %, 1872 o..eccsecscssescece 102 4 ceisacee 7 are for one day less this year than last. 
LES van asseeensevnssonnennnevnnoes ne: nee te Corona Raitways.—The fall in Canadian stocks “ 
RAPIAN D My LSS ons sesessescrscsrcoosences . Q o 3 ; F 
Ditto 6 % Gold Rentes nto .  “aceades! 89390 + } and shares has continued upon the endeavours of specu 
| Italian 5 %, 1861 (less income tax) ......... 8352 ........ St 2 au } sa S d 1 ss wa ff 2 1 ot 
| Ditto 6 % Tobacco Bonds (less tax)... 102000" son's : lators to close accounts, and because trailic returns do n 
| Paes neee Foe UBIO essssssseeeesssseererensn MOTB eoeorn W9 ML + 2 keep pace with their expectations. Indian stocks, how- f 
4 b.- Suanpoeecseiabeuabehesdniiebeemadabine , Buen L 3 3 
Norwegian 44 % 1876 pnaivabcedsinotes babiebaberkaie 1613 2ixd ......... A . + 4 ever, are firmer. 
a B So, IETS on... seeeessersecseseesesees TEASE knees. aye Closing Prices Closing Prices Ince. 
[oo oe ws gttneensceicesensanenenneas S72 TBR seiccoscs wes we Gl BRITISH POSSESSIONS. last Friday, this day. or Dec. 
ae ; to Conso idated 5 oy IS72...... OE iy Ist16, -— & Bombay and Raroda...................-sssessesees eo. oeéiunaes 125 6 ose 
emeede sa 4« a ee is, 1853, &e. - 5234 523 3 oo a Grand Trunk of Canada ..................cc0c0 BEER: saeasease 214 - § 
Rei aa . a2 ine e373 9 939) 4+ 2 Ditto Third Perference .................. js “odes 383 9 — 3 
Ditto $ ee enone ht, 845 + 4 Great Indian Peninsula 2... ...ccecceee WTR ceceeeee 12728} + #2 | 
Ditto 5 % 1870 &5 ixd eigihass 85) 6 + & Great Western of Canada oo... ee 1241300 = i 
Mien 4 TE astintemn srt 3 + 4 Madras 5 %............ enti em ie ooo es Ree) Wacteticks 223 3} . + $ 
Ditto 5 %, 1872 So oa OS Foreign Rariways.—Buenos Ayres Great Southern 
itto & ¢ re phasiee — e athnede 87 + > - : > 
| Dante ar ttrrtrseemnennte a ee si: 4 3 | stock has advanced 1; Mexican shares, }; the Nizam’s, 
| Ditto Anglo-Dutch, 5%, 1864 and 1856 §8t 9) 1" Bray = SY 25; and South Austrian shares, 1. Swedish Central 
| Ditto 5%, Moscow Jue eny Bonds ...... 75) Ghad 0... 6b... obligations are 1 higher, but North-Western of Monte- 
; itto 5 % . y : = . eee. © Bete 963 74 a 7+ . - 
Penn ei _— f-Azof Bonds » 8657) ....... 86h 7h video and Western of San Paulo are each down 1, and 
:* ( '@ ‘ . aaa G ( a 43 coe see 
i — + ie Tees oe ae Toe ee . oS es Varna i 
Vitto 5 %, 1870 (Quicksilr cea: mei ae) neeenees c= ey 
| Ditto 6 (Lancs Mentrer Mortenge) OTS 2A essen Wk .. American Ratiroap Srcurities.—Central of New 
tto 2 9 Mortyage)......ssssee ae an 913 2 , 
ee Ne nen = ssedea sees “0 4 ae Jersey shares have fallen a further $7; Philadelphia and 
. 1854 (5 % Egyptian Trilate De epsaheen 3 ie : cara Be nla ; : 
| “Ditto 6%, 1sse°_e7Ptian Tribute) Oe + Reading, $55; Ohio and Mississippi, and Union Pacific, 
| se General cigs na ae : | each $3}; Erie, 3}; ditto Preference, 2; St Louis Bridge 
9 '®s ~~” (Geners BS iccinschvas “3 2 z " . - 2 . 7 
| Ditto 6 %, Iss ae 123 105 i - : | Preferred, 13; New York Central, 1; and Pennsylvania, 3. 
Atto6 %, Nie . = _ | 
| ai. ioe see a : -— } | Many of the mortgages are lower, including a drop of 1 to 
+4 he alae “ “ bw emnieiess~ Oe 7 3 < as , : ° 
bitto6 sis ~ io == «of | 2 in Atlantic and Great Western, and of 3 in Philadel- 
io *, 4reasury and C OU erates >} 8 . . S 
. yA, B,andC ee a Iss19 — } phia and Reading scrip for deferred coupons. 











Fae Gre fe 
MASS aa aa 


Sop ie a eee ph Gta 
gear phar guia RO Pat 


SS ai acta eth 


Meee Res 


« 


4| have 





May 15, 1880.] 
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Joint Stock Banxs.—Bank of Australasia have risen 
'1; Anglo-Egyptian, 4; Londonand Westminster, 1} ; and 
'Union of London,}; but Agra are { down; Bank of 
| Egypt, 1; Imperial Ottoman, {; National Provincial, 
about 4; and Oriental, 13. London and County are 
i quoted 585, 95 X new. 
| Warterworks.—The rise this week has been 5 in East 
| London ; 2 in Grand Junction; 2 in Lambeth; 9 in 
'Southwark and Vauxhall; and 3 in West Middlesex. 

Mines.—British mines have been depressed, Devon 
Great Consols having fallen 4; Great Laxey, }; Tin 
Croft, 1; and West Bassett, 3. Amongst colonial and 
foreign mines, Cape copper are 1 better; Rio Tinto, 1; and 


| Richmond Consolidated about 3. Flagstaff has fallen }. 


| MisceLLaANngEous.—Movements have been unimportant. 
‘National discount are } higher; General Steam }, and 
|Roval Mail Steam, 1; General Credit are } lower, and 
Union Steam, 1. 


| 
| . Buttion.—The following is taken from the circular of 
| Messrs Pixley and Abell, dated May 13, 1880 :— 

Gold.—There have been no transactions at the Bank since our 
| last circular of the 6th inst. The demand for the Continent has 
| revived enough to clear the market of all bars that were offering, 

and a few orders are still open. The only arrivals are 5,0001 from 
| the Brazils, and 9,260 from the West Indies. The Peninsular and 
| Oriental steamer takes 8,9501 to Malta and India. 
| Silver.—The market has been very steady during the week, and 
the variations in price have been but small, beginning at 524d. 
|The supplies offering at the close of last week were sold at this 
quotation, and to-day transactions have taken place at 52;;d. The 
arrivals have been 31,5801 from the Brazils ; 3,000/ from New York ; 
23,5201 from West Indies ;—58,1001. The Peninsular and Oriental 
steamer takes 106,400] to Bombay; and 48,0001 was sent from 
| Venice to India on the 7th inst. 
| Mexican dollars have maintained their value, and 523d per oz 
‘has been the price during the week. The arrivals from New York 
been 17,0001, and by the Washington, at St. Nazaire, 
1 66,0001. The Overland Mail takes 54,780! to Shanghai and the 
| Straits, and further shipments will be made by the French steamer 
|on Saturday next. 

| Exchange on India for banks drafts at 60 days’ sight is 1s 8;5d 
|per rupee. Tenders were received yesterday for 35 lakhs of 

rupees of India Council bills: the allotments were :—To Calcutta, 
| 24,94,000 rs, average rate, 1s 8d ‘063 ; Bombay, 9,98,000 rs, average 
rate, ls Sd ‘066; Madras, 8,000, average rate, 1s 8d -063. Appli- 
‘cations on all three presidencies, at 1s 8;sd per rupee, receive 
about 27 per cent. above that price in full. The same amount of 
these bills is advertised for next week. The latest quotations 
of exchange from the East for bank bills at 4 months’ sight 
‘are, from Bombay and Calcutta, ls 8}d to 1s 8d,%5 per rupee; 
'from Hong Kong, 3s 103d per dollar; and from Shanghai, 5s 3§d 
per tael. 

Quotations for Bullion. — Gold — Bar gold, fine, 77s 9d per 
(oz standard; bar gold, containing 20 dwts silver, 77s lid 
| per oz standard; Spanish doubloons, 74s 6d to 75s per 02; South 
| American doubloons, 73s 9d per 02; United States gold coin, 

76s 34d per oz; German gold coin, 76s 3}d per oz. 





Silver. -- Bar silver, fine, 52;3;d per oz standard ; bar silver, 
| containing 5 grains gold, 52,d per oz standard, last price; cake 
| silver, 56d per oz; Mexican dollars, 525d per oz. Quicksilver, 
(61 15s ; discount, 3 per cent. 
| The following are the standards for gold points of the four 
| principal gold exchanges :— 
| 


; French. m German. $ American. 
| 25.324—4 p. mille for us | 20.52—5 p. mille for us 4.89 —5 p- mille for us 
| 22.22}—Par. 20.43—Par. 4.867—Par. 


25.125—4p.mille agst us | 20.33—5 p. mille agst us | 4.827—8 p. mille agst us 
Australian—102l always for us. 
The exchanges were yesterday :— 

French short exchange f 25.26} or 1} per mille for us. 
German short exchange m20.45 or 1} per mille for us. 

New York exchange 2) 

at 60 days is..... 

At 3 % interest, short $4.87} or 1} per milie for us. 


94.85 








FOREIGN RATES OF EXCHANGE ON LONDON. 
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ene COURSE OF EXCHANGE. | i 
= ~~ 2 
Price Negotiated on "Change. 
—_ - * 
May 11. } May 13. ; 
Money. | Paper. Money. “Paper. : 
ae ——_— | 
Amsterdam ..........cscsesescecesseeereees 3months; 12 3} | 12 4 12 33/12 4 | 
SE ealiidschkdstepaiaiinesenes Atsight 12 1/12 2 12 1° | 42 2° | 
Hambarg ........cccessssssseccseseeceerenes 3months 2062 } 206 M62 | Me | 
ir wiicdecatieenstancciies saseeseecsecesecensees | _— 20 63 | 20 67 26 wa | 
Frankfort-on-the-Main .................. — 2063  W 67 20 63 | 20 67 , 
IIT Ts coardaiidlcteleeauatacintdanagaeihmbganaiiiees -- 12 10 215 12210 / 1215 
MN iha75 svadlingdadinttetidhdinsaacaukeneetes _ 1210 | 1215 210) 1215 
IE iikacdiectnnntindadineadsdsnwsdineits — 25 50 25 SS 25 50 25 55 
FIN a ccisrticincctts dad tiennsisncesonsiones os 24} 243 243 243 
PRTIS  ....00rccsersessccensccererccessecenseces Cheques | 25 27} | 25 325 25 273 | 25 323 : 
Ditte oes eheeideaslilaldcatdlaidualicaeioncabecaieeonianoes 3Smonths 2545 | 25 WO 2545 25 3D ‘ 
On Se eae _ 2545 (2556 2545 | 23 50 _ 
AE dnsniulisientcnniadtbatanbeintsneiisddunbienie -— “7 85 || 27 8 27 80 | 27 85 
MEMNEL- shnneihascasindaetachevaxearenbicaonwe’ _— 47} {72 47 5 472 i 
I ca cae ee ae aa $75 173 47 zy C«#t 
da ieuiihitaintsitibliieperemnoeonnuuie _ 17} $7} ‘7H «| «a7e | ; 
Seville ...... Ea ae — $73 $71 $7 72 OI 
Nd iciitettictihiabioiceessinsitirn —— 47} $7; 7; 147% 
SE. Sksscaiatiencxacsaniacbineiinanassiane — 47} 473 $74 47% % 
GOO icacticccecoes Se a ~= 52 } 52: 52 ‘ 52: " 
eee ileesiatihinedoeniheashiiwaniiiaias _ 524 524 52} 523 | 
RESULTS OF AUCTION SALES. | : 


The following are the particulars of important sales of estate 
and other property, from May 6 to May 13 :— 

By BEAL anp SON—Bucks—Great Missenden, thé residence called Hill House, | 
and 16a Ir 34p, freehold—sold for 2,5001. 

By FRANK LEWIS anp CO.—BeEtsizr Parx—No. 10 Adamson road 
—sold for 1,900I. 

By G. GARRARD—Hoxton—No. 57 Hoxton street, frechold—sold for 1,0001; 
DaLsTton—Nos. 9, 10, and 15 Albion square, 59 years—sold for 1,340. 
By C. HEARN—Lonpon BripeE—Tooley street, lease of the Royal Oak public 
house, 12 years—sold for 1,3501. 
By MARTIN—Nortu KeEnsinaton—Nos. 135 and 137 Ladbroke grove road, 
freehold—sold for 2,095. 

By PROCTER anp FRASER—KINGSLAND ROAD—Pearson street, the Pearson 
Arms, 45 vears—sold for 9,010. 

By W. RICHARDSON anv CO.—Hotsorn—No. 3 Garden place, freehold—sold 
for 2,2501; TuRNHAM GREEN—Nos. 1, 2, and 3 Devonshire place, copyhold—sold for 





S84 years 


} 


her Oe aT Ao 


2,1701; The Packhorse and Talbot public house, copyhold—sold for 3,070l; Sr f 
Pancras—No. 133 Gower street, freehold—sold for 2,525). 


By SOPER anp JONES—Essex, near Dunmow— Brazen Head, Porridge hall, 
and French’s farms, containing 369 acres, freehold—sold for 7,000, ! 

sy C. anp H. WHITE—Earon Square—Nos. 18 and 20 Elizabeth street, 41 
years—sold for 1,155! | 

By — AND SNELLING—CHELsSEA—No. 59 Cheyne walk, frechold—sold 
for 1,6301, 


OR ave ry: eel 





NOTICES AND REPORTS. 


STOCKS. 

Colombian 4} per Cent. Debt.—The Council of Foreign Bond-! 
holders notify that the 25th coupon, due July 1, 1879, is now pay- | 
able at the London and County Bank. ~ a 
Virginia Bonds, 1879.—The Council of Foreign Bondholders | 
announce that from information contained in the newspaper, The 
State, it appears that the Supreme Court of Virginia decided, on’ 
April 29, that the 3 per cent. coupons of the 10-40 bonds (1879) | 
are not liable to taxation, as had been contended by the State 


Py aOR 


sie 


Smee 


auditor. The State auditor, J. E. Massey, has signified his com- | 
pliance with the law, as thus decided. 


RAILWAY COMPANIES. 
Metropolitan.—At a meeting, the company’s Bills before Parlia- | 
ment were approved. 
BANKS. 
Anglo-Egyptian Banking.—The directors propose an interim 
dividend at the rate of 7} per cent. per annum for the past half- | 
year. 
Bank of Roumania.—The committee propose a dividend of 1lés | 
per share, making, with 8s paid in January last, a total of 24s per 
share for 1879, being 15 per cent. 
English Bank of Rio de Janeiro.—The directors have resolved to | 
recommend a dividend of 5 per cent., making, with the dividend 
on account paid in December last, 8 per cent. for the year, free of 


oe A” MR ea 


> ae 


income tax, adding 15,5561 to reserve fund, and carrying forward ; 

13,9741. } 4 
ASSURANCE COMPANIES. , 

Guardian Fire and Life.—The directors, in consideration of the ; 


quinquennial valuation of the life business and of last year's 
account of the fire business, recommend a dividend and bonus of | 
31 5s per share, making with the interim dividend paid in January 
41 10s for the year. 

London and Lancashire Life-—At the annual meeting it was | 
stated that the new assurances during the year were for 338,144I/, ; 
giving a new premium income of 11,8731. After payment cf all 
outgoings and 63} per cent. to the proprietors, 12,084! was added 

> 3 





| | Rates of | _ J ee to the funds, now standing at 183,329. 
’st| Exchange) uat’st| Exchange “ ~ : ’ 
| ss Exchang Dat aa hems Senin Universal Life—It is proposed that this year’s bonus shall Le 
ates.on Londn. ates.ion L i 7 , : og ase ‘ 
| —_—, ——_ —_—_——_ — ~ | applied in the declaration of a dividend of 2! per share, payable on 
PAIRS conicsscerd My.13 25.25}chs.| Short. Gibraltar ......)—...| |... |90dys.d | the 30th June, in addition to 11s per share on the 31st December 
| aubweer ax P= L ea eee om —* a a eee next, and in the addition of 2,433] to the proprietors’ suspense 
ssels ...... — 12 25% _ Wh CLD 3 veel . 7 7 : 
| Amsterdam ..| —11\ 12.07} | — /|RiodeJaneiro Aprils; 21d 90dysst | fund account, thereby increased to 14,6081. The sum assured by 
| Zrankfort ene| = 1 2047 | — | Do es vee — | new policies issued during the past year was 135,282/, producing 
| Hamburg ...... — 12) 20.45 — ernambuco...) — a —_ ; : = 09 ee munted to 89,1921. 4 
Bs pean — 33; 20.454 | = |p Elizabeth..| -- 16 buyii %dis} — annual premiums of 5,792/. The claims amounted to 59,1 : 
i tet }— 13) 20314 |3mdate Do ee | — 16 sell 4 Sdis _ MISCELLANEOUS COMPANIES. ; ‘ & 
Hamburg ...... — 12} 20.29 ym eel ie ria German Union Telegraph.—The company has deslaned a final 
Vienna ......... —13' 11:89 |; — 4a Guaira... ai - ‘Faeee oat Da a . a > » of 51 17s 6d per cent. 
i: ekeodinn —]l} 25 — |Yokohama ...Mar20 39} (4m.sgt. | dividend of 6s per share, being at the rate of 5 i 
| Constantinple.| — 8 105 | — Ceylon ..... A pr 2 18h _- j per nae. : tine at Copenhagen on! 
| Rome......... | ~ 10 2738 _ Bombay......... May - _ 6 a Great Northern Telegraph.—At the meeting ~ as a eI 
ences }— 10 2 — rama: ogg | Mt 12! S104 ai 24th April, a balance of profit was shown for 1s7! treat ta. apscctinet i 
ea 5 3% | — Shanghai veevee| — 12) 53h _ of which an interim dividend at the rate of 5 per cent. per 41 
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| has “ady bee aid. After the addition of 44,4441 to reserve 
land —, fund, = ica Seiden of 2s 9d per share was 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


| declared, leaving 16,2421. 


| Dec. 31 last. 


the directors now declare a further dividend of & — — 

to Sper cent., making 7} per cent. for the year. After adding 

1.5001 to reserve, there will remain 108/. 
| Orient Steam Navigation.—At an extraordinary meeting, the re- 
solutions passed on 28th of April, authorising the increase of the 
capital to 1,000,000! sterling, and altering the value of the exist- 
ino shares from 1001 to 101 each, were confirmed. 

. MINING COMPANIES. 
| _Pichmond Consolidated.—The profit for the year ended February 
20th was 134,5111, or nearly 50 per cent. on the capital. Out of 
19,519 brought forward, the directors have paid three dividends 
of 7s 6d, and legal expenses, at Eureka, in connection with the 
‘defence of the mine, leaving 91,8561, which it is proposed to deal 
‘with in the following manner :—44,416l to be carried to “ reserve 
' for contingencies and working capital,” bringing up that account 
to 50,0001; an additional dividend to be paid of 10s per share, and 
20,4401 to be carried forward. 
NEW COMPANIES AND CAPITAL. 

Almodovar Copxer Mining —Capital 30,0001, in 15,000 shares, of 
which 10,000 are offered for subscription. It is proposed to work 
some mineral coneessions in Portugal. 

Bilin Natural Mineral Water, Limited.—Capital 50,0007, in 101 
shares. The company is formed to acquire the business carried on 
by Mr L. Epstein at 27 King street, E.C., 46 Gresham street, E.C., 
and King’s road, Brighton. 
| Colonial Fresh Meat, Limited.—Capital 200,0001, of which it is 
| proposed to at once issue 20,000 shares of 5l each. It is intended 
\to import fresh meat from the Australian colonies, and to use the 
| process recently successful in the steamer Strathleven. 
| Constantia Gold Mixing, Limited.—Subscriptions are invited for 
60,0001, in 1] shares. It is intended to acquire mines near Aipe, 

United States of Colombia. 

Gold Company of Southern India, Limited —The company offer 
for subscription 60,000 shares of 11 each at 5s per share premium, 
being the second issue of the total capital of 100,0001. 
| Ii te rnational Marine Hydropathic, Limited.—Capital 60,006 yl, in 
'3l shares. It is intended to establish a marine hydropathic esta- 
blishment at Waterloo-with-Seaforth, near Liverpool. 

North London Suburban Tramway, Limited.—Subscriptions are 
| invited for 4,000 shares of 5! each, forming the balance of an issue 
of 50,000L, It is intended to construct and equip the first section 
of four and a-half miles authorised, 6,000 shares having, it is 
, stated, been already allotted. The line will run from Stamford 
| Hill through Tottenham and Edmonton. 

Scottish Metropolitan Fire Assurance.—Capital 1,000,0001, of 
which 500,0001 is now to be issued, in 101 shares. 
will only transact home business. 

Tynemouth Aquarium, and Summer and Winter Garden, Limited. 
—Sul s-riptions are invited for 2,500 6 per cent. preference shares 
of 101 each. The capital is 35,0001, consisting of 8,000 deferred 
shares of 25s each in addition to those above-mentioned. 








| 


The company 
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MAILS ARRIVED. 
LATEST DATES. 

On May 8, from Sort Amrrica, &c., per Wyoming—New York, April 27 
(Bahamas), 20; Cobija,2; Panama, 17; Paita, 10; 
Valparaiso, 27. 

On May 10, from West Coast or Arrica, per Ethiopia—Fernando Po, March 29: 
Lagos, April 3; Quittah, 6; Accra,8; Cape Coast Castle, 10; Cape Palmas 13: 
Monrovia, 17 ; Sierra Leone, 19; Teneriffe, 27; Funchal, Maderia. 29. ye 

On May 1], from Canapa, &e., per Peruvian—Chicago, April 28; Detroit, 28: 

Hamilton, 28; Kingston, 29 5 Montreal, 20 ; Quebec, 29; Toronto, 28; Ottawa, 

} 29: Fredericton, N.B., 50; St John, N.B, 30; Prince Edward Island, 28: 

| Halifax, May 1. ne 

| On May 10, from Unitep States ann AUSTRALIA, 
1; Boston, April 30; 


ork, ; Nassau 
Coquimbo, March 28; 


“05 


8 . per Britannic—New York, May 
san Francisco, 24; Chicago, 29; Detroit, 29: Nassav 
, « Bal amas), 25; Ade laide » March 20; Hobart Town, 17; Launceston, 17 : a 
| 25; Melbourne, 23; New Zealand Marine P.O., 31: Levuka (Fiji), 1; Brisbane 20, 
On May 12, from Inpra AND AUSTRALIA, via Brindisi—Adelaide, April 4; Albany 
8; Brisbane, March 27; Bowen, 27; Geelong, April2; Hobart Town, March 
Sl; Launceston, 31; Levuka (Fiji), 19; Melbourne, April 2; Perth, 5; Queens- 
cliff,2; Albury, N.S W.,1; Deniliquin, 1; Rockhampton, March 25: Sydney 
} 30; Townsville, 7; Cooktown, 28: Thursday Island, 31; Aden, April 30): 
| Alexandr a, May 6; _Cario, 6; Batavia, April 7; Bombay, 24; Calcutta, 21; 
Colombo, 20; Hong Kong, 7; Penang, 16: Point-de-Galle, 21; Singapore, 14. ' 


n May §. from r T >@ . . e 
10 s iv 13, West InprEs, per Medway—Antigna, April 26; Barbadoes, 30; 
eTIMudaA, ib: C¢ 





lon, 21; Curacoa, 17; 


as D Demerara, 25; Dominica, 27; Grenada, 
eee en n, 19; ; ayenne, 10; Guatemala, 15; Jacmel,26; Jamaica, 5; 
ruacaioupe, Point a Pitre 26; Basse Terre 27; Martinique St Pierre, 2 

2 : =D; i a4 5 suhe : ierre, ZS: 
Montserrat, 7; Nevi ' ae 


° ’ is,25; Panama, 21; Callao,8; Honduras, 20; San Salvador 
-1 . Amapal 1,14; La Libertad, 13; Tegucigalpa, 9; Lima, 8; Paramaribo, 21: 
| ge Plata , 20; Porto Rico, San Juan, 24; do Magaguez, 22; do Ponce, 23 ; 
| on. it s, 26; St Lucia, 28; St Thomas, 25; St Vincent, 28; Tobago, 23; 
| Tortola, 24; Trinidad, 27; Turk’s Island, 16. a 
| On May, 13, from NortH America, per Atlas—Boston, May 1. 

, On May 14, from Sovtu Arrica, per Balmoral Castle -D'Urban, April 13; Pieter. 
| miritzburg, 12; Cape Town, 20; St Helena, 26; Mauritius, 6 ; Funchal, May 3. 


AVERAGES OF GRAIN. 


The followirg is a statement showing the quantities sold and th i 
‘ @ averag 
of British Corn (Imperial measmre), as received from the Inspectors andGilecee ot 
| Excise ,conformably to the Act of the 2 
} ended May &, 1880 .— 








Quantities Sold. Average Price, 
qrs bsh a 
aD  senncenewss 5 0 
sioinieiilchonisioatal ; csecveccerse OO & 
teiesetbaenanetnenesnicee 2, Sabesesnions 0 


| Oriental Coffee—The directors have declared an — s 
| dend at the rate of 5 per cent. per annum for the six months ende 


7 Tare “ 
Reuter’s Telegram.—The net profits for 1879 were sae aes 
| usual interim dividend of 2} per cent. was paid in October, anc 


| 


7th and 28th Victoria, cap. 87, in the week | 


ee a 


[May 15, 1880, 








week ended May 8, 1880, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 





Quantity Soup. AVERAGE Prices, 


ee 


Wheat. | Barley. | Oats. 











Barley. Oats. 











| 
| 
qrs bsh qrs bsh| 
| 4,149 1 2,141 0 


om 


4,414 3 2,421 4 
2,360 0 2,688 2 
3,275 7 1,349 3 
6,484 6 2,146 2 


ees 


no 


BNIB OOR 
aQcwe 
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THE COTTON TRADE. 


LIVERPOOL.—May 13. 

Cotton was in improved demand on Friday, at firm prices. The 

business has since been extremely limited, with a dull and irregular 
market, but yesterday and to-day there has been rather more 

steadiness at the decline. In Sea Island the demand continues | 
moderate, and Florida being more freely offered, the lower grades | 





| 


of imperfectly prepared cotton are }d to 1d per lb lower. American 
has been in fair request, but the business is limited, and, with an 
excessive supply, quotations are reduced jd per lb. In Brazilian 
rather more business has been done, at a decline of ;;d in 
Maranham, }d in Paraiba, and {din other kinds. Egyptian con- 
tinues in very limited demand, and quotations of Brown are again 
reduced 4d per lb. West Indian and African are still neglected, 
and quotations are reduced jd per lb. Peruvian is in fair request, 
but prices are generally $d per lb lower. East Indian has been in 
rather better demand, but, being very freely offered, quotations 
are reduced {d per lb. The demand continues almost entirely 
for the best qualities; the medium and lower grades keep very 
unsaleable. 

‘Futures.’”—The market opened dull and depressed, and con- | 
tinued so until Tuesday, prices then showing a decline of 3jd per) 
Ib. Since that date the tone has been steadier, and prices have 
gradually hardened {d pee lb. The final rates show a decline of) 
#0 to ;3;d per lb from Jast Thursday’s circular quotations. The 
latest transactions are—Delivery: American, any port, l.m.c., May, 
68d; May-June, 63d; June-July, 634d; July-August, 634d; 
August-September, 633d; September-October, 63d; October- 
November, 613d. Shipments: East Indian, Broach, m.g. good, 
g.c. Cape, March-April, 6;,d; m.g. good, f.g.f.c., Suez, May-June, | 
6j;4; Dhollerah, good, f.g.f.c., Suez, April-May, 5}$d; Oomrawut- 
tee, good, f.g.f.c., Suez, May-June, 5,4d per lb. 

The sales of the week amount to 39,490 bales, of which 1,990 are 
on speculation, and 5,000 declared for export; the forwarded is | 
15,110 bales, of which 11,830 are American, 110 Pernam, 1,210, 
Egyptian, 10 Peruvian, 1,860 Surat, and 90 bales Bengal, which | 
make the takings of the trade 47,610 bales. 

May 14.—The sales to-day will probably amount to about 7,000 | 
bales, with a steady market. 






































a 
Saturday, the 15th, Monday, the 17th (the Bank Holiday), and | “ad 
Tuesday, the 18th May, will be close holidays in the cotton) ‘3 
market. | :s 
PRICES CURRENT. | 
| ' | i | ae 
| | Good | Same Period 1879. | ‘ 
Descriptions, | Ord. | Mid. | Fair. | Fair Good.) Fine. |———_—_- | ita 
| po | Mid. | Fair. | Good. 
per lb or Ib per Pa Ib ™, Ib per lb pe lb or’ lb - Ib | Ec 
| ¢ ( | | a 
Sea Island ........04 weed 17 | 183] 19} | 203) 22 | 23 || 183 | 19} ) 2 a 
Florida ditto............ | 153 | 17 | 18 | 19 | 19§ | 208 | 17 | 18 | 19% 5‘ 
MEDOINEL. davctssvencsesiess 53) 6H] ... nae eee ee HEMEL Nes oe % 
MUMS i vsscevtrcaassentes | 53) 6% si ‘ os Tits) sce | en 4 
2 ee ee ee | Sk} 6% : jae = “cd vel, sea | * 900 
SPRUE. ascctennnvosnscxa 5: | SEL. | sea et <o AE ck ae 
Pernambuco, &c. ...... io ga RO as Dae ane 74 | oe 
Ceara, Aracaty, &e....... on. | CE | 7x he ay PS 
POLRIM, isiccccesrscseses sie | eee, | vee | eee ies a sez of een 
PNM svakisesncixcesvesciss eer es ac se tw ‘ 
Bahia, Aracaju, &e.... | ‘ | nae ei ‘ee | 6t |... eg 
MINED socicsincisssvsere a we | CB) TAI a ee a | Sel - 
Maranham ............ as coop OP. Set. Te ae 73 8 as 
Egyptian, Gallini ...) ... | ... | 9§ | 10h) 1b] 184] | 10 | 12 | ae 
Ditto Brown hatexies 5} |) 6 7 | 7% 75 83 6} | 8} 9 | ‘ 
concn gg ws | ow | Ub) TB) 8 Sy}... | | 88 3 
Smyr eK, ones . eee ose =| eee eee re rr eee “a 
Tahiti Sea Island | 14 | 14] 15 16 is | 13) 15 i 
a eeaes tute we foe | Gf | 6}, 7 73 —« | i r 
ere a cue ies pe oe hire a bie, Bo ieee) ee i 
La Guayran ............ wt SE ae. ee ee 53) 58 | 6% : 
Peruvian—Rough .... ... | ” | 7a] 7 | 7%) 8 et | 9 7 . 
Ditto Soft Staple... ...  6)/) 63) 68) ZAl 53) 61) 7 £ 
African... eyeej ee ioe {SEL BE] GEL. | | 543| . ; 
urat—Hingunghat.. ... Sen 6 6 me aa 55 | 
Ginned Dharwar... : re 5} 55 St ee Rs 53 | "gg A 
M.Ginned Broach. ... | 1. |... oh Ohl es ae 53 | 63 
Dhollerah ............ ee 5h ) 5 | 4 ew 4 5&| 6% * 
Cemmanaties Siuiee ow. | SE] Sb 5s | 58) ... 42 | 5§ | Gis & 
Yeraral, Bante, -— | Sb) 5 | 5h] 53 ; 33 | 5%) Sie ¥ 
— besswathehes ia we | A 5 54, ‘ ime a ot | 3 
DCI ..cccccoscccscccce ee soe | | is . . is x . 
ell eeeeereteeeceence eee eee “h ‘i | 5 o . eee 43 af a4 
Madras—Tinnevelly.. a x | es | 6 | - ms me 4 
Western... ... ie 5h 53! 6 ° ‘ 


Imports, Exports, Consumption, &C. 


' : : 
on : 
SERGI LR LOLOL BIE 


Imports from Jan. 1 to May 13 ‘ 
Exports from Jan. 1 to May 13 ............... 1176038 - 
Rtock, May 1S ny cessrsseseeeee TNT 60S  ssssssssees 











May 15, 1880.] 


The above figures show :— 





A decrease of imports compared with the same date last year of ...... bales 9,910 
An increase of quantity taken for consumption Of.................c.ceseeceeseeeeeees 20,440 
i a GE Ie SONU GE i vines en senenieseccvesapedcccsscancanodeastenceccensesecen 2,720 
te: Rei Ee IT Naas Siatarcg tencnnnchséchbtets baesencttlannapebeiaenehdenhnteiaddiaad 130,970 


In speculation there is a decrease cf 42,380 bales. The imports 
this week have amounted to 34,702 bales, and the quantity of 
American cotton reported at sea for Great Br itain (including cable 
advices to date) is 209,000 bales, against 180,000 bales at the 
corresponding period last year. The actual exports have been 
10,346 bales this week. 

Prick CuRRENT—May 16, 1878. 


l e | | 






































Good Same Period 1877. 
Descriptions. | Ord. | Mid. | Fair. Fait Good.| Fine. | ————-——_ 
F Mid. | Fair. ; Good. 
| —__—_-_- a 
per lb\per Ib eee Ibiper lb per Ib _— lb per lb per lb per lb 
d jd dy d a ad d | a 
ath PINE cncscscscoweces 15 | 164] 17 18} 20 | o4 18 2 | 23 
Florida ditto............ = 14 | is 16 165} 18 15 17 |} 19 
J ATG cc sccce covvevees Vis 6 coe ees een | ese 5; 
aaa ee ee be hee 
r 1 1 | oe 
Orleans and Texas ..} 5} | 63 ae ‘ dn ed 6 
Pernambuco, &e. ...... | ese nas 63 6§ | ... oa <i 6: 
RNs csaxsxeacisrisxe cuss Sea sear oe. oe 63 ae 4. = 62) 
Bahia, Arac aju, &0...| + “a Sis} 64) .. ae sa 533 
RUM, nncaceucttiiuctaes ie an tt  & Geet ees ava ida 63 
Maranham 63 63 73) 72 oa 6} / 7} 
Egyptian we a 82; 93 ll 54 64} 8 
Smyrna, Greek, &¢....| «.. sae fog BEI? daa Patt me 5 63 
Fiji Sea Island........ ze eo | , = es id de 13 15 
Tahita ditto ............ a sea we | JOR] 12% 3 | 133 . | 1b] 4 
West Indian ........... a 2 6} 63 6} 7 ef 6: ) 63 
Lae GuGyFAlt «26.20.06. nee os | 38 D3 SE} cas < 53 6 
Furavien Sen island. | ia ant! aes ina dod ees 103 2h | 
POO is be csiccxsneecss ze ee te OE 5} Si} 358i 5 
Surat—Hingunghat..| | | 3 53 52 | 43 
Ginned Dharwar...| = 53 bu 4: 
WOVE ice cdnisvaass ae 5} 54 re 
Dhollerah ......... a | 4 43 5} 5 {3 45 
Oomrawuttee ......| ; + 4th 5 5, 4 4 2 
CEM cisesrecevecast: «cen (kee 4? > 5 4} 4: 5} 
ORD wa ccccncnicihetins Pook 1 awe NPAs 5 43 
Lo, | See a bea lagers Wana 42 43 
Rangoon { } 43 
Madras—Tinne evelly.. a 5k 43 5 , 
Western...| ... | 53 4 53 


LONDON.—May 13. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

Only a small business has been done this week, and quotations 
are generally reduced {d per lb. American futures are ;d, and 
East India ;;d to §d lower. 

Saturday, Monday, and Tuesday will be close holidays in the 
cotton market. 

PRESENT QUOTATIONS. 


Fair rn Prices ofFair 
to Good — to | same time. 

Fair. me. | 1879.| 1878. 
| per Ib per lb per ib per lb {per lb per lb 
| d a d d a ad d os) @ 


| Ord. | Mid. 


Descriptions. | to Mid. | Fair. 





























Surat—Hingenghant ........... cap awe we | os @E6 | R®... | 3B Si 
Saw-ginned Dharwar ......... hacen? tee eke 5} 5 ae SA fas 
Machine-ginned Broach......) ...  «.. ait? Boe St | 6% 53 | 5h 
DOORIORUR. oc. dciceccascovcencesss 3 42) 5} Si 5 53 43 
Oomrawittee........ccsecccceores -- «=f 42 S$ 9b} Sig. | OF ay 
IID iis bin cascccentinnkeaes a a oe 5 Sig} OF ... 55 |] & 
CNN cxasicdscdeccavecavgensivis Lite we) SPO Be On we fee ae 

Madras—Tinnevelly ............ em akan 53 | 3b 6 6} 53 | 58 
WEL Nviscaioazaxcsaunacasuxeies or 43 5h 5:3 6 55 | 43 
PHONG oc cncaaievnietebddccnieas tim: 0s Sas 5} Sit) 6 5h | 4&8 
COOUIGUD csi ccncds deans ccxsinees Pisce. vce foe f | GR ase 530} Ow 
Coimbatore, Salem, &c........ oe 53 5§ St] 6 6 5¢ | 53 

II cciie cx thdcadaccunedieatcem ied ciate eek! 42 42) 53 5 42) 43 

ME Seca vcvandisduceestulnteiaens | 4 44 43/| Sk Sh) 43 43 

MI visa thoadiccccuuasvadenncees: | 4 4 43) & ... $2 4: 

ROM BIND cnccavaisensdanandebeatuaus {| 6&| 62 7 | 7 7h} 6 | 33 

me - saiduinki deatiens cea iets | 8x 6% ai le as 4 
RONG GUN dn cidéuesansvensucwneninad os tas oF o oe 4 oF v5 

Australian and Pip ictcssvstedalces Te ee 74 6 | 3 

Sea Island kinds ................+. = 7 12 16 2 | 2 24 123 13 

MIEE: sieestneiantnstunissnaniiinasinnda aoa, 7 9 Ww it > 16 (|B 

Iurorts, " DExiventss, from January 1 to May 13, witu 
Stock at May 13. _ Ne 
Surat | . Bengal | 4} 
ee or 
and Madras. Tinne & Ran-| >\ 7" | Total 
| on: velly. z Kinds. 
| Scinde. - goon. | | 
| a 
bales. | bales. bales. | bales. | bales. | bales. 
(1880) 6,289 | 18,904 | 12,9 54,906 1,131 | 94,183 
Tamperted .n..cccsscccscenes 41879} 4,647 | 14,958 | 25,076 | 35,541 | 1,390 | 81,612 
(1878| __ 5,886 8,768 | _ 5,665 1,465 | 2,115 | 23,899 
1880) 5,448 | 27,890 | 16,251 | 45,755 | 1,007 | 96,351 
Delivered to May 11 .. 1879| 5,245 21 806 | 25,702 | 29, 32} 2,176 | 84,361 


" (1s7s} 5,188 | 11944 | 5,565 | 5,309 | 9'087 | 30,003 


gissq 2 2,493 | 8460] 2,251 | 37,076 | 508 | 40,783 
Stock, May 13 ............ 1879} 1, '708 | 11,313 | 19,621 | 11,770| 737 | 45,149 
1878] 1.672 | 2114} 1,653| 2,217| 1,727] $383 


E. I. Corton known to be AF LOAT to Eu ROPE by latest Mail date. 


Coast ' Foreign Total, | Total, 








Liver- 
London. for > | 1 Re¢ 79, 
} pool | Orders. | Ports. 1880. ; 187 
From— bales. | bales. | bales. | bales. | bales. | bales. } 
IIb diniltnyccrsindstacessnatoars | 3,528 , 27,962 ... | 48,279 | 79,769 | 68,091 | 


Oe ; 3,316 oe. Fr 3,316 | 3,896 
Madras and Coconada ......... 5,018 | 3,075 | 8,093 | 3,306 
Ceylon and Tuticorin ............ 1,738 | ... | 1,738 | 3,628 
I acini ee a | 24,530 460} 1,400 2,500) 28,890 | 47,251 
PD cieiasi veinseineensssentoentie 750 | ei. «« | ao 


| 





53,854 123,326 


ARES eee Le | 38130 29,172!| 2,170 
41708} ... 1126) 


De stcbiunanpntstactababieicveioecal 38,786 | 32,577 | 13,101 
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THE ECONOMIST. 


eee 


| Forward delivery—American, at 63d to 63d; 


af foreign outlets continue to take moderate quantities, but the sales 
| 





269 


The sales to arrive and for forward delivery, about 8,500 b 































ales. | 
October- Dece »m ber, 


63d to 643; June to Septembx er, for middling, Lm.c 


MANCHESTER.—Mar 13. | 
An exceedingly quiet feeling has been the prevailing ‘hice’ 
teristic of this market during the past week, the aggregate trans- 
actions both in yarns and cloth 


for some time past. The 


being considerably smaller than | 
marked falling off in the sales and de- 
clining rates of cotton in Liverpool, together with the Blackburn 
strike, have materially shaken confidence in existing values, and 
generally merchants prefer awaiting the course of events, and are 
entirely abstaining from any contracts of a speculative character. 
At the same time the Eastern business is disappointing, At all 
the principal ports goods and yarns are in abundant supply, and 

nowhere are they moving off rapidly. The home and smaller 


altogether are not sufficiently large te exercise any beneficial in- 
fluence on the market. Yarns have been weak and irregular, and 
quotations have suffered quite a farthing per lb since Friday. 
Cloth has not deteriorated to the same extent, but buyers show 
little disposition to operate, except at still lower prices. 
CoMPARATIVE STATEMENT OF THE Corton Trap F. 


Price, Corresponding week in 





Raw Corton. May 13, 


} 1880. , 1879. 1878.; 1877. 1876.) 1875 

















s ad s dis disdsdisad 
Upland, middling....................0+- per lb) 0 68'0 7 0580-53 064 0 8 
ee HE dieiincerecesiecuaebsdinnanauete 0 7 0 73 062.06 07 0 8} 
POR I ai ccccencinccaenccanccetncusesec 0 63 ' 6 72 0 610 53 0 6 O84 
Ditto, good fair ..... | O 78:0 720 60 6'0 731: O88) 
No. 40 Mule-twist, fair, 2nd quality . dunes 012 ;010'0 90 $$ 01131 & 
No. 30 Water-twist, Geen vee 0114;0 93 0 9 0 9 OL, 1 OO] 
26-in, 66 reed, Printer, 29 yds,4ibs2ozs., 4 3 40,3130) 49 4 73,5 & 
27-in, 72 reed, ditto, 5lbs2ozs..) 5 3 46 4 455 44 5 44.6 73 
39-in, 60 reed, Gold End Shirtings, 37} | | 
Le Le ERE aap | 7103/7103 7618 128 #9 9] 
40-in, 66 reed, ditto, ditto, Slbs l2ozs... 8 919 0 86 9 «149 4:10 9 
40-in, 72 reed, ditto, ditto, 9lbs 50zs... 9 9 | 9103 9 6 10 LL 10 10j12 6 
39-in, 44 reed, Red End Long Cloth, 36! 
SUES OF Bdtccecunsddauiacpideonccuninenceias 63/6316 6,7 3!:7 6:8 7} 


New Orreans.—The annexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular cabled May 13 :— 








Last Week. This Week. 1878-9, 1877-8. 

bales. bales. bales. bales. 

Recrrpts, 7 days—At Gulf ports 14,000 13,000... Tee des 9,006 
BB GOUT iikccicotiesansncess 13,008... 13,000 11,000 ... 13,000} 

RO siradedaccdiscattncaiseoncensacneds 27,000... 26,000... 12,000 22,000 

Total since Sept. 1—Gulf ports m= «++ 2,252,000... 2,068,000... 2,188,000 

Atlantic Ports. ...<cccccoccescecees ; 2427 000... 2,275,000... 1,950,000 

MN saicathutacsinetiendtiinnnta . 4,679,000... 4,545,000... 4,118,000 

Received subsequently at ports... aaa ee .-» 118,000 139,000 

Whole week following............... is a oa .. 26,000 ... 18,000 


SIO i cccincicccniction . 4,811,000 


. 5,073,000 


Exports, 7 days—To G. Britain.. 39,000 61,000 41000... 54,000 








CON is ccedatascceiaulsbesdecacss 34,000 be 21,000... 3,000... 25,006 
TE hii tidcstaaceekthamicthanaaiae 73,000 82,000 ... 44,000 ... 79,000 





Total since Sept. 1......... 289,000 3,222,000... 3,109,000 


Fotcre D&LivERY AT yee Vale MIDDLING. 
May. June. July. Aug. Sept. Oct. Nov. Dec. Jan..| 


c c c ec e ce c c ¢ 
PG siacnaceninccsateg 1158... 11.60... 11°66... 11°71... 11°34... 10°87... 10°62... 10°60... 
Last week ............ 11°74... 11°81... 11°90... 11°96... 11°57... 11°14... 10°31... 10°89 
Last year ............ 125 ... 123... 122... 13... 125 ... WZ... WMG... Wy... 183 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per eent. 
Previous 
7—— To-day. Week. r——F reight.—, 
Low mid. Mid. Mid. Sail. Steamer. 
d da d d a 
New Orleans............ a Ae : ea 3 tea 
aes ckccnckves Ge! sain | | eS $ : 
RIE, castiiniiinronaee ae scson . a eee ic f 
Charleston.......... Ge anton a. kaaanay ° eee 
New York (steamer). Es wiacis are GE” sence S. ona 4 
PRices—MIDDLING. 
o-day. Previous Week 
ec c 
I NE 6 se icacrinstilniieiactnineesndisormeieabiaivetion 11} 113 
IE i ciihacascancieccccinnieseumcaninesadicstoicetetens ll ainetinn) en 
SI ideidivsdedcndckedticastmanaecianans a 0a — 
A oss side achtdincnunnsnnacccnnchieuieagnstieeiunianal 113 2 
Bp atcailaitansnsattnscttinantensiccicetiiasmasbeimnes 1s il! 


i 
THE WOOL TRADE. 
i 
There has been next to nothing doing in English wools this 
week. Prices are merely nominal, but a concession would be 
made to effect sales. There is but little new wool talked of, and 
staplers prefer to wait rather than submit to muc ‘h reduction. 
There is a falling off in the French demand at the current 
colonial wool auctions, but at the lower prices now current more 
is absorbed by the home trade. 
The following figures respecting the April-May-June sales of 


> se go bre 8 The pro- 
colonial wool are supplied to us by the selling rt r yke r Pp 
portion sold for exportation continues to be larger than that taken 
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‘for home consumption, though not so prominently so as at the 
opening of the series :— 





Sold to Sold Mainly on Total 











| Date of Home Buyers. Foreign Account. Sold. 
| Sale. Bales. Bales. Bales. 
| Apl. 20 Ch. Balme and Co. ............... 3,400. ......... oe ee . 8,400 
| » 21 Jacomb, Son and Co.... sae - eae eee 9,300 
j » 22 Edenborough and Co. ee Se. 7,880 
| , 22 H. P. Hughes and Sons... cose) AOD, netics EE sci ee 
| » 23 H. Schwartze and Co. ............ 4,230 ......... SO a 10,930 
| |. 24 H. P. Hughes and Sons............ 1670 ......... 2800 ......... £470 
| , 24 Edenborough and Co. ............ 3,000. ......... 4250 .....2.0 7,250 
i, 26 J.T. Simes and Co. (ED cagsancas “SD —scnwennnn 9,350 
| » 2? Willans, Overbury and Co. — ee ee 8,820 
; » 28 Ch. Bale and Co. pncemceaiei a sical 6,740 ........ 11,30 
ie FT ee ee eee |. Meee 11,800 

{ ,, 39 Edenborough and Co. — aoc BRIO esse 7,29 
| ~- $0 H. P. Hughes andSons............. 2,520. ......... a 4,820 
May 1 H. Schwartze and Co. S00 .....c.. “COO ......... We 
» lL Thomas and Cook ‘ eee ae 920 
» 8. Ronald and Taylor ; 1,290. ......... 3330 .... 4,620 
| , 3 Ch. Balme and Co. , SO «0.5 B00 ........ Be 
» & H.P. Hughes and Sons............ 2690 ......... BIO ......... S700 
» & Edenborough and Co. ............ 2,830 ......... 3,620 ......... 6,450 
i; .,  & Jacomb, Son, and Co. ages ee .  exaceasen 650 
| ., Buxton, Davidson, and Lees... 1,900 ......... 2,600 ........ 4,500 
| ”  §& Webster, Darvall, and Co. ..... 1,310 ......... 1080 ......... 2,390 
ae OO eee eee SOO gs. Lae 
5 gw WR ER I BE GO one sie. cc cnviveves 1,50) ; 5 « .  cnveances 5,000 

| + 6 ‘Willans, Overbury, and Co....... 1,000 ......... 1,670. ......... 2,671 
i »  @ dacomb, Son and Co, go) GRID cwaxectngs “HD wennctica 6,700 
| » 8 Willans, Overbury, and Co....... 1,590 ......... 1,000 .......... 2,590 
| . 11 HE. Schwartecand Co. ............ 3500 ......... 6850 ........ . 9,900 
AEE > Ee EE SO vaseiccu vas cncncs | “SOOO cescnsexes. “UO wansciss . 9,300 
SND cinnenivituneinciowene PND iciccset REED -ccdeteecs 184,130 

| 


Messrs Ronald, Sons, and Co. inform us from Liverpool, “ Our 
‘market continues exceedingly inanimate, the transactions this 
week having been of most trifling extent. About 270 bags 
mohair have found buyers at 294d and 30d, and 360 bales Alpaca 
at 24}d for fleece and at from 93d to 164d per qr. for inferior.” 

At Bradford, there is unquestionably a tone of flatness in the 
wool market. Users of English wool are in a position to abstain 
from operations, and there is for the time being an entire absence 
of speculation. Staplers, however, are by no means despondent. 
The small lots which change hands do not suffice to test prices 
fully, but it cannot be denied that there is a drooping tendency in 
values. Even cross-bred Botany wools share the general tone, 
‘although fine sorts keep firm. The inquiries for yarn on account 
of export are very few, and merchants supply many of their small 

orders from their own stocks. Where they have to go to the 
| spinner they try to obtain some concession in price, but with very 
limited suecess. In some instances spinners will yield a fraction, 
but most of them can afford to hold out. The new business doing 
is exceedingly small, both in single and twofold sorts, and will, no 
doubt, continue to be so till after the holidays. Botany spinners 
are still very busy. There continues to be a marked want of 
‘animation in the piece trade. Small orders turn up for various 
/markets, and there are a few inquiries for larger quantities, but 
‘there is no general buying. Some few purchases of China figures 
_are spoken of, and the French trade is regarded as rather more 
| promising than of late. 





IRON AND COAL TRADES. 





| 
| At 46s per ton, Scotch pig iron marks a fall of 1s on the week. 
| The price was lower early in the week. 
| A considerable business has been doing in Cleveland pig iron, 
| but at lower prices. Merchants have been offering No. 3 at about 
37s 6d, ora fall of 2s per ton. Shipments of pig iron are still above 
‘the average. Last week over 19,000 tons were shipped from the 
Tees, good deliveries being still made for America. The lower 
rates of Cleveland iron have caused larger shipments to be made 
for Scotland. Many of the leading makers of Cleveland iron are 
not offering, but they are not so well off for orders as they were. 
Manufactured iron is lower in price. Bars and angles are about 
Gl, and plates 61 15s to 7/, less 2} per cent. The price of steel has 
also declinel considerably. Coke is low, and the coal trade is 
somewhat less brisk. 

The Staffordshire iron markets are quiet, with prices weaker. 
Mr Richard Chamberlain is to be asked to succeed his brother, the 
Right Hon. J. Chamberlain, M.P., as umpire to the Wages Board. 





CORN TRADE, 
Mark Lane, Fripay Evenrna. 

| Throughout the greater part of the week the weather has been 
fine, but the temperature, until just at the close, continued low 
and the crops have made but tardy progress, though looking gene- 
rally healthy. The farmer's deliveries of wheat being very sinall, 
and foreign imports falling off, there has been more disposition to 
/have regard to approaching requirements. Purchases have, conse- 
quently, been made more freely on home trade account, whilst the 
continental demand has been well sustained, causing general firm- 
ness, with a tendency to higher rates. Many of the markets 
in the United Kingdom have advanced 1s per quarter. At 
Mark Lane a similar improvement has occurred on American 
_waeats, but other imports have not fully participated. Off coast 
/an advance of quite ls per qr has been established, assisted by 
purchases for the Centinent and the delay in arrivals owing to 
contrary winds. American red winter has sold at 51s 6d to 53s : 
Australian, 52s 6d to 53s for the Continent ; No. 1 white Michigan 
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at £0s 6d to 51s per 480 lbs; and San Francisco at 49s per 500 lbs 
for the United Kingdom. Cargoes on passage and for shipment 
have also sold more readily, and at former rates, including Aus- 
tralian, at 46s to 51s; Chilian 41s to 42s 6d; red winter American 
at 49s the 480 lbs; and Calcutta at 39s to 42s 6d per 492 Ibs. 
usual floating terms for the United Kingdom. The statistical 
movements have not been unimportant. Shipments from the 
Eastern seaboard of America continue to be diverted to the Con- 
tinent, and exports thither have increased, whilst to the United 
Kingdom they have further fallen off. The decrease has been 
very steadily progressive since the beginning of the season. In 
the three months ended 27th September, 1879, the average 
weekly shipments to United Kingdom were 330,000 qrs.; in 
the three months ended 27th December, the average was 300,000 
qrs., and in the following three. months it was 175,000 qrs. 
The visible supply in the United States last week has decreased. 
Flour remains dull of sale, and has not improved in value. Beans 
and peas with light supplies are firm at late value. Arrivals of 
maize have decreased, and prices in all positions have rather 
hardened. On the spot American mixed is now worth 24s ex ship; 
off coast, 24s 9d to 25s, and for arrival, 22s 9d to 23s. Oats have 
not arrived in excess of requirements, and prices have ruled 
against buyers. To-day Reval and Riga sold at 19s 31, and heavy 
20s 9d to 21s per qr. Red clover seed has met less demand from 
speculators, who are not disposed to go on at present rates, and 
turning their attention to trefoil, any cheap lots of which are now 
being taken off. Canary seed quiet. Tares are still in demand, 
and are again rather dearer. 





The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1878-9 :— 














1878-9, * 1879-80, 
Imports. ewts. ewts. 
Wheat (35 weeks to May 1) sihcc, DEE OD cineke 40,356,842 
Flour . a,” sedoiben ses 5,928,510 ...... 7,090,666 
38,149,945 ...... 47,447,508 
Wheat for week ended May 17......... 992,023 ...... 1,914,906 
Flour és eer 189,744 ...... 155,440 
Total imports, 36 weeks... 39,531,712 ...... 48,617,854 
Less exports—Wheat..................... 1,191,069 ...... 889,178 
RR coma e aan cuaies 66,824 ...... 103,238 
Net imports .................. 38,073,819 ...... 47,625,438 
Add to this the estimated sales of 
home-grown wheat .............00665 34,000,000 ...... 19,100,000 
Thirty-six weeks’ home consump- 
I ass 5c haa bean cnuannasanie®s ia sts, «ae 66,725,000 
Average price of English wheat, per ee snc s d 
WRIONEY sic occeccatassanalvcccoecce, Gy Tae ca an 
EMER axtinc centeascinrsncaanatacts i. ae 10 10 
Flour (American fine), per ewt ...... oO aa aS 
’ bushels. bushels. 
“ Visible supply ” in U.S. centres ... 15,108,000 ...... 22,300,000 
Sup ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Maize, Flour, 
qrs. qrs. qrs. qrs. qrs. sacks. 
English & Scotch 210 ... Bas as ae oi ae 


oe 1870 ... 
| Saas ee ae ob ane 


Foreign ..csss.ss0 33,160 oe 21,400 1. sss ve 67,410 ... 19,070 .,. { 11,670 





** 0 3,360 bs 
PRICES CURRENT OF CORN, &c. 
8 s | OaTs (continued)— s 8 
WueEat—English, white, new... 36 @ 47 | English, white and black...... ... @ ... 
— £00, new...... 34 43 | Scotch, Hopetown & potato ... oe 
— white,old... ... ed — Angus and Sandy ... ... ose 
me — OD OUR since, ove rar — COMMON .......cccecc00 ee ose 
Keenigsberg and Dantzig fine eS eee oe ov 
DI ocksvrn sane ides eeinth endemic’ 59 = 60 | — white, feed...per 304 Ib *** oes 
Koenigsberg and Dantzig, new. 52 54 | ite NON wiscvaenys itu Cecieecet pon ose 
Rostock, Wismar, &c., new ...... 51 52} Danish, kiln dried...per 3201b ** int 
Stettin and Hamburg ............ ... pees: 1, EMINEM sess iisionocncenienapesieswc ues Gel a 
Danish and Holstein, new ...... ... wet] BROMIIIMINS fs; Scxcnareacectce cate nae 
St Petrsbrg., Sxonska..pr.496lb 49 51 Archangel, St Petersburg ... 2046 21/6 
SAMI c5.35asissuandescoeen ‘aoa gen A MMMM \esansecdancaesheernertexnesaaans 193... 
<e saat-cactesgg Oe Ee Oe 50 52) Dutch and Hanoverian, &c... ... + 
Marianopoliand Berdianski ... ... ... | TARES— 
Odessa ...... SWipemains pork eentachonein 49 50 | English, winter, new...per qr ... 
TRGRMBOG «00020. .000.--sreenecensercess see «. | Scotch, large ......... per bush 12 
San Francisco, Chilian, new ... ... sles! II, © say i Stn Se seeracae per qr 35 45 
New Zealand and Australian... 496 52/6 | Livsrep CakEsS— 
American, winter maaseenornroc 5152 | Ruglich ecseesaed per ton £10 15/111 10/ 
-- I I 6 os scikesonse xia koe Sees 
Bar_EY—Enuglish, maltng.,new ... | Sieeaar Ghaee or 
Scotch, malting ................. + | American, white...per 480 Ib ... oe 
SE we sey ans. | _ yellow and mixed 24... 
Danish, malting .................. 37 45 | Galatz, Odessa, and Ibraila, 
WO asccessensssnees 3345 | MIN fide sidatscaccotcdsvcicvcnute 80. so St 
Foreign, distilling...per 432 1b ... +» |_ Trieste, Ancona, &c. ...........6 + ‘ eee 
— stout grinding ...... ... - | Frour— 
Danube and Odessa, &c. per Nominal top price, town- 
SRD gicuivaven'ecsyoniskyo sin denesie 24 25 made, delivered to the 
Egyptian, i isiccvensusanitessabes us DEO. 6c 2 per 280 lb 47 ot 
Breans—English...................05 6 : : | Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French ............per 480 Ib ... ae | REELS AEN 40 
Barbary and Egyptian......... 38 39] Country marks .................. 32. 3h 
Pras—English, white boilers, aS Re 52 56 
I recenntestincasacwshsin dessa basiicue | MINED Sh voews ovs'cckevcaes coe ae ; oon 
English, grey, dun, and American and Canadian, 
INE iiidiscsncasestec cos “as ‘ | fancy brand ...... per 196 Ib... ae 
English, blue, OEE nn ensencesinene svn ... | Do, superfine to extra super- 
Foreign, white boilers, new... 34 35 | WO Bite eee nent 2 8631 
— feeding, old............ .. . «+ | Do, common to fine .... 24 
Rre—English ............... pergr ... Do, heated and sour on 
Foreign. new....... per 480 lb ... | OAaTMEAL— 
Oats—English, Poland and 





Scotch, fi 
po eeece Seeerescossees oeeeeeee 08 eee —_! * on 
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New York, April 30. 


The flour market has been quite irregular. There was a better 
demand from the provinces for the best grades, and these were 
found to be scarce ; consequently there was a marked advance in 
prices, especially for choice No. 2 and superfine. Common ship- 
ping extras also did better, but medium extras from winter wheat 


were dull of sale, even when offered at reductions in prices. 


Patents have also been scarce and higher. 
dull and prices barely sustained. 
scarce and firmer. The wheat market shows a material decline in 


continent. Spring growths, being wanted to some extent for the 
English markets, have been better supported, yet are somewhat 
lower. There have been strong speculative efforts to check the 
downward course of values, but with only temporary and partial 
results. To-day there was a decided recovery. Indian corn was 
advanced on the spot, owing to the break in the Erie Canal near 
Utica. Rye has been in limited demand, but, the supply being 
small, prices are maintained. Barley has been in fair request, 
but as the end of the malting season approaches price are more or 
less nominal. Oats have been declining for some days past, but 
with considerable activity in spots and early futures. 

The following are closing quotations:—Flour: Superfine, 
State and Western, $4.25 to $4.75; spring wheat extras, $48.0 to 
$5.10; ditto XX. and XXX., $5.25 to $6.50; winter shipping 
extras, $4.85 to $5.25 ; city shipping extras, $4.90 to $6.00; Southern 
bakers’ and family brands, $5.75 to $6.75; Southern shipping 
extras, $5.25 to $5.65 ; rye flour, superfine, $4.60 to $4.90 ; corn meal, 
Western, &c., $2.50 to $3.00; corn meal, Brandywine, &c., 
$3.15 to $3.20 per barrel. Grain: Wheat, No. 2 spring, $1.21 to 
$1.23; white, $1.20 to$1.24. Corn, Western mixed, 5le to 53c. 
Rye, 87c to 90c; Barley, Canada, W., 80c to $1.05. Oats, mixed, 
38e to 40c. Peas, Canada, bond and free, 83e to 95¢ per bushel. 

The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 
and in transit by lake and rail, April 24, was as follows :— 





; al 
































| Wheat. Corn. | Oats. Barley. Rye. 
In store at— bush. bush. | bush. bush. bush. 
A AE hap icicisiectiportnass 2,146,857 | 234,809 | 166,420 | 120,617 | 50,685 
New York afloat (est.)......... as ica | a 
UM ooo crea Abele oes 1,500 9,000 | 27,000 99,500 | 75,000 
SR. ceccateacsecusdaneeteesace | 1,303,766 | 1,844,016 | 118,927 40,870 | 55,390 
Chicago ...... Zathate wipvekadadusns 8,542,582 | 2,615,210 | 371,990 371,092 83,228 
MRIRONOD os ccscarezceciisnicg: | 4,169,725 17,437 | 773 | 239,519 | 46,431 
I cea ade nae | '270,000| 238000; .. |... |... 
EN Sabiechivcsvicsivideednuarwecs | 430,291 |] 514,385 | 65,386 5,283 | 1,458 
os “ eppamrssesye: | sogg26| 6558] 3,426) 3637] |.’ 
SR ceiicysud cians ie esiantes ..-| 170,000 50,000 | 2,500 240,000 | 46,000 
ok ea es > 287,255 | 1,200,77 83,075 4,111! 12,685 
Boston ...... PRESS IS 55,712 | 291,129 13,130 | 5,598 925 
RG ieiiaid descncndituccesinss | $26,514 2 23,050 59,650 a 
Montreal (15)..............00..06} 145,616 36,500 131,471 5,972 33,133 
Philadelphia ...................-. 167,421 | 349,340 | ee — 
OO eee ecsvees scx 10,976 | 316,697 | 89,332 | 64 34,493 
Indianapolis ...................6 66,700 100,900 | 105,500 pm 4,400 
Kansas City ...............000-.- 222.970 | 144,518 | 132,663 saa 2,075 
MI cc ncaésicciicetscssous 795,000 | 810,810 Bs es a 
Rail shipments ..................0.. 103,102 509,918 429,806 58,005 41,073 
Lake shipments .................. 981,941 | 3,273,932 47,100 od os 
Oe OE ODS oii contin: atisazs 990,000 | 184,000 98,000 39,000 8,400 
Total, April 24, 1880............... 21,494,865 {12,747,937 | 1,909,549 | 1,292,978 | 495,376 
Wg TF SOI cock ccveinaces 23,002,047 |13,969,947 | 2,085,255 1,350,585 544,070 
MET TAO vis cciscncsccaiwaxtvcs 123,838,359 |15,877,576 | 2,253,504 1,669,178 | 637,073 
April 83,1890... 24,382,845 |15,163.948 | 2,769,185 2,033,927 690,543 
MEBPOR FF, NOOO 5s cscesccscoccoses 24,226,709 |16,698,308 | 2,993,794 2,227,583 680,498 
PAE DR IMIG ics ci siiacaseeaves 16,972,424 112,246,085 | 1,865,490 | 1,646,400 | 972,603 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report or Tuts Day’s MARKET SEE “ Postscript.” 
Mrincrna Lane, Fripar. 


Suaar.—The partial speculative feeling in this market last 
referred to has not continued, and though low brown qualities have 
occasionally met attention, prices are in some cases rather easier. 
But the general tone of the market has an improving tendency. 
West India sugar has been in good demand by the trade, the sup- 
ply of refining kinds is very moderate, and prices firm. Crystalised 
Demerara by auction sold slightly dearer: grey to middling yel- 
low, 26s 6d to 27s; good and fine bright, 27s 6d to 28s; a few lots 
at 28s 6d per cwt. Floating parcels have rather hardened in 
value, and off coast have realised 6d advance. Refiners’ goods have 
found a more ready sale. Easier rates were accepted early in the 
week, but have since fully recovered. Statistics do not present 
any strikingly new feature. Deliveries are steady, and the surplus 
stock compared with last year is now about 19,500 tons. Arrivals 
have fallen off. 


Imports and Dr.ivserres of Sue@aR to May 8, with Stocks on hand. 


1880, 1879. 1878. 1877. 
Imported ............ tons 114,100 ... 110,000 86,500 ... 102,000 
DIONE coisirctinasnantes 108,900 103,400 112,100 88,000 
Stock ........ st abesialeia 80,500 57,100 69,900 65,900 
~~ § Te 136, 167,400 162,700 136,900 


Prices Madras Jaggery.p.cwt 15/0 156 ... 13/3160 ... 150160 ... 200 210 


Mauritius—By auction, 3,380 bags brown syrups sold at 18s 
to 19s 9d per cwt. 

Natal.—7864 bags partly sold; grey semi-grainy at 23s and 
brown concrete at 15s 6d to 17s. ; ; 

Java.—813 bags partly sold at 25s to 25s 6d for grainy. Pri- 
vately, 7,000 bags syrups at 15s. 

Porto Rico,—596 hogsheads 260 barrels, 380 bags about half 
sold : refining, 20s to 23 ; middling yellow to superior grocery, 
23s 6d to 26s 6d crystalised. 


To-day the market was | 
Rye flour and corn meal are | 


Seo eee” oO 
THE ECONOMIST. O71 





St Croiz.—Privately, 300 tons at 26s. 
Penang.—Private, 150 tons native sold at 14s 6d. 


Manilla.—300 tons Muscovado reported at 14s 6d to 15s; and | 
about 1,700 tons to arrive, at 15s 3d to 15s 6d. 
Jaggery.—50 tons cane at 14s 9d; and 1,700 tons Palmyra to | 
arrive, at 15s 3d to 15s 44d. , 
Floating Cargoes.—Coast cargoes, with a diminished number on | 
offer, are rather dearer, the better sorts by about 6d per cwt. The | 


| sales comprise 1 Pernambuco, 4,490 bags at 22s 94 U. K.; 2 Ha- 


| 


cena a 


winter growths, owing toa falling off in the demand from the | vannah, 300 tons centrifugal at 25s for a near port, and 620 hgds. 


600 bags, at 25s 3d for U. K.; 2 Java, 1,500 tons, 499 baskets at | 
26s; 2 Porto Rico centrifugal at 25s 6d; Muscovado, 22s 6d to | 
23s 6d; molasses sugar, 21s 6d per ewt U. K. 
Refined.—After receding 3d per ewt pieces met an improved 
demand, and a good business was concluded, the market becoming | 
firmer. Tate’s cubes sold very steadily at 31s 6d; foreign loaves | 
were easier in the early part of the week, but has since recovered ; | 
Say’s selling at 27s 6d. The Clyde market opened dull and 3d/| 
lower, recovering to 3d advance, with an active business. 
Beet Sugar.—Moderate transactions have taken place, opening | 
rather flatly, but closing firm. Austrian 88 per cent., 2Is 6d to| 
22s per ewt. 
Corrrre.—At the Netherlands Trading Company’s sale on We 1! 
nesday, 103,200 bags were brought forward, or 11,400 bags more | 
than in 1879. The quotations were generally 1 to 2 cents. under’ 
valuations. Good ordinary Java, 39 to 39} cents. Plantation 
Ceylon is again 1s to 2s lower, except for colory. East India 
coffees have receded to the same extent. Of the former, 1,057 
casks 115 barrels and bags sold, low middling, 82s to 86s, middling 
to good middling, 88s to 92s 6d; fine middling to bold, 96s to 110s. 
Of East India, 1,440 casks 3,975 bags part sold, medium grey to 
colory, 86s 6d to 95s 6d ; bold, 97s to 110s; small in proportion. 80 
bags native Ceylon brought 63s 64 to 66d for good to fine ordinary. | 
Jamaica is dull, and 850 packages were nearly all withdrawn. Of 550 
packages short berry Mocha a few lots sold at 98s to 99s for 
yellowish. Foreign on the spot saleable only to a limited extent 
at easier rates, and of 7,450 bags only a small quantity sold. Grey 
to colory Costa Rica, 65s 6d to 87s; colory Porto Rico, 91s 6d to 
92s 6d; Guatemala, 62s to 84s; and Madagascar, 62s to 64s per 
ewt. Brazil floating is firm. A cargo of Santos sold at 60s 9d, 
basis Trieste ; and of steamer lots 1,000 bags Santos at 62s. Rio 
quoted firmer. The American market telegraphed firm, and daily 
receipts at Rio reduced to 3,900 bags. Our export deliveries of 
coffee are about 5,000 tons less than to same date last year. For 
home consumption about the same. 
Imports and De.iverres of Correr to May 8, with Srocres om hand. 


1890. 1879. 1878. 1877. | 
BOT OOG oo siccisnenscess, tons 31,129 ... 24,189 ... 30,020 25,649 
ee, ee ae 8,300 
NN aii saseccicndainccienze.- ae 15,020 12,249 13,220 
CIE sssiicceos .. 24,390 17,670 16,930 14,380 
Good Ord. Native Ceylon...p.cwt 63/ 64/ ... 63/65/ ... 74/78) ..._ 82/ 85y { 
Middling Plantation ............... 90/ 98/ ... 87/ 89/ ... 104/ 106/ ... 102/ 10 


Cocoa is quiet, although prices of common to middling are ap- | 
proaching their normal point. Fine qualities continue higher | 
than usual. 3,115 bags at auction about two-thirds sold, viz., of 
929 bags Trinidad 700 bags at steady value: grey to middling red 
at 66s to 76s; good to fine, 78s to 90s 6d. Of 1,734 bags Grenada, 
1,200 bags good and fine at 65s 6d to 75s previous rates; low and 
common, 51s to to 57s, being again 2s to 3s per cwtlower. A few 
lots St Lucia sold at 56s to 58s. 109 bags Surinam at 63s to 
78s 6d for low to good. Guayaquil is in limited demand at the 
recent decline. A small part of 302 bags at sale sold at 62s per 
cwt. 

Tra.—The large supplies at public auction have again engaged 
the attention of buyers; but the competition at these auctions | 
has been frequently good, yet, leaving quotations at the close, in 
many cases rather lower. The quantity of China tea amounted 
to 32,245 packages, the greater part for unreserved disposal. | 
Fair to medium grades of black leaf congou show prices mostly | 
in favour of buyers. Soented teas have generally ruled easier. | 
Common to fair caper, at 7$d to 93d, and good common to good 
scented orange Pekoe, Sd to 11d. Green teas, whilst selling with 
some irregularity, have on the average supported late value. Of 
Indian growths the supplies brought forward have also been | 
large, amounting to 12,000 packages. Fine and finest grades | 
have sold with a good competition, at firmrates ; but the commoner | 
kinds have gone unevenly, and often 3d per lb lower. 

Rice has been in active demand throughout the week. Spot 
prices are against buyers, and cargoes 14d per cwt dearer. In the 
former position there is little offering. Sales confined to 15,000 | 
bags field Siam at 7s,and 500 bags Askoolie at 9s $d per cwt. | 
Floating, 12 cargoes have sold, aggregating 17,200 tons: Saigon, 
off coast, at 6s 10}d continent, and field Siam at 6s 10}d open 
charter; Rangoon, February-April sailing, at 9s, open charter ; 
and 9s 3d ex ship London; ditto, Ngakyouk, April, 4s 734; Bas- 
sein, 8s 11}d to 9s; Necrancie, April and May, 8s 7id to 8s 9d 
open charter. Cleaned rice has been dealt in toa fair extent at 
full price. Telegrams from Burmah give exports to Europe to Sth 
inst. as 438,600 tons, against 403,300 tons last year, and 419, sd 
tons in 1878. The quantity of all kinds of rice afloat £ et | 
United Kingdom is 17,400 tons larger than at this time last year. 

Saco remains quiet. 547 bags mostly sold at 16s 3d to 168 6d | 
for fair small ; one lot medium, 17s per cwt. 

Saco Frour steady. 200 bags ordinary by auction went at | 
15s to 15s 6d ; and privately, 400 bags good Berneo at 16s 6d og 
cwt. | 
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Tarroca barely supports late value, but 1,487 bags chiefly sold 
Singapore, 2}d to 2d. Fine Penang bought in at 33d ; part of 
884 bags flour realised at 1}d for ordinary. Good bought in at 
2}d per Ib. Seed pearlagain 6d to 1s per cwt lower, 517 bags partly 

selling at 21s to 21s 6d per cwt. 

Buack Pepper, on the spot, is depressed, and the demand dull. 
| Full supplies were brought to auction. 4,740 bags but not more 
'than a fifth sold. Of 1,515 bags Singapore, about 350 bags at 
Ad decline; grey to good, 3}jd to 4d; and of 2,675 bags Penang, 
| about 250 bags at 3}d. 461 bags Siam bought in at 4d per lb. 
| There has been some inquiry for arrival,and 25 tons Penang, 

May-June shipment, sold 3°54 per lb. 

Wuirr Pepper has receded 4d to }d per lb, and there are but 
few buyers, at the decline. Of 885 bags, nearly all by auction, barely 
200 bags were placed, as follows, chiefly Singapore, at 6d per lb for 
poo two lots Penang at 5d; and 60 bags limed Java also at 5d 

er lb. 

. OrnerR Spices.—The general market is dujl, and in several 
cases easier rates accepted. Cochin ginger sells less freely, at 1s 
decline on the medium grades. Of 525 packages, about two-thirds 
sold: small to medium cut, 38s to 44s; bold, 49s to 50s; washed, 
i small, and ends, 30s to 32s; rather small to bold medium, 34s to 
|39s per cwt. 135 barrels 4 half-barrels Jamaica offered a good 
;assortment, including some fine qualities which brought high 
| prices, Nearly all sold. Small to medium white, 63s to 85s; good 
| bold, 41 13s to 51 12s; and fine, 61 10s to $l 5s per cwt. Cassia 
|lignea is dull. 740 boxes bought in at 38s, and broken, 35s. For 
| fair unworked, 37s to 37s 6d per ewt quoted. 297 bags Zanzibar 
| cloves, small part sold at 1s 1jd. 6 casks Amboyna bought in at 
| 1s 6d. 259 bags stems sold lower, at 33d per lb. Nutmegs sell 
jrather more readily, 113 packages being chiefly placed. Good 
| medium to bold, moderately, at 3s 2d to 4s 3d; the smaller, firmly, 
at 2s 3d to 2s 9d; very small, ls 4d to ls 10d. Mace remains dull, 
| 10 casks Penang chiefly bought in at 1s 4d to 1s 9d. Pimento 
| quiet. 784 bags part sold at 33d to 33d per lb. Part of 80 barrels 
| chillies at 70s. 75 bags long pepper at 32s 6d per ewt. 

Frurr.—A very quiet tone prevails, and there is hardly suffi- 
cient passing to affect quotations. Easier rates have, however, 

| been taken for raisins. 
SautrrerrRe.—The price of refined has been reduced. Of rough 
| 6,500 bags on the spot and landing have sold at easier rates, 
jranging up to 22s 6d for 5}, and 22s 9d for a small quantity good 
Bengal. For arrival 50 tons end of January sailing reported at 
| 22s 3d per ewt. 
| Nirrats or Sopa is lower here as well as in Liverpool, and the 
| market is quiet. 
Suetiac.—The extensive declarations for public sale this week, 
‘amounting to 2,100 chests, completely arrested private trans- 
‘actions, and have heavily depressed the market. Of this un- 
usually heavy supply a large proportion sold without reserve. 
| Prices have declined 15s to 17s 6d on first orange, which sold at 
| 105s to 112s Gd for middling to fine, 7s 6d to 12s 6d on second orange, 
for goud to fine 92s to 96s, and inferior 89s to 90s; 15s to 20s on 
garnet at 75s to 80s for free, and 72s to 73s for blocky, and 7s 6d to 
| 12s Gd for button sorts at 96s for middling dark. The quantity on 
| the way is light, but there is a very heavy stock. 
| Orxer Drysatrery Goops.—Gambia quiet, but steady on the 
|spot. For arrival there are sellers at 17s Gd. 457 packages cubes 
| by auction were bought in. Cutch in limited demand at previous 











}rates. Turmeric dull, and quotations weaker. China galls dullat 
| 54s 6d. Safflower is firmly held, but is quiet. 


| Deruas.—Aloes steady. Star aniseed easier. 
| lected, and prices tending downwards. 
| Ipecacuanha, jalap, and musk steady. 
| Opium also lower. 
| prices. 

| Cnemicats.—Nothing to report except general fall in values. 
| 

| 


Camphor neg- 
Castor oil firmly held. 
Oil of cassia cheaper. 
Rhubarb very quiet, without alteration in 


Jure.—There has been no revival of demand, and transactions 
are confined to sales for arrival at slightly easier rates. 

Manitta Hemp.—Some speculative contracts have been made, 
amounting to about 3,500 barrels for future delivery at lower 
prices, ranging from 281 to 291 for fair. On the spot the market is 
flat, and the public auctions went at a decline of 30s per ton, only 
| about 450 bales selling out of 3,065 bales offered. Fair current 
brought 2S/, and under fair 271 to 271 10s per ton. 
Linsrep.—Very firm, with little offering. Calcutta on the spot 
| sold at 57s 6d to 57s 9d. April shipments, 54s 6d te 55s. More 
| distant periods are quiet. May-June offers at 50s to 50s 3d ; May- 

Bombay is firm, 54s paid for May shipping. 


| 


| July, 49s Od to 50s. 
| 'T'wo steamer’s cargoes of Azoff, now shipping, sold: one at 51s 9d 
| U. K.; the other at 50s c.if., Continent. East India seed afloat, 
| 48,350 qrs against 47,150 qrs last year. 
| Mrras.—Quotations generally have shown weakness since last 
Friday, and the market is still very unsettled, especially for tin 
/and copper; but though the former is again lower, prices of im- 
ported descriptions are yet 101 per ton above those current in July 
last year. At the opening some speculative buying put the 
jmarket for fine foreign up about 31, touching 84! 10s, from 
| which on speculative sales it fell rapidly to 75! 10s, or SI from the 
highest and about 3! on the week, the depression being accelerated 
by the announcement of 20,200 slabs Banca for the next Dutch 
sale on the 27th inst. There has since been a recovery of 11. 
| English is down about 31 to 41 since Friday last. Making ingots, 
(S2l to 831. Copper has fluctuated, though not so widely. Good 
ordinary Chili bars improved about 20s, touching 5S! to 591, relapsed 
| 31, or to 651 15s, recovering to 56! 10s, and making the week's loss 21 
| per ton, to which extent Australian and English have also de- 
(clined. Scotch pig iron has varied from about 1s over to as much 
| wader last Friday's rates, closing about ov a par. Shipments 
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from the Clyde last week were about 3,000 tons short of the week 

previous, but still exceeded those of last year by 1,600 tons, and 

those of 1878 by 5,400 tons. Other metals have not varied so ma- 

terially. Spelter and lead are about 10s easier. 60 tons English 
\ 
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zinc by auction sold at 2315s per ton. 

O11s.—With scanty supply linseed has advanced 10s per ton on 
the spot, and former rates are paid forward. For June-August, 
271 7861 to 271 10s. Last four months’ deliveries offer at about 
20s under these rates. Hull oil has advanced to 211 10s for casks 
and 271 barrels; 261 15s, May-August, and 251 10s to 251 15s last 
four months. Only a limited business done in rape, prices show- 
ing no material change. Little doing in olive. Smyrna, by auc- 
tion, brought only 391 10s to 391 15s. Cocoa nut still droops in 
value, but is bought rather more freely at the receding prices. 
Palm meets very little attention. Fish oils are very unsaleable, 
and quotations nominal. : . 

TuRPENTINE.—A very steady though limited business is pas- 
sing in American at previous value. On the spot cargoes for ship- 
ment this month offer 12s per cwt below spot rates, without finding 
buyers. Deliveries continue to compare largely with those of last 

ear. 
r Prerro.eum.—Prices coutinue to rule low, and the market has a 
tone of depression, but deliveries are good; spot rates as quoted, 
5id to 63d, according to test, kc. A large business has been done 
for last four months’ deliveries, sales being made down to 613d 
per gallon. 

Tosacco.—Nothing of importance has transpired in this market 
during the past week. Some few sales have been made to the 
home trade of the finest and medium quality, for which current 
prices have been paid. For export there has been little inquiry. 
Substitutes of good character continue in active demand. For 
some qualities biddings are firmer. 

TaLLow.—There has been a firmer market for sorts during the 
week, and a good inquiry. Home tallow is short, and the demand 
is thrown on colonial and foreign. The quotatiuns of Russian are 
reduced, but there is more doing at the reduction, and the market 
altogether has a healthy tone. 





POSTSCRIPT. Fripay EveENInNG. 

Suaar.—The market closed firm, with prices occasionally 3d 
and for crystallised 6d dearer. Of West India 1,073 casks sold, 
making the week’s business 2,427 casks. The brown sugars by 
auction, including 665 bags Mauritius, 2,065 bags Penang, 4,122 
bags Jaggery, were mostly bought in. 144 bags Java syrups sold 
at 15s 6d; a lot or two Dhulloah at 15s to 20s. Privately 200 tons 
cane Jaggery at 15s, and 100 tons Ilo Ilo at 15s 3d. Floating, a 
eargo of Antigua sold at 22s 6d, and one Java at 26s 3d for the 
United Kingdom. Refined firm and fairly active. Austrian beet 
sugar advanced to 22s 14d for prompt shipment f.o.b. 

CorrrE.—The Whitsun holidays having commenced, no public 
sales were held to-day. 

Rice firm ; a cargo Rangoon sold at 9s 3d, open charter. 

InpI1A RuBBeER quiet. 
Para firm at quotations. 

Metats.—Copper lower: Chili fair, 51 
easier: fine foreign, 751 10s to 761. Other 

TaLLow.—Australian by auction sold 
advance, and the large quantity of 1,950 casks was all cleared off. 
Fair to fine mutton, 33s to 35s; beef, 32s to 33s per cwt. 
tallow advanced 1s 6d per ewt. 


137 packages in auction were bought in. 


5s to 51 12s 6d. Tin 


metals inactive. 


Town 





ADDITIONAL NOTICES 

Tra.—The market has been in a depressed state. Pulic sales 
“without reserve” have been heavy, and prices for all kinds have 
ruled in buyers’ favour. One or two failures are reported, one is 
that of a Packet Company with liabilities of 70,0001. It is hoped 
that next season the cash systems will be more encouraged by the 
importing houses, and business placed on a more satisfactory basis 
than hitherto.—J. C. Sintar anp Co. 

Day Frvrr.—Provineial currants show a fall of 1s in the week, 
30s being now the market price, with Pawas at 31s. Vostigga 
prices are for the moment a little steadier, but very irregular. On 
the whole the market is weak, notwithstanding that French 
exports are on the increase. Valencias show a further decline, 
without conducing to any improved trade. 

Green FRvuir.—Messrs Keeling and Hunt report that oranges 
maintain their value, lemons are somewhat lower, Barcelona nuts 
firm, Brazil nuts in moderate request, onions without alteration, 
not any arrivals of St Michael pine apples. 

LEATHER.—Since our last report a moderate business has been 
done in leather of most descriptions, and late prices have been 
firinly maintained. The supplies of fresh leather are not plentifal. 
Light English bucts and butts of common quality, light dressing 


| hides, light shoulders and bellies, and calf skins of light and 


medium weights are scarce and sell readily. 

Sitk.—There has been rather more doing in raw silk, especially 
as regards common to medium, tsatlees, andcantons. Fine silk is 
much neglected. 

Metats.—We have had considerable variations in prices, and in 
all cases they are lower. Copper fell about 40s per ton in Chili 
bars in the early days of the week, but has since recovered 10s of 
the decline. Other descriptions are proportionately lower. Iron 
has been fairly steady for Scotch pig, falling and recovering from 
6d to 1s per ton several times, and is to-day 46s 3d per ton for 
g-m.b. Tin has been dealt in considerably, but is lower in price 
by 2l per ton, although not now at its lowest this week. Spelter 


neglected and lower. Lead also lower by 10s a ton. Tin plates in 
better demand and firmer. 


——————eoeaes=s=saoaooooooa—<—<$<S<—<—aoaoaaoaaaa 


SS SSS is sll 


mostly at ls per cwt 





ee  — 
THE ECONOMIST. 


—_ 


May 15, 1880.] 





METROPOLITAN CATTLE MARKET. 

Monpay, May 10.—The total imports of foreign stock into 
London last week amounted to 23,307 head, as against 16.750 in the 
corresponding period of last year ; in 1878, 23,419; in 1877,15,694; 
in 1876, 18,692; and in 1875, 16,439. At Liverpool 829 head of 
cattle, 754 sheep, and 34 pigs were received from American and 
Canadian ports. 

Cattle trade quiet intone. Supplies not large, but ample for 


' the head Home Consumption. 


requirements, and dealings progressed quietly, quotations moving | 
in buyers’ favour. The best Scots and crosses were disposed of | 
at 5s 10d to 6s per 8lb. The foreign side of the market was well | 


supplied witn beasts. With a slow trade, quotations for sheep 

were somewhat easier, the best Downs and half-breds realising 

6s 10d to 7s per 8lh. Lambs sold at from 8s to 9s 6d per Slb. 
SUPPLIEs ON SALE 


May 13, 1878. May 12,1879. May 10, 1880. 


PROGSED ccacccsccece sdtpiidaewaamaaee , ne See  xcadeains 3,230 
<< ERE SAR ER IALR Aes en SND geeue 12,270 
eee Szbssdicueeeetbedies ‘ ME Siccnctos Meir aks Gaturs 360 
WUD \cakacdbiereneoadandtciasenmncenail BO waxadvacka ae uinodeoee 3 





METROPOLITAN MEAT MARKET. 
Monpay, May 10.—A moderate supply of meat was on sale this 
morning, but, owing partly to the dull weather, trade ruled very 


slow at the following rates :— 
Per 8 lbs by the carcase. 


s a s d| sa s a 
TOTOCIOP DOOE «secs casdeccienes S Oto S Oi Prema Giese csiscrccicscsccsc 5 8to6 4 
Middling ditto ............... 3 8 Ms OE WA ic cack cdemnsuasr as aciinnves 5 0 5 4 
Prime large ditto............ 44 5 0 De 44 #468 
Prime Scotch sade: LAC 5 4 Small pork............... nae 5 4 
Inferior mutton ............ 3.4 See IE iackancdcnvnesanncoeiauese 8 0 8 8 
Middling ditto ............06. 4 8 5 8| 





POTATO MARKET. 
BorovucH AND SprraLFreLps, May 10.—Trade has continued 
quiet, but owing to the smaller foreign supplies, prices have had 
a rather firm tendency. 


Per ton. Per ton. 
8 Ss s s 
Scotch regents .......ceceenee 140 to 160 Lincoln champions ............ 180 to 199 
Ditto champions ............. 180 200 | Victorias . icce =100 180 


German reds, 4s 6d to 7s 6d per bag ; Dutch rocks and French whites, 4s 6d per bag 





4 
Che Gasette. 
Fripay, May 7. 
BANKRUPTS. 

Frederick Sinclair, 29 Upper Park street, Barnsbury, commis- 
sion agent’s clerk. William Henry Cutting, West Thursock, 
builder, baker, smith, and wheelright. James Heath, Sleet Moor 
lane, Somercotes, Alfreton, grocer, draper, and beerseller. 
William Hiil, late Newport road, Middlesborough, now Stockton- 
on-Tees, rolling mill contractor. Frederic Smart, 8 Market 
street, Cambridge, hosier. John Preston, 10 Bankfield street, 
Liverpool, 116 Irlam road, Bootle, ironmonger. John Adams, 
late of Earl's Court Farm, Wanborough, Wilts, farmer.—— 
William Allen, Cranley Farm, Lyneham, farmer and cattle dealer. 
John Ridley, Tecket, near Bellingham, farmer.——Hans 
Christian Hansen, 25 Lovaine place, North Shields, shipowner. 

SCOTCH SEQUESTRATIONS. 

Alexander Barclay, New Mills, Keith, Banffshire, builder.—— 
Fountain and Fraser, 34 Haddington place, Edinburgh, shop front 
makers. Andrew Auld, Troon, Ayr, ironmonger.——Joseph 
Shaw, Ninewells, near Newburgh, now Muirton, near Kinglassie, 
some time farmer. Charles Fiaser, Fraserburgh, deceased, 
draper.—Charles Miller, High street, Galashiels, watchmaker 
and jeweller. 



































Turspay, May 11. 
BANKRUPTS. 

Robert Ward, late of 17, Corporation-row, Middlesborough, now 
of Hackney, painter. Arthur William Lochmiiller, 46, Stanhope 
street, Euston road, cabinet maker. Samuel Lyons, formerly of 
Addison cottage, Notting hill, dairyman and cowkeeper. Philip 
Keating, 8, Old Jewry, printer. ~William Martin, 12, Belgrave 
gardens, Folkestone, captain in the Royal Artillery. John Hum- 
phries (and not Hunyshires, as erroneously printed in last Gazette), 
12, Theobald square, Rochester, Str od, barge and boat builder.—— 

| William Taylor, 9 and 10, Edgbaston street, Birmingham, hard- 
ware merchant. James Hatton, East Dean, Gloucester, wood- 
man. George Edy, Liverpool, clerk. Isaac Oldcorn, Barrow- 
in-Furness, coal dealer. William Osborne, Landgate, Rye, 
Sussex, grocer. 





























SCOTCH SEQUESTRATIONS. 

William Jackson, Upper market, Edinburgh, butcher——John 
Burns, Dunfermline, grocer and wine merchant.——William 
Buchanan, Largs and Greenock, contractor. Robert M‘Alpine, 
Hamilton, builder. William Hendry, Marischal street, Aber- 
deen, commission agent and insurance broker. Mrs. Isabella 
Thomson or Sinclair, Stirling, boot and shoe maker. John 
| Mitchell, junior, deceased, partner of the firm of Mitchell and 
Graham, Dundee, manufacturers. James Swan, Hawick, grocer 
| and provision merchant. Andrew Moncrieff McDonald, Dun- 
|fermline, innkeeper. Archibald Melville Bell, Elder street, 
Edinburgh, bookbinder. James Cowie Simpson, Glasgow, 
coalmaster. William Boyd, Lower Porterbelly, Kirkgunzeon, 
Kirkcudbright, farmer. 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 
18 weeks ending May 8, 1880, showing the Stock on May 8, 1880, compared | 
with the corresponding period of 1879. 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included ander 


EAST AND WEST INDIA PRODUCE, Ke. 
























































SUGAR. 
+ es ——— 
IMPORTED. | DELIVERED. Stock. | 
1880, | 1879. | 1880, 1879. 1880. 1879. } 
$ ; tons, | tons. | tons. tons. tons. tons. | 
West India..........ce-eeee 57,903, 40,358, 37,849 28,708 «25,852 «=, 06 
Mauritius .............00+. 855) 1,389 3,623 1282 973 1,476 | 
Egyptian............-..000++. 1,810) 82 431 1,206 2141 388 | 
DIA sncdacusttelitiisicitins 763) 224 695 373 238 265 | 
ath ccdenvinnsivesitinds 167) 9 389 200 296 423 | 
BNI sencaniinednesecsnitiias | 4,800 3,605 4,951 4,852 B45 6,971 
Wy 0 y . i 
PINE Siccsiswenniscamenin 2,083 2.453 3,317 1,695 2.305 2,235 | 
Manila, Java, &c.......... | 14,591) 6,992 8,764 5,166 24,722 12,448 | 
China yess Suataenar aes atans 1,385) 2,720; 1,603 3,697 1,768 3,368 | 
COI sesessaccntssernerivesnees | 2,419) +41 947 l4l 2,u35 387 | 
SONU hittin aseicscet | 1836 3,067) 13331570, 2338, 3,453 | 
Porto Rico ...........0.004+. | 1,4} 249 413 «1,489,004 32 | 
WG aidddrctacsticdnntce | 44,077; 51,470 46,675 52,988 8,459 3,390 | 
errr reer een SESE 
UN ticks cece | 114,136, 115,059, 108,890 103,422 80,544 57,092} 
MOLASSES. 
| IMPORTED. Home Consump. Stock. 
tons. tons. tons. tone. fons. tons. 
Li. ¢:) | ee 1,405 795 2,576 2,061 3,047. 1,905 | 
ONOIE oo ccccic tia seatdics 92 682 729 640 589 1,836 | 
SS es ee ae ; 
| “ ae e+ ” ogress ame 
MOO itbwasticitated ss ! 1,495 1,477 3,105 2,701 3,055 3,741 | 
F cuenneneniiinianatiaienis ee 
MELADO ............ | | 2 | 
RUM. | 
|, | EXPORTED & DE- 
IMPORTED. LIVERED TO Var. Home Consump. Stock. 
1880. ; 1879. 1880 1879. 1880. 1879 1880. 1879 
gals. | gals. gals. gals. gals. gals. gals. gals, 
West India.. 1,214,730.1,086,795, 423,325 498,465. 588,185 806,715 2,227,095 2,124,559 | 
East India... 35,595; 111,230, 94,725 107,685, 29,295 44,565 65,115 260,190) 
Foreign... 43,155 4,725, 25,270 31,545 30,825 7,470 286,020 259,155} 
| ExportTrp. | 
Vatted ...... 436,160) 537,929 302,715) 332,505 154,440 182,475) 387,855 . 577,775 
' 
Total ... 1,729,640,1,740,670, 815,035, 970,200 802,745 1,041,165 2,767,085 3,021,670 | 
COCOA, j 
IMPORTED. Exportep. Hoss Consump. Srock. 
ewts. ewts. cwts. ewts. ewts. ewts. ewts. ewts. ; 
B. Pintation 55,251 63,412 13,651 1266 34,215 34,615, 33,679 24,275 | 
Foreign..... { 14,679 15,654 20,571 8,797 2,755 4,072 11,654 4,415 
—————— | — ——_ — | 
Total ...; 69,910 79,046 34522 21,437, 36,971 33,687, 45,545, 28,694 
COFFEE. | 
tons. tons. tons. tons. tons. tons. tons tons. 
West India.! 2,722, 1,815, 1,303, .1,039 626 530 1,558 1,132 | 
Ceylon ...... | 14,777; 18,371; 5,541 8,397, 1,845 4,453 12,049 8,649 | 
East India...! 5,697) 3,720 1,519 1,37 638 1,969 5,078 2,471 
Mocha. ...... 349) 289 246 21 1838 243 371 294 | 
cans | 5,425 4,301 4,153 2,996 462 74 $25 3,378 
Other Frgn.i 2,159) . 2,030 1,561 1,096 1,622 935 21 1,746 | 
Total ...| 31,119} 20,880 14,123 15,020, 4,781 9,000 24,392, 17,670 
} ! i 
{_————$—— } ———————— | | “ —_——- | 
RICE........ | 60,208} 31,539... --__|_ 29,507) 37,595; 45,265) _ 19,251 | 
PEPPER. 
| tons. tons. tons, tons. tons. tons. tons tons. | 
White ........, 1216, 1,004)... - =| 533 = 936, = 1,681; 1,888) 
Black ...... 2,512; 2,437 1,823, 200, 3,550; 4,307) 
pkgs. || pkgs. | pkgs. | vkgs. | pkgs. | Pkis. pose. | Pee | 
NUTMEGS. 1,282 a iatiell 855 de oh) rhe 
CAS. LIG $1,285 14,955. le 6,944 11,989, 88.205 68,892 | 
CINNAMN, 7,301, 7,030 1536 6449 (10,053 8,051 | 
| —_- —_—| ————|—] 
bags. bags. bags. bags. | bags. bags. ba bage. i 
PIMENTO..' 31,552 4,141 15,268 16812 26,015 9,474 | 
* i 
RAW MATERIALS, DYESTUFFS, &c. 
serons. | serons. | serons. | ferons. | serons. ee ree 
COCHIN’L.| 6717, 8,532 __... ;, 4,719 | 5,0) —) et 
chests. | chests. | chests. | chests. | chests. chests chests. os — 
LAC DYE...| 1,737 951 i 1191 «150% «13,276 12,341 
tons. tons. | tons. tons. tons. tons. tons. tons. | 
LOGWOOD. 1,503 439). oe 237, 2547, 1,090, = 1,090 
FUSTIC ... 3e3 392 ‘i ‘ $18 311 oD 148 | 
INDIGO. | 
—_— ; sheste 
chests. | chests. | chests. | chests. chests. | chests. | chests. 





East India...| 11,910 13513 ... | ... 7086 7876, 16,908) 
serons. serons. serons. | serous. serons. serons | se rome. | St "2908 
Spanish....... 4895 4,944  ... . | 2479, 2,605 3,156) 





SALTPETRE. 
Nitrate of} tens. | tons. | tons. tons. tons. tons. tone. tomazo | 
Potass ...) 2,200, 2,613)... | £021, 3551; 1 4329 | 
NitrateSoda) 1,042) 4,417) _... ae a 
COTTON. Kal 
— ———$$$ Ka les miles mine 
bales. | bales. | bates. bales. —. rye eat 29,982 | 


E. India, &c.' 48,987) 54,259 


Livrpl., ' a py = “ 23 1,076,960 1,045,590 719,- 
Z - 1,414,657 1,429,528. 104,531 112,429 1,0% FOU 3, 
allkinds) | Al ‘| 5 


Total .../1,463,644)1,488,387' 104,531, 112,426/1,192,253 1,101,708: 751.407) A755 
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COMMERCIAL 





WEEKLY PRICE CURRENT. 


| 

e*, The prices in the following list 
are revised on Friday, assisted by an | 
eminent fir in in each de partment, | 
LONDON, Fripar. | 

Arrow Root—per lb Ss ee 

Bt Vinoent............ .oo0cs0 0 33 08 | 

Ashes — 

Pot,Canadalstsort.pewt 23 0 23 6 | 

Pearl do ae 330 3 6 

Brimstone— 

Rongh, best thirds. rn ton . . 0 0 

Roll ‘ ™ 10 10 

Flonr .. “e10 10 1110 | 

Cocoa —: duty 1d per ‘Ib s dad 

Trinidad grey toord.p.cwt 66 0 75 9 | 
Mid. to finest............... 76 U1l2 6 

Grenada Se ie B. 

SII IUED .050ssscnsenescenvene 64 0 75 0 

PPTIOIR .ivsccccessccercccsccs 90 So. | 

Caraceas... . 9 0 9 0 

Coffee —Duty i per Ib. 

Cevlon, plantatn. lw. mid.. 83 0 87 0 
Middling to fine ......... 88 0110 0 
Native, good ordinary.. 63 0 65 0 

East India, plantation ... 87 0115 0 
Native, good ordinary. 0 0 O 0 

Plantation Mysore ......... 103 0135 0 

| Manila, fair Indan ......... 62 0 65 0 

Singapore, picked Bally.. 55 0 57 0 

Mocha, fair to good &fine 93 0110 0 

Jamaica, good to fine ord. 58 0 72 0 
Low middling to fine... 75 0115 0 

Costa Rica, good and fine 73 0 95 0 
Ordinary to fine ord.... 60 0 72 0 

Central American, &c. ... 61 0 72 0 
Good to fine ...... .73 0 98 0 

Brazil, Rio low superior.. 67 0 68 0 
Good first .........ce.sesee 66 0 67 0 
Fair to good channel... 61 0 64 0 
Common to barely fair 53 9 59 0 
Afloat fr.togd.channel 58 0 62 0 

Santos, fr. to gd. average 59 0 62 6 


Cotton—per lb. d d 
Tinnerelly, fair to gd. fair 52 6} 
Western I eas 5} 5% 
Chemicals— sd sad 
Alkali—Rtfind.. aoe ee 0 2 0 0 
Acid, citric..... —_ Ib 2 5 0 0 
a ee 04 00 
ID 2 sisnpiwnivekiweneee 19 1 & 
SNEED cescnscsnncnconion 0 03 01 
Alam, lump........ perton£615 7 0 
Ammonia,carbonate.plb 0 6) 0 6} 
Muriate ......... per ton £30 0 40 0 
Sulphate ........ £17 10 18 5 
Arsenic, lump.. “Per ewt 24 0 0 0 
Powder ...... So ee 
Bleaching powder ea 7% 00 
Borax, English, refined... 57 6 0 0 
Cream tartar, crystals ...152 6 0 0 
Calomel . perlb 210 0 0 
Todine ..... peroz 1 2 1 3 
Potash, bichromate.. — 06 60 
Chiorate...........0..:...5. 0 6 0 0 
Hydriodate ............ Be ¢ 
Prussiate ... sebiveascs’ ee eee 
Sulphate........ perton £9 6 10 0 
Sal-Acetos perlb 0 7 0 0 
Sal-Ammoniac prewt 44 0 4 0 
Soda— bicarbonate p.cewt 10 9 0 0 
Crystals, ex ship prton £3 7/6 0 0 
Caustic £1015 22 § 
Ash per de: creo 0 13 0 0 
Sugar lead, white...pcwt 38 0 46 0 
Brown ...... eee od 6 BD O 
Sulvhate Quinine— 
English, in bottle.proz 12 0 0 0 
French ditto ; 12 9 090 
“Te copper.. Pr ewt 21 6 0 0 
Zin 16 6 18 0 
Vermillion, English. Pp lb 26 00 
Coals—per ton. 
Wallsend, best............... 146 15 0 
Cochineal— 
Teneriffe silvers......prlb 2 7 2 9 
SE snssivavabneidenichinshions 26 3 2 
Drugs— 
Aloes, East India..perewtl00 0190 0 
Cape, rood to fine ...... 46 0 50 0 
Anniseed, China, Star...... 92 6 97 6 
Balsam, Peru ...... per ib 10 6 11 0 
RUNG cvcinshassiadiatinpies 29 3 3 
Bark, Calisaya......... 29 70 
Camphor, China perce wt 95 0100 0 
Cardamoms, Malabar,cd. 8 6 9 0O 
Cantharides .perlb 110 310 
Castor oil, second 0 33 00 
Ipecacuanha, neal tefine 4 9 5 6 
Jalap, rood me eae € © 
Musk, tine Tonquin ~p oz 54 0 62 0 
Oil, Cassia .. perlb 310 4 0 
Auiseed ..... ties? eo ee 
Opium, Turkey fine... 19 0 22 0 
Rhubarb, China fair to a. 2s 8s 
Senna, Tinnevelly good... 0 5} 010 
Other E. I. low to good 0 230 9 


Dye stuffs, &c.— 
Galls, China ...... per ewt 55 


Safflower, Bengal ...... 160 
Turmeric, Bengal ......... ll 
Gambier, block ............ 17 
Cutch, good to fine ......... 36 
Lac dye 
Good fine marks ..pr lb : 
Low and native ......... 
<i peeaetall 2 
Brazil ... oad ton 12 
Cam ania 
Fustic, Jamaica ......... 5 
Cuba ‘ Scania. ae 
Lima Wood ..... ~ ae 


Logw ood, Campeachy veil 
NIE 
aE. - 

Red Sanders .................. 6 

MON cnchcnntces 22k ook oed 9 


0 57 6 
0190 0 
6 ll 9 
9 18 0 
0 4 0 
4408 
2 64 
ses @€s8 
0 40 0 
none 
1 60 
1 710 
0 0 8@ 
none 
none 

15 615 
10 615 
10 13 0 


THE ECONOMIST. 




















Teeth— £58 #8 
3 30 0 62 0 
Scrivelloes...............+ 3 0 35 0 
Pruit—Currants,duty7ss ds d 
PORIOE scicciciess per cwt 32 0 34 0 
RD iircacchanpvecicents 34 0 37 0 
WE sociavesencssvoctovenssies 33.0 36 0 
EOP onc ccessnsess+e 30 0 #0 0 
Figs, Turkey.. -pewt, dtypd 00 00 
Raising, duty 7s per ewt. 
Valencia Ssicwenheaes cece 0 29 0 
ee TRE 50 0 354 0 
MINE os cscssvctvicviseses 35 0 70 0 
a red & Chesme 27 0 0O 0 
32 0 45 0 
me 29 0 37 6 
Oranges—S.Michaelpese. 0 0 O 0 
racic avecatvesesasee 20 0 35 0 
Lisbon & St Ubes,}chst. 12 0 13 0 
DURES oasecnssesc per box 10 0 11 0 
Lemon‘—Palermo ......... 23 0 28 0 
NI is caccnsnnacnewenes 15 0 22 0 
Flax—per ton. as 8-3 
eden, Crwn. Dundee 49 0 56 0 
st Petersburg,12-head do 30 0 36 0 
~ 9-head do 25 0 26 0 
Egyptian, Gov. Dressed... 45 0 50 0 
== Bmterie? «2.2555. 21 0 37 0 
Gutta Percha—perlb s ds ad 
RE een 29 3 6 
Hemp —duty free 2s 2s 
St Petersbre.,clean.pton 22 6 23 0 
Manila, roping sorts ...... 2710 28 10 
WDD citkanciscudcicsdevsacencesen’ 14 0 2210 
CONE ED i iesiccceacevasiveons 13 6 42 0 
BMI ssl teesia ns piercer 13 0 21 0 
Hides—0Ox & Cow vo lb sds dad 
B. A. and M. Vid. 0 7 O 103 
Do & R. Grande, salted 0 6} 9 8} 
PI IN. weiincionscdionsee 0 9 0103 
Drysalted eee asiaigtwcnes 0 5 0 9 
Drysalted Mauritius ...... 0 55 0 7} 
Rio, dry Rio Grande ...... 0 $$} O11 
West Coast hides............ 07 O & 
CPR, MINOE ois csiccnccossens 03 @ % 
PEIN sinccsvcssccanevsoves 0 33 0 5% 
IG saceiicncapsousoncons 04 05 
oo Etre 03s 18h 
8. America an prhde. 4 6 12 0 
Indigo—per | s disd 
Bengal mid. to on violet 7 9 8 3 
Consuming mid.tofine 7 0 7 8 
Low and ordinary ...... 4060 7 0 
Memted, VEIOTS ..6c00.i0000 311 61 
Native dui cae pica dale popaelane 110 4 3 
Kurpah, good to fine...... 6 0 6 4 
Ord. to middling......... 40 5 6 
India Rubber—per lb 
ae 32 2 9 
INI 66 oni ekoniohinds ss 3 ® 
Leather—per Ib 
Crop hides.....30@45lbs 1 1 1 6 
e . sieceu 50 «65 ie 238 
English butts...16 24 74 33 
Oe cy 28 «36 16 210 
Foreign butts..16 25 :@ a 6 
ee 28 50 1383 2 3 
Calf Skins svete = 35 28: oe 
ee 75 7. 20 
do ; ‘0 100 | ee ee! 
Dressing Hides .......00.. a oe 
Shaved eee 12 16 
Horse Hides, English ... O11 1 2 
do Spanish per hide 6 0 19 0 
Kips, English, per lb...... 0 11 9 
do East India............ 09 21 
Metals—British Copper € s £ 5 
Cake and ingot..per ton 62 0 64 0 
Best selected ............ 64 0 65 0 
eee: 69 0 70 0 
Chili—ed. ord. brands.. 55 10 55 15 
Australian, Wallaroo... a5 oO 00 
do oe 7220 00 
Iron, per ton 2: € 8 
Bars, &c., British ...... 6 0 610 
Nail rods .................. 610 710 
OS Eee 8 0 9 0 
Sheets .. 0 ll O 
BORG, FRIAS: o.5.00scn.dceee 10 60 
Rails Saar 1 60 
Swedish 0 00 
Scotch pig, cash ......... 46 3 00 
Lead—English pig, pton£15 0 15 10 
Spanish | RY scope 15 0 0 0 
Quicksilver.. per bottle 615 € 0 
Spelter, com. Silesi: anp.tn. 19 0 O 0 
Tix, English, ingots ...... $8 0 0 0 
tg 8t 0 0 0 
RI, crite acne cena 7610 0 0 
MIR isso isc cescicous 7610 0 0 
Tin plates, per box s dsd 
Charcoal, IC ............ 23 0 27 0 
| I ee 19 0 24 6 
Molasses—W.1. ‘pewt 9 0 10 6 
} Oils—Fish— &2s8s 
Sperm ............pertun 72 0 0 0 
Southern, pale Vives 26 0 2610 
Seal, pale ....... 0 2910 
Bs cE ici oe 0 2610 
| Olive—Gallipoli 0 00 
Messina, Palermo, &c.,, 42 0 43 0 
ei 00 00 
DUNN nk ccnctechourdaael 41 0 42 0 
MEOWREOTS <0 5 sssvecccccoces 00 00 
| Seeds, Linseed......per ton 27. 5 27 10 
Rape, refined English... 29 0 2910 
Brown, English ......... 2710 0 0 
Gromnd WHE. ..n.i.cceccccscces 3010 31 0 
Cocoa-nut Ceylon ......... 3115 0 0 
i eee 31000 
Lard English ............... 4010 41 0 
Petroleum Oil ...per gal. 0 6} 0 0 
Oil Cakes, Lnsd. ,Eng. ptn. 7 10 00 
Foreign tntusiseasinniivesitnds 815 9 5 
Oil Seeds— Se «go8 
a — Sea p.qr. 5S 000 
| NE sisicesiisinssnnsnkite 58 0 58 6 
| Cale a sateen adehad 57.6 57 9 
| Rapeseed ,Fero: re..42 0 0 86 
, Caleutta, B.A.T,3% 43 0 43 6 





Plumbago— oe 
Ceylon, lump ...... percwt 12 6 2¢ 
Provisions— 
Butter—Cork........pcewt 0 0 0 
Friesland fresh, finest.. 98 0 106 
NIE ausicahixccxssensieel 106 0 108 
Bacon singed—Waterfrd. = 6 0 
RIOR eisisducsecxssans 0 78 
RI cesbanccticnctusuaes ates 1 0 76 
DOIG icscciissccasisexs 70 0 75 
pe 90 0110 
BO, Sou vsadercscsetonsensn 0 95 
Lard — Waterford and 
Limerick bladder ...... 70 0 72 
Cork and Belfast ditto. 0 0 0O 
Ferkin and keg, Irish... 54 0 56 
American & Canadian... 0 0 0 
Pork—Amer.& Can..pr.bl 50 0 80 
Beef—Amer. & Can..pr.te. Z 0 97 
Cheese—Edam, new ...... 0 65 
— good to fine. 6 0 78 
Si cieavc neces acunvonaudt 68 0 7 
I os sci astaacancakass 72 0 78 
Rice—Softgrain.percwt 8 3 9 

Bengal, white ............... 9 6 12 
Do yel WP ncsicacccazmses 8 0 lt 

MIND enccinciscsnienarecds 90 9 

WN ccna nccacevepdeeteen 10 9 11 

Rosin—<American ...... 4 6 14 

Sago—Pearl......percwt 16 0 18 

NN enc vcsccasshineses 15 6 16 

Shellac—per cwt 

Orange, good to fine ...... 95 0 112 
Livery and native ...... 90 0 95 

I wa siceccccisscnces 7 8 7 

Button, sorts good to fine140 0 180 
Low to medium ......... 100 0 135 

Sticklac, Siam ............... 90 0 100 

Silk— 

Bengal—Surdah ...per lb a 6 19 
Cossimbuzar............... 6 18 
IID gcc socscivssy<avaras 0 18 
Jungypore&Comercolly 3 6 18 
Herripeal <dipinpiekiucese 9 0 10 
PRGRUBBONO. 6.6000600.50508 13 6 17 

China—‘Teatlee, Nos.1&2 0 0 0 

Sede cucancsuscnesseesesctuee 17 6 18 
No 4and 5, &o........... 13 6 16 
Taysaam See aauhereeea ts Hn 6 77 
Long-reeled .............+ ll 0 18 
RN: aiscnaceneccieesdears i @ 
Re-reeled 6 0 

Japan—Low to fine 0 21 

Patent Brutia 0 30 

Persian 7.e @ 

Italian—Raw, white Novi 0 0 0 
Fossombrone ............ 060 @ 
Other kinda. ..........00s: 00 90 

Organzines—Piedmont... 28 0 31 
NL, coi icinl onbnsxenereexes 27 0 32 

MN TNO ovccixcousaxeunsrecds 26 0 29 

Spices—Pepper— 

lack, Eastern...perIb 0 3} 0 
al and Malabar... ; 43 : 
Sddscdsoensenacoceseeses o 

Pinvento iid. and good, 0 5§ 9 

Cinnamon—lIlst Ceylon... 1 5 3 
PO TEE OD oo siccivseiserica a a 
Do 3rd and 4th............ 09 1 

Cassia Lignea, unworked 37 0 37 

Cloves—Zanzibar ......... a re 
RIN cock gai csexcisrcuenin 110 2 

Ginger—per cewt 
Cochin, scraped ......... 38 0 95 

DG POORER csrcesccesas 28 0 38 
BNR, “asic haaccesdusesien 18 0 18 
PEN oss svachiccniaseniies 18 6 19 
Jamaica, low and ord... 48 0 65 

Do mid. to fine......... 70 0 200 

MOE. scsconnia siiewagi perlb 13 2 

Nutmegs, brown ............ 2 4+ 


“Earnie, pr , duty 10s 2d per gal. 


amaica, per gal. bond, 
DAO © vcsksssicrien 2 
ee ee 
Demerara,g¢d.tofine.prf 1 
Leeward Island...... — 1 
E.I. & Mauritius ..— 1 
1 


F oreign 


nines 10 

Vintage of 1877 Adeswssiie 11 
lst brand < 1875......... 12 
in hhds RE savas 0 
EE ccsacian 13 


Corn spirits, pf, duty paid 11 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
German spirits............... 1 
Sugar—per cwt 
British W. India, refining _ 
os nr 
Foreign Muscoy., grocery 22 
Refining 19 
Mauritius, erys. No. 13 14 24 
No. 10 12 22 
Syrupslowto —— yellow = 
Low to good brown ... 
Bengal, lw to fine Gurpat. Bs 
Low te goed brown ... 15 
Penang, low to fine yellow 19 
1 


Native brown ............ 4 
Madras, native............... 0 
ee 14 
Manila, “superior” ........ 18 
EE cesssixtcessce 14 
Siam and China white... 0 
Low to fine yellow ...... 0 
Low to good brown ... 15 
Java, grey and white...... 21 
Brown and yellow ...... 15 
Brazil, brown ............... 15 
Yellow adayanesbneedgesoun 19 
Egyptn.. ,goodto finecrys. 0 
ENS. cisctsananctnaal 15 
Floating cargoes for U.K. 
Java, No. 13 14......... 25 
Cuba, Centrifugal ...... 25 
Fair Muscovades...... 22 


' Beet—Austri’n&$%f.0.b. 22 
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Sugar (continued) s 
RE¥FINED—For consumptn. 
Titlers 29 





Treacle 
For export, free on board 

Turkey loaves,6tol0lb 35 

— 


A Annee eee anne enteeeeee 


pine ey f.o.b. in italla 


20 Ib loaves su rfine... 
20lb do Ow Se 
nas 28 
27 
No.2 — 26 
French loaves, f.0.b. ...... 27 
Saltpetre— 
Bengal ......... rewt 21 
English, refined ......... 26 
Nitrate of Soda ............ 14 
Shells—M.-o’P. per cwt. 


ne = 
Bombay do 
Tortoise, E. I. ae 8 

Tallow—per cwt. 
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St Petersburg, lst YC. 42 42 
Australian mutton,fine 35 35 
Do beef do ........... 32 33 
Ec iovacscniaupcvtaeaus 0 
os. zs cae Ib. 0 = 2 
mar Stockholay ae Wl 17 0 
PPCRAUBGE .0.05.00060000 1440 00 
Tea—duty 6d per lb 
Congou, common to fair, 8 010 
Medium to good......... 010} i 4 
Fine to finest ............ es 2S 
Souchong com. to finest... 6 94 1 8 
Oolong, common to fine. 0 9 1410 
Flowery Pekoe,fr.tofinst, 14 3 4 
Orange Pekoe............ 08 20 
Canton scented capers, 
common to finest .. 0 8 1 6 
Twanky,commontofine. 0 9 1 1 
Hyson, common to fair... 1 0 1 6 
Gced to finest............ 7 3 6 
Y. Hyson, com. to finest. 011} 2 2 
Imperial, com. to finest.. 011 1410 
Gunpowder .............0000 Se are 
Good to finest............ 16 3 4 
Indian Pekoe,inc.broken 010 2 9 
Orange do finest......... 9 40 
COMING cos cecsnsaccaccriaes io fs 
Souchong... om is 
DPOMOR GOB: ccdsveccssnsace 0 9 1 4 
Japan, common to fair.. O11 1 4 
Timber —Timber and 
Hewn Wd.—Dantzic 
& Memelfir..perload 30 0 85 0 
ee 66 0 75 0 
WOU EE oo. ss cicisccecs 30 0 45 0 
Canada red pine......... 60 0 85 0 
—  yellowpine,Irg. 86 0100 0 
ia — sml. 65 0 75 0 
Qusde0 OOK vscscisecscccesece 100 0130 0 
BOG QU eicecttsiasedsssens 70 0100 0 
Indian teake ............... 280 0 300 0 
Wainscot logs 18 ft each. 50 0 120 0 
Deals & Sawn & Prepared Wood— 
Norway,Petersbg stnd. £6 0 16 0 
Swedis 9 0 1410 
Russian 18 0 
Finland 11 10 
Canada Ist pine 24 0 
— 2 16 10 
— 3rd 10 0 
American spruce......... 610 12 0 
Dantzic deck, each...... 017 #1 £°5 
Staves—Baltic,pr. mille£130 0 180 0 
Quebec,perstandard do 55 0 60 0 
Bosnian, per mille...... 24 0 0 0 
Tobacco—duty3/6perlb 8s d s d 
Maryland, per lb, bond... 6 5 0 9 
Virginia leaf .........0..... 0 44 014 
“= ra 05 On 
Kentucky leaf............... 0 4 0 9% 
— stript............ 0 53 0 9 
Negrohead ...... duty 410 11 2 6 
Columbin. If.,duty3/6prib 0 54 2 2 
PR i iiiveastcdsatdescisoun $8 6 
— cigarsbndduty5/6 8 0 35 0 
Turpentine—per cwt. 
American spirits ...... 36 6 0 6 
Wool—English—per pack 
of 240 lbs 
Fleeces 8. —_ moepeaey 0 19 0 
Haif-bred hoggs...... 017 0 
Kent fleeces............ 18 lt 17 0 
8. Dwn. ewes &wthrs. 15 = 16 0 
Leicester do............ 14 15 0 
Sorts—Cthng,, picklck, 18 10 19 0 
1. ER 1710 18 0 
POND bes) cin cin ude 1610 17 0 
IE adehicccnsnstics 1510 16 0 
Combing—Wetr.mat 20 : 21 0 
PPD, os cisiunsisssaie 17 17 10 
Common ............ 15 0 15 10 
Hog matching...... i8 0 1810 
Prime matching... 1610 17 0 
Common ............ 15 0 1510 
Colonial—per Ib sdsd 
Sydneyand Port Philip Average. 
—Fleece andlamb... 1 8 110 
Scoured, &c............ . 120.3 @ 
I acc cecerisies 8 23 
Locks&pieces(wshd) 15 1 6 
Adelaide-Fleece &lmb, 1 6 110 
Scoured, &e............. 4 2 
Unwashed............... 011 10 
Aus.cross-bred washed 16 1 8 
V.D.Ld.-Fleeceklamb 17 1 8 
Scoured, &c............ Re eee 
Unwashed.............. 910 Ol 
CapeG.H.Fleecelamb 1 2 1 4 
Snow white........... , 28-2 o 
Scoured, &............. 3.6 1.3 
Unwashed............... 09 Ol 
ax—Bees......percwt..£5 0 6746 
B2LWMSG . wane Oe te 
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BRITISH FUNDS, INDIAN GOVERN- 
| MENT SECURITIES, &c. 








| | 

| Dividends Due. BritisH Funps i iesing | 

Jan. 5 July 5... 3 per Cent. Consols ............| 99} 993 | 

a Do for Account, June 1 ...; 993 99 | 
April 5 Oct. 5... 3 per Cent. Reduced ............ | 974 973 

| April 5 Oct. 5.... New 3 per Cent. .................. | 973 97% | 
Jan.5duly5..., Do3t — _... Jan. 1894... ... | 
Jan. 5July5...| Do2 _ . Jan. 1894) 81 82 | 
Jan. 5July5 ... Annuities ............ Jan. 1880)... .:. | 

| April5 Oct.5...| Do ...........2..0++ Apr. 1885} 4} 4? 


Feb. 4 Aug. 4.... Do (Red Sea Tel.) Aug. 1908) 163 163 





Mar. 11 Sept. 11, Excheq. Bills, June,1,0001 2 % 3s d 2s p | 


Do. 100/, 2001, and 5001 2 % 3sd 2s p 
| Inp1an GOv. SECURITIES. | 
| Jan. 5 July 5... India Stock 5 % ... Puly, 1880)... ... 
| April 5 Oct.5...; Do4% ............ Oct. 18881053 4 


, June 11 Dee. 11 


Do 4 %, Div. fm. Jan.1,1880, ... 


| Do Enfaced Paper, 4% .... 77 78 
es | Do do 44 % 1885............... eae 
May 31 Nov. 30, Do do 44 % 1898............-.. | 83) S44 


June 1 Dec. 1.... Do do 5 % Rup. Deben. 1882 
, Mar. 31 Sept. 30 
Mar. 31 Sept. 30 


Feb. 16 Aug. 16) 


Do Bonds, 4 %, 1,000l ... 
Do do 4 %, under 1,0001 ...38s 43sp 
Do Deb. 4%,1,0001&50011884 101} 2 
MISCELLANEOUS. | 
April 5 Oct. 5... Bk.of England Sk.4} %last}yr 271 
| April 1 Oct, 1... Canada Gov.4 % Bnds, 1903-8, 
guar. by Imperial Govt...'109} 10 
Do guaranteed 4 %, 1910... ... ... 


273 


| 
April 1 Oct. 1... 


April 1 Oct. 1...| Do do 4%, 1904...| ... 
Do do 4%, 1923...) ... 


April 1 Oct.1... 0 
| Sua Corp. of Lon. Bds, 1881-3,33% 
j se Do do 1884-7,3}%) ...  ... 
| Jn. Apr.Jly.Oct. Metropol. Brd. of Wrks 3} % 1032 4} 


COLONIAL GOVERNMENT 





SECURITIES. 
| ——_—_— ne Serseiae mainte ciabnentn ties 
Autho- | Dividends x | Closing 
rised | Name, ee 
lake. | Due. | Prices 
£ | 0 
| 150,000!Jan &July' B. Columbia, 1907.. 6 %'113 115 







100,000 Apr & Oct B. Columbia, 1894.. 6 % 106 108 
swag, § dn & Jly*Canada, 1879-81 ... 6 %100 103 
4,447,000 2 Jn & Jly| Do 1882-4 ......... 6 % 103 108 
| 4,734,580'Jan& July} Do 1885 ............ 5 %/1044 1054 
| 1,025,752 Jan& July} Do 1885, Ins. Stk. 5 %/1044 105} 
| 1,138,152 Apr & Oct} Do Domn.of,1903 5 %|106 108 
| 5,755,500 May& Nov; Do 1904-5-6 ...... 4%) 963 97% 
2,850,980 May& Nov} Do 1904-5-6 ...... 4 %| 964 973 
| 3,000,000 Apr & Oct Cape of Good Hope, | 

| 1890-1900 ... 6 %/110 117 

| Apr & Oct! Do 1880-90 .000.....6 %) 0.0... 
| .. \Jan&July| Do 1891 ............ 6 %'110 112 
| 219,700 Apr & Oct} Do 1900 ............ 5 % 105 167 
1-5,845,000 Apr & Oct! Do ...ccccccccce 44% 99 100 
350,000 May& Nov Ceylon, 1882-3 ...... 6 % 105 107 
400,000 May& Nov} Do .......... cece 43% 107 110 

| 150,000 May& Nov) Mauritius, 1882... 6 % 104 106 
400,000 Feb & Aug) Do 1895-6 ......... 6 % 114 116 

| 100,000\May& Nov} Do .......cccccceeeee 44% 105 107 
| 100,000 Apr & Oct! Natal .......00..000000 6 %1C4 106 
| _69,000|May& Nov, Do ................. 6 % 106 108 
| 137,000|May& Nov; Do .............0008 5 %/106 108 
1,300,000 Mar&Sept} Do ...........ccc..e 44% 99 101 
| 166,000 Jan& July' New Brunswick ... 6 % 108 110 
| 9,031,500 Jan & July|New South Wales.. 5 %/|105 108 
1,000,000 Jan& July} Do wo....ceeeeee eee 5 % 105 107 
| 5,151,000 Jan&July) Do oo. 4% 98 99 
93,100 Jan & July| New Zealand, 1891. 6 % 111 113 
488,000 Jan&July| Do 1914 ............ 5 %|105 107 

., 7,153,100 Quarterly.| Do Consolidated. 5 %'164 105 
201,500 Mar&Sept| Do 1891 ............ 6 %111 115 
329,900 June&Dec} To 1891 ............ 6% 114 116 


6,000,000'Feb & Aug} Do 5/30,1879-1904 44%| 98% 995 

















| 1,250,000 Jan& July! Do 5/30,1881-1906 5 % 103 104 
3,500,000 Mar&Sept| Do 10/40............ 5 % 103 104 
225,000 Jan & July Nova Scotia, 1886... 6 %'108 110 
220,000 Jan & ee Edward Is- 
| and, 10/30 ...... 6 %|106 108 
800,000 May& Nov Quebee (Prov. of) 5 %/102 104 
860,000 May& Nov} Do ................ 5 Wi1KZ 104 
1,850,200 Jan & July Queensland, 1882-5 6 % 103 107 
| 1,608,050! Jan&July; Do 1891-6 ......... 6 %|112 114 
| 6,087,290 Jan &July| Do 1913-15......... 4% 93 94 
| 1,184,800 Jan &July| Do 1915, Scrip... 4%)... «.. 
309,800 Jan & July|S. Austral. 1879-80 6 G0 
299,500 Jan& July! Do 1881-1890...... ee 
410,200 Jan&July| Do 1891-1900...... 6 % 113 120 
778,500 Jan & July | Do 1901-1918...... 6% 118 i24 
240,000 Jan & July! Do 1911-1920...... 5 % 108 110 
| 3,441,300 Jan&July| Do 1894-1916... 4 %| 954 963 
100,000 May& Nov StraitsSetmnts.Gy. 44% 99} 1004 
102,500 Jan& July'Tasmanian, 1895... 6 %113 116 
552,800 Jan & July; Do 1893-1901... 6 % 113 16 
300,000| Jan &July) Do July, 1901 ... 4 %| 93} 944 
100,000 Mar&Sept Trinidad Debntres. 5 % ... ... 
850,000 Jan & July Victoria, 1891 ...... 6 % 112 114 
| 7,000,000 Apr & Oct} Do 1883-5 ......... 6 % 103 107 
| 2,107,000 Jan& July} Do 1994 ............ 5 %107 18 
| 4,500,000 Jan & July) Do 1899-1901 ...... 4% 98 99 
3,000,000 Jan& July} Do 1904........... 44% 115} 1064 
{ _100,000'Apr & Oct Western Australia 44% 100 102 
DOCKS. 
Autho. | Closin 
: ug 
rised i 
—_ ae a Name, | Prices. 
seemed = 
£ | 
2,385,500:Stock.' 100 t and West India...'116 119 
| 1,421,400Stock. 100 [Hull .........c..ccccseeeece| 90 92 
5,756,697 Stock. 100 |London &St Katharine 79 81 
510,000/S8tock., 100 [Millwall .................. 100 102 
961,249 Stock. 100 (Southampton... 87 89 
$64,813 Stock.| 100 (Surrey Commercial ...'150 155 





..-/888 4383p | 
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FOREIGN STOCKS, BONDS, &e. 











oie tose Next 
ividends 2 Draw. sii Closing 
Due. Ze ing. Prices. 
Jan. July. 2 | June. Argentine, 1869... 6 % 93 95 
Mar. Sept. 2} | Aug.| DolDublicWrks 6 % 85 87 
a 2 |*Oct. |Bolivia............... 6 % 444 454 
ea al sal DoBndhldrsCts 44) 454 
June Dec. 1 May. Brazilian, 1852 ... 44% ... ... 
June Dec. 1:® May.; Do 1858 ......... 43% 
| April Oct. 1 ‘*Apr., Do 1859 ......... 5 % 
| June Dec. 133 May. Do 1860 ......... ee 
April Oct. 1}? SO ctiniivcen 44% 96 98 
Mar. Sept. 1 July. Do 1865 ......... 5% 9 97 
Feb. Aug. 1 | Aug.) Do 1871 ......... 5 % 944 954 | 
Jan. July. 1 Aug.' Do1875 ......... 5 % 95 96 
Jan. July. 4 July. B. Ayres, 1824 ... 6 % on 
Jan. July. 3 July.) Do 1857 ......... | er 
April Oct. 1 *July) Do 1870 ......... 6 % 85 87 
April Oct. 1 | July. Do 1873 ......... 6 % 84 86 
Mar. Sept. ... | Sep. Chilian, 1842 ...... UNE sen. one 
June Dec. 1 | Sep. | Do 1858 ......... 3 
Jan. July. 2 Oct. Do 1866 ......... 7% 94 97 
Jan. July. 2 *Jan. Do 1867 ......... 6% S84 87 
Jan. July. 1 May.) Do 1870 ......... 5% 71 735 
Mar. Sept. 2 July., Do 1873 ......... 5 % 69 72 
Mar. Sept. 2 | July.) Do 1875 ......... 5% 69 7 
Feb. Aug. ... | Aug. Chinese, 1874-6 ...8 %102 4 
Feb. BN) ct sce. | Re nc. 8 %102 4 
April Oct.) 7} | Oct. |Colombian, 1863... 6%}... ... 
a aed as Do WS) ...;..:44 $%| 43 45 
2 | Oct. |Costa Rica, 1871... 6 %| 16 18 
as 1 | Sep. | Do 1872 ......... 7% 14 16 
Mar. Sept. 2 *Jan. | Danubian, 1864... 7 %/103 105 
Jan. July. 1.64*Deec. | Do 1867 ......... 8 %|\108 110 
nas n’ne Ecuador, New Cn. 1 %/ 9% 103 
April Oct. 3.87, Aug. |Egyptian, 1864 ... 7 %| 80 82 
May Nov. July.| Do Unified Dbt. 7 %| 59} 60 
Do Govnt. Pref. 5 %/| 88} 89 


April Oct.) .001 Oct. | 
June Dec. ... 
Jan. July. 


DoStateDomain 5 %| 96 97 
Entre Rios, 1872.. 7 %'101 105 
|Greek, 1824-5, xep 5 %| 23 25 

Do Coupons ... | 8 9 
Guatmala, 1869... 5 %/ ... 


23 June. 


3 *Dec. Honduras, 1867...10 %| 5 6 
ee 3 |*Dec.| Do 1870 ........10 %| 5 6 
April Oct.! 1} |*July.| Hungarian, 1871.. 5 % 82} 83} 
Jan. July.| 14 |*Oct. | Do 1873 ......... 5 %| 84 85 
Feb. Aug.! ... oa Do 1874 ......... OE sec se 
Jan. July. a Do Gold Rente 6 %, 892 90} 
Jan. July. *Dec. |Italian,Marem.R1 5 % 89 91 
April Oct. *Jan.| DoStateDomns 5 %) ... ; 
Feb. Aug.| ... |\*May.|Japan, 1870 ...... % 169 111 
Jan. July.| 2 |*Apr.| Do 1873 ......... 7 % 108 110 | 
eve ae ... |Mexican, 1851...... 3 %!} 113 113 
wn. bun | sc | IE nae 2 Oe 
Feb. Aug.) 5, Aug.;Moorish Imperial 5 %/| 98 102 
May Nov.) ... .. |Norwegian, 1876..4}% 101 3 
Jan. July.) ... SRO SEE ascecass 43%|102 4 
en |} 2 Paraguay, 1871... 8 %| 12 4 
2 Do 1872 .....000. 8 %| 12 14 
2 Peruvian, 1870 ... 6 %| 17% 18 
dei | 2 | + ORCDIE: | cncnsient 5 %| 16 163 
Jan. July.'n’ne Portuguese......... 3 %| 52} 52} 
Mar. Sept.) ... ... {|Russian, 1822, Stl. 5 %; $4 86 
Jan. July.) 2 |*Oct. SD BOOP sexsnnes 43% 84 86 
June Dec.) 1} |*Mar.; Do 1860 ......... 45%) ... 
May Nev.) 14 cau: I iets 3 %| 62 65 
i me 5 ee er ee eee 5 %| 85 86 
April Oct., 1 |*Jan.| Do Ang.-Dutch, 
1364, 100 ... 5 %| 89 91 
April Oct.) 1 (*Jan.| DodoSW1y...5 %!... . 
April Oct.| 1 |*July.| Do do 1866, 1001 5 %! 89 91 
Apail Oct.) 1 |*July., Do do 84 15... 5 %) ... ... 
May Nov.! *15:'*Aug./ Do (Nick. Rail.) 4 %| 75 77 
Feb. Aug.!-098 *Feb.| Do 1870 ......... 5 %'| 87 88 
Mar. Sept.' 098 *Feb. | Do 1871 ......... 5 %| 87 38 
April Oct.|‘098'*Apr.| Do 1872 ......... 5 %{ S63 374 
June Dec.|098'*Dec. | Do 1873 ......... 5 %) 39; 392 
April Oct.) -098|*Apr.| Do 1875 ......... 44%| 77 79 
wnt 1.75 June.'S. Domingo, 1869.6 %| 8 9 
Jan. July. 2} | June. Santa Fé, 1874 ... 7 %)| 97 101 
June Dec. 1 .. |Sardinian, 1851... 5 %| 97 99 
June Dee.'n’ne Spanish, 1867-75... 3 %/ 172 18 
June Dec.) ... | ... i encunaieraed 2 %| 39} 40} 
Jan. July.| 1} | June.) DoQuickslvr.M. 5 %/|101 163 
April Oct., -45 July. Swedish Gov. 1864 44%/100 102 
Jan, July.; 3) ... oS 5 % 105 168 
June Dec. ae TO Ee  iicccnnct 44% 13 105 
June Dec.| ... | ... pe eee 4 % 100 102 
April Oct. 1 |*July./ Turkish, 1854...... cn vce 
April Oct.) ... | ... Do Egypt.Trib. 5 %| 86 38 
oa 1 |*Dec.| Do 1858 ......... 6 % 17} 183 
2 | May.) Do 1862 ......... 6 %| 15} 164 
= 2 | May.) Do 1868 ......... acs ses 
l .. | DoGen. Debt... 5 %| 10% 10} 
ae 2.44 May.) Do 1865 ......... 6 %| 112 123 
Feb. Aug. 1 *May.| Do Guaranteed 4 %/104 106 
1 | Sep. | Do 1869 ......... 6 %| 113 113 
a Do 1871 Eg. Tri. 44%| 69} 70% 


April Oct. ... | 
wate aa al Do Treasury A. 9 %/| 18} 19} 
pe 1 | Sep. | Do 1873 ....1... 6 %| 103 11 
‘ia 2} | May. UruguayCon.1871 6 %| 32 33 
Jan. July. notapplied Venezuela, 1859...3 %| 8 9 


Jan. July. none ee 14%) + 5 
May Nov.jnotapplied Do 1862 ......... 6%} 13 15 
April Oct.|notapplied| Do 1864 ......... 6%} 12 14 


{oTE.—Dividends on the before-mentioned stocks 
paya»le in London. 
ArgentineHd.Dls. 6 % 66 68 


uarterly! 1 
Austrian Sil. Ren. 5 % 62 63 


an. July. n'ne 


May Nov. n’ne Do Paper ...... 5 % 69 61 
April Oct. Do Gold Rente 4 %, 74. 75 
Jan. July.| ... Dutch Certifictes. 23%! . 

April Oct.) ... | EE renvscnnvess Ci niger ese. 
Quarterly; ... | French Rentes ... 3 %| 84 844 


Quarterly |n’ne; 
Jan. July ... 





5 %{L18 199 


"._(Ttalian, ex. 258... 5 %| 34 844 


* The drawings are yearly in the ease of stocks to 


which asterisks are prefixed. 


In almost all other 


case, where there are drawings, half-yearly. 


e Current. 


AMERICAN STOCKS. 


Autho- 











ee 
THE ECONOMIST. 








rised ‘ = 2 Closing 
Name, Sa s 
Issue. = Prices, 
ee i 
Dols. 
283,736,350 United States............... 6 % 1881 107% 8h | 


Do Funded ............. 
Do Funded .. 


300,000,000 


.. 5 % IS8L104¢ 5} 
. 43% 1904/1104 







soe te met ete 


SR ie “ca oan 


700,000,000 Do do cssecseceee # % 1907/1092 93 

3,205,000 Louisiana, Old ............ 6 % gti 
495,500 Do New nied ae ae 

3,000,000 Do do . 8 % 1875 

4,000,000 Do do .6% f 
610,000l Massachusetts ............ 5% 1888108 5 | 
NIE FI ss nticbseceeniaccsdincinen 5 % 1894107 9 
619,800 = Do oo... ecceeceeereereenee DS % IMO1IO 12 
19,9003; Do............... . 5 % 1889105 7 
743,501 SN iteidikaeiidrat css ies 5 % IS9L 106) 8 
576,500 ~=Do ennintletasaelipeonnmia a Tata. 

Virginia Stock ............ 5 % 25 30 
= = aa . 6 & Ss & 
Do New Funded 6 % 1905 55 58 
CURRENCY Bomns, &c. | 
1,750,000 Alabama,Gt.South.1 Mt. 6 % 198.101 103 | 
1,000,000 Albany & Susque.1 Mt. 7 % 1906114 i6 | 
17,500,000 Atlantic & Gt. W. 1 Mt. 7 % 1902 cn 
11,500,000 Do 2nd Mortgage ...... 7 %j1908) ... ... 
29,000,000 Do 3rd Mortgage ...... SO dk tee 
Dol Mt. Trustees’ Cts. 68 70 
eS 31 33 
ae Do Srdi Go .....cecuc.... ‘ 14} 153 | 
6,000,000 Atlantic, Miss. & O.Con. 7 % 1905 | 
aaa Do Committees’ Crts. 12 104 

3,500,000 Baltimore & Pot. (Main):6 % 1911 108 110 | 

1,500,000 Do (Tunnel) verse 6 % 1912 108 110 | 

6,500,000 Burlingtn C. Rapids, &e. w) 95 | 

14,000,006 Canada Southern, 1 Mt. 3 % 19u8 92 94 | 
20,600,000 Central of New Jersey .1@ 72 } 
25,000,000 Do Consolidated Mrt.. 7 % 1899 106 108 | 
5,500,000 Do Adjustment Bnds. 7 % 193 105 107 

2,450,000 Do Income Bonds 7 ifts 79 83 
25,885,000 Cen. Pacific of California 6 % ISM 115 17 

2,000,000 Do (CaL& Oregon div.) 6 % 1892107 9 

10,000,000 Do Land Grant Bnds 6 % 1890107 9 | 
2,500,000 Chic. Burling. & Quincy 5 % ... 102 4 
20,000,000 Delaware & Hud. Canal 7 % 80 85 | 

2,000,000 Detroit and Milwaukee 6 % 1918 109 111 

3,200,000 Do Con. Mortgage 5 % 1913. 100 102 

1,200,000 Galvest. & Harris. 1 Mt. 6 % 1911 99 101 

29,000,000 Illinois Cen. $100 Shares 105 7 
2,000,000 Do Bonds, Ist Mort.... 6 % 1898108 10 
3,000,000 Lehigh Vall. Con. Mort. 6 % 1923108 12 

14,000,000 Miss. Kan. & Texas,i Mt. 7 % 1904108 5 

30,000,800 New York Central ...... 7 % 128 WW 

89,428,300 Do $100 Shares ...... = 1238 Ww 

73,000,000 New York, Lake Erie, & i 

Western $100 Shres. 353 36} 

8,536,900 Do Pref. $100 Shares 6 ° 63 68 

16,656,000 Do Ist Con. Mt. Bnds. 7 % 119 21 
3,718,100 DoCon. Mt. Fd.C. Bds. 7 % 117 19 

25,000,600 Do 2nd Con. Mrt. Bds. 6 % 89 91 

10,950,000 Oregon & Califoria,1 Mt. 7 % 1890; ... ... 

a Do Francfort Com. ... 43 45 

63,709,400 Pennsylvania, $50 Shres. 524 335 | 
4,970,000 Do lst Mortgage .. 6 % 1880 102 1064 | 
3,000,000 Do Con. Sink. Fd. Mt. 6 % 1905 115 117 

32,684,375 Philadel. & Read. $50 Sh. 23 24 

1,000,000 Pittsbg.F.Wayne.& Chic. 8 % il 112 i 

8,000,000 Union Pacific Ld. Grant 7 % 1589112 1l4 | 
307,623 Union Pacific Railway | 

$100 Shares............ 88 92 | 
27,237,080 Do Ist Mortgage 6 % 1898115 37 | 
, STERLING Bonps. 

1,500,000 Allegheny Valley guar... 1910115 17 | 

1,100,000 Atlan. & G.W.Lsd.Lines 7 % 1902 ... } 
a Do Re-org.Com.Certs. ‘ : 
900,000 Do do 1873 ...... vues 2 1905; ... 

1,520,000 Do Westrn. Extension 8 % 1876 78 S2 
480,000 Do guar. by Erie Rail. 7 % 73 8&2 
800,000 Baltimore and Ohio...... 6 % 1895113 U5 | 

PERI i ciwdatiensintintnnen 6 % 1902 113 215 

ft he eee .6% lls 1b 4 

1,600,000. Do 1877 secerecesee O % 1927104 5 | 
700,000 Cairo and Vincennes 7 % 1K9 si 
900,000 Chieago & Alton Sterl- 

Consolidated Mort. 6 % 1908 115 11 
500,000 Cleveland, Columbia, &. 19.4114 116 
631,000 Eastern Rail. of Massa. 6 % 1906 100 102 
800,000 Lllinois&St Louis Bridge 7 % 1900 ... ... 
400,000 Do 2nd Mortgage ...... 7 % |, ... 

1,000,000, Iinois Cen. Sink. Fund. 5 % 1908 106 105 
BR BOE TOW wncccccseccsicascnccrsancces 6 % | 1895 113 135 
SIE © SD Sericnncntscntinc mines . 5 % 1905 104 106 

1,000,000 Lehigh Valley Consoli- 107 109 

dated Mortgage A 6 % . 
500,000 Louisville and Nashville 6 % 1902 106 108 
700,000 Memyhis & Ohio, lst Mt. 7 % 101 117 119 
800,000 Milwank.&St Paul, 1 Mt. 7 % 1902 117 i19 
800,000 N. York & Canada Rail. 6 % 1904 106 1U6 | 

2,000,000 New York Central ...... 6 % L9G 117 19 | 
600,000 North. Cen.Rail.Con. Mt. ¢ % 1904 102 104 
569,800 Panama General Mort... 7 % 1#97 115 217 
240,000 Paris and Decatur ..... 1S92 . 

$19,934,760 Pennsylvania Gen. Mrt. 6 % 1910115 20 

5,000,000 Do Con. Sink. Fd. Mt. 6 % 196113 15 
400,000 Philadel. & Erie, lst Mt. 6 % 1891100 ive 
mame De ............ Sr ahilanahs ea 100 ite 

$5,000,000! Do General Mortgage 6 % 1920110 I 

2,000,000 Phil. & Read.Gen.Cn. Mt. 6 % i9Ll 110 12 | 

2,000,000 Do Improvement Mrt. 6 % 1807 95 100 

4,000,000 Do General Mortgage 6 % BS 8s 
ae. Do Scrip for the 6 de- > 

ferred } coupons ... — - 2 

1,300,000 Pittsbrg. & Connellsville 6 % i 


1,100,008 outh & North Alabama, 
Bonds ol ; 

500,000. U.Pacihe RLOmaha Bdg. 
969,200 United N. Jersey RB. & CU. 
1,133,300 Do ao 


% 1806118 120 
5 4 IMebdI2 Lit 
6 % 190) 116 117 


6% U3 105 
8 


g. 





4* nas 


satiate 
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ve eae 
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ae 


rae Remar 


ee, 


oo 


Sart es: 


at 
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Ds 


Fs hod 


«ee 








| 100,000 


| 10000015 % 


| 200,000'10 % 


; 800,000 nil. 
60% 7 % Tonian . 
Do New 25 ; 10 6 


’ 
’ 











80,000 5} % 
150,000 5 
29.970 8 % 
80,000 7 
60,000 7 
15,000 


20,000 
30,000 124 % 
12,50) 6 % 





BANKS. 
Antho- Last ; 
asi Annual Sid Closing 
rised Divi- Name. s = Prices. 
Issue, dend. nm fe 
100,000 5 % Agra, Limited ...... 10 10 | 104 103 


Alliance, Limited ... 25 | 10 | 103 
% Anglo-Austrian...... ... | .-. 
Anclo-Californian,L 20 10 | 105 
% Anglo-Egyptian, L.. 20 20) 25 


— 
— 
oe 


i % Anglo-Foreign, L. 7 7 a 
Anglo-Italian, ’66,L. 20. 10 4! 
Anglo-Universal, L. 20 
tank of Africa, L... 25 12} 1 
Bank of Australasia 40 40 7 
Rankof B.Columbia 20 20 1 


t 
5 
7 
20 «10 8 
3 


12,500 6 % Do New ... 
20,000 5 % Bankof British Nth. 
America ......... 50 50.5 
100,000 22 % B.ofConstantinople 10 6 63 
| 10,000 5 % Bank of Egypt ...... 25/25 | 3 


.» (108 % 
50,000 174 % 


35,000 15 % 
2500 10 % 
"3,466 eee 
20,000 10 % 
20,000 8 % 
00015 % 


30,000 2 % 


60,000 10 % City 


20,000 12 % 
80,000, 7} % 


20,000) 44% 


Bank of Ireland ... Stk. 100 
Bank of New South ' 


Wales ...... 20 20' 54 


Bank of N. Zeal: and 10 | 10 | 213 2 
Jank of Ronumania.. 20. 8) 1 
tank of 8. Australia 25 25 4 
Do New ...... | 2 | 
Bank of Victoria ... 
Cen. of London, L 10 
Chartered of India, 


50 | 25 | 39 


Austra.,&China 20 20; 22 


Chartered Mercan- 


tile of Ind@.L.&C. 25 25 | 21 
S eiehtiiesaskanet ..| 49) 10 | 17% 
Doinial .....0+0.<. 100 30° 52 
Commercial Bank of 
Alexandria, L... 6 3, 2k 
Consolidated, Lin... 10 4:7 
Delhi & London, L. 25 25 ‘ 


50,000 6 % | English Bank of Rio 


30,000 8 % 


10,00) 7% % 
45,00) 6 % 


60M 7 % 


95,624 35 % 


T5018 % 
45,00) 7 % 
40,000 128 % 
GO. BRB % 
000 6 % 


10,000 6 = % 
100,000 144%, 
000 5% 


5A,000 7} % 
80,000 15% 


45,000, 6  % 


50,000 6 % North-Western ...... 20 


) 
60,000 2. % 
20,000 15% 
400015 9% 
250010 « 
34,000 14% 


60,000 16 % 
90,000 12} % 


TELEGRAPHS. 


Autho- 
rised 
Issne, 


2,669, 5801 Stock. 
2,165, 3101 Stock, 
2,165,3101 Stock. 


130,000 10 
16,000 10 
6,000 «10 
13,00 10 
6.000 «10 
65,000 20 
369,700 10 
70,006 10 
232,000 100 
200,008 100 
199,7 7 10 
$20/000 100 
22,050 10 
155,50 10 
155,500 «10 
125,000 «(10 
17,000 25 
12,000 10 


8200 «(10 
9.000 8 
280,000 Stock. 
58,225 1 
8221 10 
3563 10 


69,910 Ww 
2000008 100 
50,0001 100 


1,500 $1,000 $1000 West. Union of U 8.7: 


1,930,0001, luo 





de 


Imperial Ottoman... 20 10 


Share Paid. 





100 
100 
100 
10 
lo 
10 
9 
10 
20 
10 
10 
100 
100 
10 
100 
10 
10 
10 
10 


e 
25 


10 
10 
s 
100 
1 
10 
10 
20 
100 
100 


Janerio, Lim 20 10° 10} 
Eng?'sh, | 
Australian Chr. 20 20° 2 
long Korg & Shan. 28} 28) 3 
Imperial, Limited... 50 15 : 

> 


Scottish, & 


Land Mortgage of 
India, Limited.. 173 23} 13 


. —- 


London and County 50 20) 58} 
Lon. & Hanseatic, L. 20 10° 10 
Lon. & Provincial,L. 10 5 11 
Lon. & R. Plate, L. 25 10 | 12} 
London & San Fran- 

cisco, Limited 10; 10) 8} 
Lond.&S8.Western,L. 100 20 20 
Lon. & Westminster 100 20 533 
Lond. Bank of Mex. 

&S.America,L. 10 5 3 
Lon.Char.ofAustral, 20 20 25 
Loudon Joint Stock 50 15) 41 


* 49,950 Mercantile Bank of 
the R. Plate, L.. 20 20) 33 
15.000 10 % Merchant, Limited..100 25 313 
15,000 7 % Midland, Limited ...100 25 12} 
50,000'11 % National ............... 50 «30 (64 
| 187,500 124 % Nationalof Austral 5 4°: 7} 
30,000 5 % NationalofLpeol,L. 25 15. ... 
100,04) 6 % Nat.of N.Zealand,L. 10 3}} 3 
40,000 20 % Nat.Prov.ofEngland 25 | 10} 38 
10562520 % | DO ....ccccscooces-eeseo| 90 | 123 | 44 
28,125 Do 1879...... 20 4 24 


New London & Bra- 
zilian, Limited... 20 10 , 

09,325 3} % North-Eastern,Lim. 20. 6° 3} 
‘ 


Oriental Bnk. Corp. 25. 25 19 
Provineil.ofIreland 100 25. 64 
Do New 
» Queensland N 


abides ste 10° 10 26 


Closing 


Name, 


Anglo-American, L..., 62 


Do Preferred......... 913 9: 

Do Doferred ......... 35 
Brazil. Submarine, L.) 8 
Cuba, Limited ......... 93 


Do 10 % Preference 15 
Direct Spanish, Lim..) 1} 
Dold % Sewtonnee 10 
Direct U.S. Cable, L. ll 
Eastern, Limite icin 8 
Do 6 % Preference. 12 


eee 


Do 6 % Debentures 101 104 
lol 194 


Do5% — 


Eastern Extension, L.. 9 


Dob % Debentures 107 110° 


German Union Tel. 8} 
Globe Tel. & Trust, L. 6. 
Do 6 % Preference. 
Great Northern 
Indo-European, Lim..| 23 
Mediterranean Ex. L. 3 
3% Preference. 
Reuter’s, Limited ... 10 
Submarine 
Do Scrip ......... 2 
Ww. Indine. Panama.L. 1 
Do 6 % First Pref..| 7 
West. & Brazilian, L| 7 
Do 6 % Deben. A 
DodoB. 


20,000 3 
20,000 


or 


fat, L. 10; 5| 7% 
Standard of ‘Br itis h \ 
South Africa, L. 100. 25 
Union of Australia. 25 25 62} 
Union of London ... 50 15} 38 


Prices, 
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INSURANCE COMPANIES. 





\ 
Autho- Lst Ys’ 
rised Divdnd, 
Issue, Pr.Shr.) 


£ed 
50,000 1 13 0 Alliance Brit.&For. 100 
10,000 100 
24,000 0 18 0 Atlas Fireand Life 50 | 








‘Closing 


Name. | Prices. 


Share, 


| 





"3 Paid, 


11 | | 32 3 xd 
Do Marine......... 100 | 20 | 27. 29 
6 | 163 173 


3,000 *1 10 0 Argus Life............ 100 | 25 | 24 25 


50,000 1 © OBrt.&For.Marine,L 20! 4 
20,000 0 4 9 Church of England 50, 2) 4 43 
5,000 *0 10 0 Clerical,Med.&Gen. 100 10 
50,000 1 0 0Commercial Union 50 


10,000 *4 5 0 
100,000 0 


87,504 0 16 
49,626 1 0 
35,862 3 0 
40,000 0 
10,000 0 
20,000 0 6 
50,000 -0 6 
10,000. 6 0 
50,000 0 8 


50,000 


40,000 2 5 
> 


30,000. 


100,000 0 10 0 Thames&Mersey M 20 2 | 
0 0 Union Fire & Life.. 
41,200 0 12 6 Union Marine, L.... 50 5 | 8} 9} | 
5,000 2 11 
50,000 Q15 


1,500 20 


* Per 
Autho- | © 
* | fe 
rised | 8 

Issue. LD 


5,000) 20 
4,000 5 
10,000, 5 


229, 7001 Stk. 


14,000, 20 


550.0001 Stk. 


20,000 20 
20,000 20 
10,000, 20 
23,406 10 
2,000; 10 
35,406, 10 


4,208,535! Stk. 


58,000, 10 
50,000) 10 


100,000! Stk. 
200,0001 Stk. 
300,0001 Stk. 
165,000! Stk. 

30,0001 Stk. 
60,0001 Stk. 
1,306,0001 Stk. 
751,3101 Stk. 
265,3501 Stk. 


5.000) 10 


2,800,0001 Stk. 
386,5001 Stk. 
150,0001 Stk, 


12,000 5 
169,000... 


95,00") 20 
50,000 «5 
SOO 5 
15,000 5 
37,500 20 

7,000 10 


50,0001 Stk, 
250,000! Stk. 
1,055,000] Stk. 
36,0001 Stk, 


15,000 10 
10,000 10 


5 0 Guardian F. and L. 100. 50 


0 London Assurance. 


oT 


‘iodical cash bonus in addition. 


10» =DoB. 


19} 20 


St 36 
5{ 2 2 


4,000 *4 0 0 County Fire ......... 100 80 110 120 
6,160 1 18 0 Crown Life ......... 50 38} 38 40 
50,000 *0 5 0 Eagle Life............ 50. 5 | 5} Sjxd 
10,000 0159 Equity and Law...100 6/14 15 
20,000 0 6 0 English & Scot. Law 50 33' 6 6} 
10,000 0 8 OGeneral Fire&Lifel00 5) 7 7} 
25,000 0 40Globe Marine,Lim 20 4! 3 4 


67 69 
Home & Colonial,L. 50 5 | 


es 
. 


12,000 7 0 O Imperial Fire ...... 100) 25-153 155 
7,500 *1 0 O Imperial Life ...... 100 10 | 21 23 
13,453 7 10 0 Indemnity Marine. 100 50 101 103 

50,000 0 15 0\Law Fire ............ 100 =. 24 124 13xd 


LawL. 90lfm profi s 100 100 110 20 


8 0 Lancashire F. & L.. 20 2) 73 73 


‘3 


20,000 0 12 0 Legal and General. 50 8 , 11$ 12 
0 Lpool.,Lon.&Globe 20 2 | 16} 17 
0 Do(llannuities). ...  ... | 22° 23 


~~) 

0 Lon.&LanecashireF 25 | 2) 6} 
4 Lon.&LancashireL 10, 27/, 1 1 
0 Lon. & Prov.LawL 50 63 5 6 
0 Lon. &Prov.Marine 2 | 44 5 
Oi RERRUD ivcsvceccsccts ct 100 18 | 8 87 
0 Maritime, Limited. 2) 6 

Merchants’ Marine 10. 2 | 
ON. Brt.&Mereantile 50 8} 52 
0 Northern F. & L... 100 


40,000 0 7 6 Ocean Marine ...... 251 5| 62 7 
159,125! *4 0 O Pelican Life ......... . | oo | 58 Gl 
6,72218 0 0 Phoenix Fire......... ... 300 5xd 
2,500 *1 5 0 Provident Life...... 100 10) 36 38 
200,000 0 3 0 Queen Fire & Life.. 10) 1 33 32 | 
200,000 0 7 6 Rock Life ............ 5 10/' 8 Sb 
689,2201 20 0.0 Royal Exchange ... Stk. 100 400 410 
100,000 1 2 0 Royal Insurance... 20 3 | 25} 25} 
10,000 *3 10 0 Standard Life ...... 50 12 | 71 72xd 
4,800 *10 0 0 Sun Fire............... wee | we 400 460 
4,800*2 140 Do Life ............ 100 10) 82 87 


93 10 
200 20 345 355 


0 Universal Life......100 11 / 38 40 | 
0 Universal Marine 20 5 | 12} 12} 


GAS 
= | “ Closing 
2 | secs Prices. 
a ! 
) |Bahia, Limited ............ 15} 163 
5 Bombay, Limited ......... 5: 6} 
4; Do New Esk wae dennis 44 4} 
100 | Brentford, Consolidated 150 54 
iy ERMAN wcecaeesctedes orderess 34 36 
100 ;\Commercial ...............++. ‘188 93 
20 Continental Union, Lim. 20 21 
RG sae case cene vtec | 13% 244 
20, Do7% Preference .... 243 25% 
10 European, Limited ...... 18} 192 | 
FAL VaR OR NE cae rk i enicsesasanoncs 133 $44 


Bh NDR ccs ctoceccacotccncis 9 
100 (Gas Light & Coke A,Ord. 178 81 
10; Dod % Pref. A,4thiss.! ... ... 
10, Dod % Pref. A,5thiss. 17 18 
100! Do B,4% maximum... 74 77 
100 | DoC,10% Preferential 205 als 


100 | Do D, 100% — 205 215 
100| DoE,10% — 1205 215 
100 | DoF,5% - 100 105 
10 | DoG,7i% — 150 55 


10 | Do H,7% maximum..)151 35 
100 | Do4% Debenture Stk 100 102 
100 | Do4t % -- 107 10 
10 Hong Kong and China...; 143 15} 
100 |Imperial Continental ....187 90 
LOO: LOR ss sors cacascesscvasvess 175 80 
100 | Do Ist Preference ...... 122 27 

5 Malta & Mediterranean..| 2} 2} 

Metropol. of Melbourne 


6 % Debentures ...... 102 3 

20 |Monte Video ............... 216 17 
5 Oriental, Limited ......... 7 @ 
te 1 Re acct eteccsc xe 5} 5} 
1 |, Do Rew; tere ............ lg 13 
20 Rio de Janeiro, Limited.) 264 274 
20 (Re POO ins sescccscssreseesss 124 13} 
100 South Metropolitan, A... 203 207 
BP | MONEE vascendanvcaratenicsevaxe 180 184 


ose.seecsccncces LOO 10% 
® Do late Phoenix 122 126 
10 Surrey Consumers ak Cae 
10 Do_ 


INDIAN RAILWAY DEBENTURE 





103 11} 


100 103 
. 100 103 
7% 117 122 
100 Do 6 % Stel. Bonds !i03 105 














STOCKS. 
Deben- Closing 

_ture Name : 
Capital. | Prices. 

£ DERENTURE Stocks. 

411,308 Eastern Bengal, guaranteed ... 4 % 103 105 
1,500,000 East Indian, ‘Irredeemable — 44% 112 14 
2,701,450 Great Indian Pe ninsula ......... 4% 103 5 

384,700 Oude and Rohilkund............... 4% 102 4 

425,000 South Indian .........cccccccecccccce 44% 113 15 





Sen TS 


Ce TR a eee 


[ May 15, 1880. 


MISCELLANEOUS. 














| Share. 














‘Bonps, Loans, AND TRUSTS, 

.. |American Invst. Trust,L. _ Stk. 
% Auckland Harbour Board . 
% Borough of Napier Con. ...... - 100 
% ‘Boston i. 8.) Stl. Loan, 1899 100 


% City of ees 
% City OL PAAR. 56.055525000,00528 '100 | 
% City of Dunedin, Consolidatd 100 
% ‘City of London, Ist Pref 
% City of Melbourne, 1907 
% City of Montreal, Sterling ... 
% ‘City of Ottawa, Sterling 
| Do redeemable 1893 
€ 





oL. } 
SS fb DB Fe. BF GD BOe | cv vccncencccccuccsccs 
% City of ae Coup. Bas.'s 
% \City of nee Consolidated. is 
| Do Re deemable 1905 
% lone of Toronto Sterling Deb. 100 
| Do Waterwork Debentures 100 
Do Sterling Consol. Deben.|100 
% Bay ptian Viceroy Mort.Loan|100 
0 guar. by Egyptian Gov.\100 

% | \Forei sign and Col. Goy. Tr ust, | 
Limited, Preferred 

Do Def. receives no diva. 
until 5 % is paid Pref. .../100 | 
% Leeds Corporation Consol... 
z a York City 
| Do Gold Coupon Bonds ... 
% ,, Otago Harbour Board 
% \St Louis City 
% Share Investment Trust, Prf. 100 | 
‘Spanish Nat. Lands Mort. nr RO 
Submarine Cables’ 
é Tobacco Loan.gua.by Ital.Gy. 100 ig 
% United States Mortgage 

Coat, Copper, Iron, &e. 

|Ebbw Vale Steel and Iron... 
‘English & Austral. Copper, L| 
‘Nantyglo and Blaina Iron-} 
works, Preferred, pane 
Rhymney Iron, Limited 


ees RR I LTTE 





AAA DAD D 


AAD, 





CoMMERCIAL, FINANCIAL, 
AND INDUSTRIAL. 
%|Australian Mortgage, Land) 
and Finance, Limited ...| 2! 
; % City Offices, Limited 
% \City of Lon. Real Property,L.} : 
\Colonial, Limited 
\Credit, Limited, A Shares ... 
Credit Foncier of Manritius,L) 50 | 
Fore Street Warehouse, Lim.) 16 
|Foster, Porte r, and Co., Lina.| = 11 
| Ge neral Cre dit & Discon: it, Li 
India Rubber, Gutta Percha,| 
and Tel egraphie Wks., L. 
% \Internat. Finan. Society, 
% \Liebig’s Extract of Meat, i 
|London Finan. Association, L 
% | Maur itius Land, &e., Limited, 10 | 
% |Milnex’s Safe, Limited 
% |National Di scount, Limited.., 
% |National Mortgage W Agency) 
of New Z ealand 
New Zealand Loan, &e., | 2 
New Zealand Trust & Loan,L) 2 25 
Do Preference 
\Telegraphic Construc., &c. L. 
\Trust & Agency of Austral. L} 10 | 
Trust & Loan Co. of Canada,L) 2 
United Discount Corp., Lim..| 15 
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Australian duvicetensd 
.| British American Land 
.|Canada Company 
Hudsen’s Bay 
,|LGand Securities, Limited 
Natal Land & Colon.Co, Lim.) 10 | 
Nth. British Australasian, L.'Stk.| 
Itago & Southland Invest. L.| 
Peel River Land & Min. Lim. | Stk. 
,|Seottish Austral. Invest. L 
south Australian Land 
%|Van Dieman’s Land 
Amazon Steam Navigation,L. 20 
reneral Steam Navigation...: 15 
Merchant Shipping, Limited 50 | 
National Steam Ship, Lim...| 
Peninsular & Oriental Steam’ 50 ls 
Do New, 1867 
% Royal Mail Steam 
: Union Steam Ship, Limited. "20 | 
"| British Indian, Limited 
% | Darjeeling, Limited 
% | Lebong, Limited 
. |Upper Assam, Limited 
6} % |Anglo-Argentine, Limited .. 
Dublin ER MMWOIPS «iv sks a cdcnce | 10 
8 % |Edinburgh Street Tramways 10 | 
.. {London Tramways, 
64 % | /North Metropolitan Trmwys 10 | 
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Annee eter etree eeaeeeeeeeeeee 


Do Debentures 
Italian Irrigation, guar, 


Do Perpetual Preference... 20 
" % | London General Omnibus, L. Stk./100 | 
\National Safe Deposit, Lim..' 10 7 
Native Guano, Limited 
'Phospho-Guano, Limited ...! 
6 %'Riode Janeiro City Improv.L. 25 al 
6} % (Suez Canal Shares..............., 20 | 


rr esmrmnserneeerennssicereteminios ntnitibinnmtiianiee ie ae 








May 15, 1880.] THE ECONOMIST. B77 
Ratiway and Mining Share List 


THE HIGHEST OFFICIAL PRICES ARE GIVEN 
























































RAILWAYS RAILWAYS RAILWAYS. 5 
ORDINARY SHARES AND STocKs PREFERENCE SuHares, &c.—Continued DeBENTU RE Stocks. 
) 2 ~ 
Autho- | 3g —_— 3 33 ——y ¢ $6 
ised ais} Name ee — eis Name. SE | rise 2,i0 22) 
Issue. 2 é | i Issue. | = 2 e se Issue. a3 Name. = 
—_——— sae eS ee Ree — Sense cna encanta aap 
x4),000L Stk 100 | Bedford & Northampton, Def.| ... 227,5001, Stk 100 'Furness 8 %......ccccccccccecceoce. 190 2,805,4721 Stk 100 Caledonian . 4 % 105 
200,0001 Stk 100 | Do Preferred .................. }117 227,0001) Stk 100 | Do 43 % PY orpetual ......... lll "40,8231 Stk 100 Cornwall, guaranteed. . 4 %, 7 
10,257,106!) Stk 100 Caledonian, Consolidated van 40,000 10 all | Do New5 % Redeemable... 10§ 209,0008 Stk 100 Cornwall Minerals so 3% 
2,508,0261 Stk. 100 | Do New Ord. Def. No.1 ...} 133 35,000) 10 | all Do 43 % lk 465,5901: Stk 100 East London —_— 2 a 
276,6661 Stk 100 | Dodo No. 2 ...............:s00 sis 5,041,708! Stk 100 Great Eastern, Con. 4 %, Prf. 102 88,4108 Stk 100, Do................ 5% 115 
459,140 Stk 100 Cambrian Cintand) shanacaena oe 826,438 Stk 100) Do5° , 1876. Sere 109 400,0001 Stk 100 Do 1874. eeste ch Set 6 % 116 
14,991 20 | all |\Cornwall ................:scceceee. i 5,655,0001) Stk 100 (Great Northern, 43 % Pref. _116 400,0001 Stk 100 De 1s75 : oe 
3.750100 ‘all Cornwall Mineral ............... 10 2,497,6801 Stk 100 Do do, 1876 Dsacdbeanientaducdede 116 1,061,131 Stk 100 Furness... 4 % 107 
1,100,000! Stk 100 East London (Consolidated).. 36 1,000,0001, Stk 100 | Do do Re eS 8s. 116 3,579,189 Stk 100 Great Eastern 4 * son 
100,0001' Stk 100 ‘East Norfolk ...............:00005 35 1,400,0007) ... 100; Do4% Cunvestiitis caren a 117 1,510,0001 Stk 100 DoA...... 5% 132 
2,642,0001 Stk 100 Furness, Con. Ord. Stock......|140 482,0501, Stk 100 Great N. of Scotland 43 % A. 106 2,877,845! Stk 100 Do B 1867 redeemable 5 % 124 
4.927.710! Stk 100 (Glasgow & S.-West. Ord. Con.|105 $25,2761 Stk 100 | Do do 44% B oo... cece 100 488,216! Stk100 Do... . 48% 
10,500,094 Stk 100 iGreat Eastern, Ordinary...... 64% 11,386,7281) Stk 100 Great Western, Consolidated 687,714. Stk 100 Do East Anclian ay i | 104 
834.07: 3] Stk 100 Great North of Scotland...... 69 ; Preference 5 % ............ 126} 591,529] Stk 100 Great Northof Scotland 44% 105 
1) Stk. 100 Gt. Northern, Con. Original..}123 8,390,187!) Stk 100 Lancashire and Yorkshire 1,516,7751 Stk 100 Glasgow & St.-Western 4 % 106 
51 Stk.100! Do A¢ Arecivs.no no div. 2 {1235 7 Con. 4 % Pref ............ 1105 7,257,595) Stk’ 100 Great Northern ........ 4 % 111 
Stk 100! Do B? until6 % is paid B § | 145 6,190,315’ Stk 100 London, Brighton, & South- 8,379,4701 Stk 100 Great Western......... 4 % ill 
Stk 100 Great Northern (Ireland) ...| ... Coast, Con. Pref. 5 % ....127 918,9661 Stk'100 | Do........................... 43% 115 
| 4.9% 1 Stk 100 Gt.Sth.& West. (Ireland)Org.| ... 14450001 $ Sep 60> Do 2nd ‘Con. Pref. 5 % Se p. 33 3,804,3131 Stk 100 | Do ww... 4h% 119 
1 Stk 100 Great Western, Con. Ord......(1193 : +, Stk 100 dati .....:.. - 126 2.753,9081) StKi100 | Do x.n.ce.coccccee...-.,...... 5 % 133 
1 57% Stk 100 Highland, Ord. Con. Capital. 101" 5,595,5891, Stk 100 London, Chatham, & Dover 390,033T Stk 100 Highland ........0........ 43% 
£192.9951 Stk 100 Lancashire& Yorkshire, Con.)i32 . Arbitration 4} % ........./102} 5,957 2031 Stk 100 Lancashire and York.. 4% 110 
118.2001 Stk 100 Llynvi&Ozgmore(Llynvi Ord)|134 21,328,1201, Stk 100 London & N.-Western, 4 % ...'107 121,878) Stk 100 |Llynvi and Ogmore...... 4 ° % 105 
153,0201 Stk 100 Do (Ozmore Ordinary) .. at 34 1,000,990! Stk 100 London & S.-Western, 4} %..'117 564,6001 Stk 100 London and Blackwall. 44% 111 
3,705,390! Stk 10) Lond. Bright. & 8.Coast, Ord.| )159 1,500,0001) Stk 100 TO ee edi cs vata v es cadus a2 1,306,2391 Stk 100 |London, Brighton, &... 4 % 110 
1,574,810) Stk 100 Do Pf¢ Df reci ivs. no div. 2/141 1,278,206! Stk 100 | Do do 4 %, 1878 ......... 105 373,0032 Stk 100 | Do Perpetual............ 44% 119 
1,574,8101 Stk 1¢ Do Df? until6 % is pd. Pf § 11593 65,0001 100 all la Tilbury, & Southend 5,486,553 Stk 100 London, Chat., &e. Arb. 44% /117 
393,395! Crt. ... | Do Cert. of Contin. Rights} 46 43 % Preference 1879 .../117 969,674. Stk 100 DoB............. ‘ 45% 115 
| 11,121,551! Stk 100 Lond. Chat. & Dover,Arb.Stk| 34 1,000,0001 Stk 100 Seadnsn Sheffleld, and} 20,686,796 Stk 100 London and N.-Western 4 % 111 
BS 32,724,3771 Stk 100 London & N.-Western, Con...)157 Lincoln. 5 %, Red. 1865/111 1,000,000i Stk 100 [London and S.-West. A. : % 1134 | 
; 9,515,6362 Stk 100 Lendon & Sth.-Western. Con.| 138 1,000,000! Stk 100 Do do 5 % convertible ...... 126 4,942,9071 Stk 100 SNE Si ivcsececcacis 4 % 1104 
652,000! Stk 100 London Til. & Southend, Con.}109 1,080,0001 Stk 100 Do do 5 % do 1874......... ../126 215,9601 Stk 100 London, Tilbury, &c. . - 108 
| 2,848,215! Stk 100 Man. Shef. & Lincoln. Ord.. | 88? 1,500,002 Stk 100 Do do 5 % do 1876............ 1125 300,0001 Stk 100 Manch., Sheffield, &e.. % 128 
1,322 1701 Stk 100 Do Pf¢ Df recivs. no div. 2 1125 1,000,0007) Stk 100 Metropolitan, WR Wilssnicecencsvins 127 5,835,8407 Stk 100 Do esSschet cas 43% 118 
1,322,170] Stk 100 Do Df? until6% is pd.Pf S$; 56} 109,000l, Stk 100 | Do New5 %  .....ccc.ceeeeee. ae 1,752,995 Stk 100 Metropolitan............... 4 % 108; 
4,279,1301 Stk 100 Metropolitan, Consolidated...) 123% 600,0001 Stk 100 Do 5 %, 1869 i 8: eadll ake 358,2631 Stk 100 Do. - 44% 117 
77,1201 Stk 100 =Do Pf ¢ Df recivs. no div. ) /140 31,100,000! Stk 100 = Do Irredeemable 5 %, 1872127 1,211, (6252 Stk 100 Metropolitan District... 6 % 156 
77,1207 Stk 100 Do Df ? until4 % is pd.Pf § |110 260,000 Stk 100 Do Perpetual 5 %, 1874 ... 127 |} (15,289,9251 Stk 100 Midland .................... 4 %/111 
290,0001 100 100 Do New, 1878 (Interim Cts. ye a 1,500,0001 Stk 100 Metropolitan District, 5 %...{123 2,404,175t Stk 100 North British ............ £ % 104 
2,250,001 Stk 100 Metropolitan District, Ord.. 25,030 10 10 Metropolitan and St John’s) 400,6791 Stk 100 Do E.P. and D.B....... 5 %|128 
80,000 10 all Metropolitan & St John’ swa Wood 5 % Preference ...| 782,9551, Stk 100 © Do wee... cece ccc ceeceeceseee ' bk % 
20,358,3721 Stk 100 Midland, Consol. Ordinary ...}137} | 10,545,565 Stk 100 Midland, 5 %, * Con. Per. Pri a 128 506,5208; Stk 100 | Do on............c..cccccccees 44%! ... 
830,000! Stk 100 Monmouthshire .................. }170 189,062 16 all | Do5%Pref.,1873do31Ag.,'80) 21 11,492,9161 Stk 100 North-Eastern ............ 4% 111 
4,244,189 Stk 100 North British, Ordinary ... } _ 1,950,000 Stk 100 Do 4}, 1876 ...... by ii6 1,138,119 Stk 100 ME ntisthace eae seg dae acd 43% 118 
2,422,485! Stk 100 Do Edinburgh & Glas. Ord.) 191,176, 17 | 17) Dot %)760pt. tocon. 31Ag., 83) 215 964,3661 Stk 100 North Londen ........... - 4% 116 
21,453,038! Stk 100 North-Eastern, “Consols” .. 11603 205,000' 10 7 Do do 93} 9 1,821,7311 Stk 100 North Staffordshire ... ax 106 
1,975,0001 Stk 100 North London, Consolidated)185 3,850,198] Stk 160 North British, Con. 4 % No.2) 96 227,3301 Stk 100 S. Eastern Perpetual ... 4 % 110 i 
$,230,1401 Stk 100 Nth. Staffordshire, Con. Ord.) 88 2,422,485 Stk 100 Do FE. & G. Preference ...... {103 4,342,4401 Stk 100 Do do 1867-8 ............ 5 % '132 ; 
276,000l, Stk 100 | Rhymney ................screecesees | $8 418,890] = sre Do Con. 5 % Pref., 1874 LS —— ‘ 7 i 
583,3401 Stk 100 Shropshire Union ............... 783 3,000,0001; Stk 100 Do 43 %, 1875 Sas cigen suchen | 97 j : i 
q 553,6921 Stk 100 jeaaeah and Dorset ......... } 10 610,000? Stk 100 “e 5 % Convt. Pf. Stk. 1879) 107 — BRITISH PoSsEssIons. a, 
8,264,2001 Stk 100 South-Eastern, Ordinary ...!138 535,0001 Stk 100 N.-Eastern, Stock.&Drl.,Cl.D.|137 . 100 all Atlantic & St Lawrne. Sh.6% 121 f 
2,366,600! Stk 100 | Do Pf ¢ Df recivs. no div, 2/142 2,000,0001 Stk 100 “te 5 % Redee m., Ian. ,1884/106 309,900 100 100 | Do 6 % Ster. Mort. Bas, 84 26 
2,366,6001 Stk100 Do Df ? until6 % is pd. Pf 5 (136 1,181,2501, Stk 100 =Do Blyth & Tyne, 4 % ......|104 147,300 100 100 | Do do 3rd Mort. Deben.’91) ... Hie 
800,0001 100 | 80 Fe Se ND sha ccconicticwaes (111 8,692,0001 Stk 100 Do New Pref. ’76, 44 % till! 7,550,300 Stk 100 Bombay, Baroda, & Central (oe 
1,110,0001 Stk 100 Taff Vale, “Stock” ............ 230 31 Dec., 82, 4 % in per.../105 i i India, guaranteed 5 %...\126 as 
250,001 Stk 109 Waterford & Central Ireland 700,0001 Stk 100 North London, £}% (Max5%)/124 | 52,513 10 all Buffalo and Lake Huron....../ 104 : A 
250), 0001 Stk 100 Whitby, R Red. & Middlesbro. U.! 31 971,0001' Stk 100 North Sti affordshire, 5 % ...|122 100 100 | Do lst Mt.54$% Prptl. Bs.71 113 12 
eanee 150,000! Stk 100 | Do 44 %, 1876 112 | 169,002 ‘as Saami. ae te 
. » on & ov, Stk 10 0 %. WWE Vadscnnadsbugudinns jLiz 6 St OO merara ....... . 1 i 
hmenabssenaicniae tin ewan 213,000] Stk 100 ‘Rhymney, 6 %, 1864 0.0.0.0... 143 | 115,000 100 all | Do 7 % perpetual pref ...../123 oa 
3,657,1642 Stk 100 Caledonian, 4% Consol. Guar. 103 100,0001) Stk 100 ‘Somers set & Dorset, Bath Ext.| 84 | 2,255,5201 Stk 100 Eastern Bengal, gua,5 % ...'129 | ee id 
200,0001 Stk 100 | Dor Es | A Guaranteed... 124 2,146,500! Stk 100 'S.-Eastern, Con. 44 % Pref...}115 | Stk 100 East Indian, guaranteed 5 5%j 22 | - 
3 250,0001 Stk100 | Do|/b2|B do 124 _2,640,8200' Stk 100 | Do do 5 % do ..................|128 416, 0001 100 all Europ. & Nor. Amer., 6 % ‘lst 
if 250,000 Stk 100 Do } ag LO do 124 eee rete ie eee kee Mort. Bonds, 1890 . = 
: 490,0001 Stk 100 Do \ Bo, r D do 124 Failure of full dividends in any given half-year not 10,986,7861 Stk 100 G. Trunk of Canada Con. Stk. B 
242.9101 Stk 100 | Do Se E do 124 to be made good out of the profits of any subsequent 423,3001 100 all Do Equ. Mort.Bds,lstch. 6% 1037 
20,0001 Stk 100 | Do (SZ) G do 124 | half-year. ae 500,0001 100 all | Do 2nd do.......ccccecceseee0oee. AROS | 
400,0002 Stk 100 Cornwall 44 %  ...........eeeee ee 113 3,218,1491.100 | all Do Ist Preference Stock...) 864 i 
156,2501 Stk 100 ‘Glas. & S.-Western, Guar.5%) ... Lrxes Leasep AT FIxEp RENTALS. 2,327,8081 100 | all | Do 2nd do...............ceesee0e: i 71a | 
478,0311 Stk 100 Gt. Eastern 4 % Rt. Charge 105 ik 7,166,9111 300 | all | Do 3rd do...............00cc0ce 402 | 
659,000! Stk 100 Do5 % Metropolitan Steck 128 to.: | _ 2,686,2461 Stk 100 | Do5 % Per. Deben. Stock. 105) | 
4,996,5971 Stk100 | Do Consolidated 4% ...... 105 3 P Leasing § S | 20,000 000l Stk 100 G. Indian Penins ula, gua. 5% _— i 
1,298,2621 Stk 100 Great Northern,5 % ......... 130 Big Name. 7 2 ER ; 20 |all | Do New do 5 % ...........000 | 
1,263,7001 Stk 100 | Do 44 % Con. Non.-Con. Pf. 117 a $ Companies. 5 20/18} Do New do5 % .......c0--0--- aed 
7,610,878! Stk 100 Great Western, Rent-Charge 130 | “= ——————_——_ — ae 20| 12; Do New do5 % .......... 
13,311,555 Stk 100 | Do Consolidated Guar. 5 % 129 Stk 100 Birkenhead .................- L.&N.W.&G.W 106 299,159 203 all |G. Western of Canada Shares’ 13% | 
1,404,9291 Stk 100 Lancashire & Yorkshire, 4 % 106 Stk 100 Do 4} % Pref............ eo 116 505, 758 160 all | Do5%Pref.con.tilllstJn.,’80 94 | ' 
° 794,0401 Stk 100 BE il veel ha vetxesveuace ies 1153 Stk 100 Clydesd: ule, gun r1ranteed... Caledonian .. 2,425,4201 100 all Do Per. 5 % Debent. Stock 103§ 


1,000,0001 100 all! Do6 % Bonds, payable ‘90. 110 
450,0001 100 | ... |H.&N.-Wst. lst Mt.6% Ser. (iss. 

at 90)40ip.pr.am.iss.336,400 102 

134,7001 100 all Inter.Brdg.6% Mt.Bd_lstSer. 
66,7001 100 all Do 6 % do 2nd do oe hOB 
90,0001 Stk 100 IsiandPondSter.Mort.Deben. j 

Scrip lea. to G. Trk of Can. 105 


288,3751, Stk 100 | Do 6 % (East Lancashire).. 153 Stk chester, Stour Valley. Great Eastern’ 85 
1,955,860] Stk 100 Lon. B. & 8. C. Con. Guar. 5% 130 tk 160 |Golchester 
155,556] Stk 100 Lond.C.&D.Sheerness Rt.-Ch. 113 
15,100,4061 Stk 100 Lond. & N. W.,4 %guaranteed:108 

171,252! Stk 100 Lond. &S.W.7%, late 3rd Shrs. 178 
328,8591 Stk 100 Do (Portsmth, Perpet. Ans) pe 
872,0001 Stk 100 Manchester, Sheff. & Lin.6 % 151 
114 





Stk 100 Dundee, Pe rth, & Aber- 

deen Junction......... Caledonian 
Stk 100 | Dodo Pref ...... it GN taneddoadags 
Stk 100 Do do Ist Class Pref. |: 


Stk 100 East Lincolns _ guar. 5 
ie ee ........ Gt. Northern.. 151 


475,4941 Stk 100 Do Ist Preference ............ 441 - ewm: 100,0001 100 all Levis((Quebec)& KenebecSerp) ... | 
cota a Do 43 % Preference ......... 115 — oo tern, > rm ere kK 100 omen guaranteed 5 %......:124 
6.6981) Stk 100 | Do 33 %...........essesseeeceseees 79 | stk it. West.,Brist].& Exeter, 751} 20 | 15 | BeGoS% .n.-ciccccocsscocaes| soo | : 
62,830 10. 5 Ne» nc resis he 7% er Oe te ta ti % AssociatedCos. 114 1,000,0001 Stk 100 BT sccersiitaniannnans 115 
490,000! Stk 100 | Do Irredeem. 5% do. ..... “° Stk 100 Hammersmith &City5}% G. West.& Met. ... 500,000! Stk 100 | Do do 44 % ......---00--+--. 110 
1,797,428 Stk 100 Do Irredeem. 4} °% WN ced 109 Stk 100 London and Blackwall. Great Eastern 116 1,000,0001 Stk 100 MadrasIrrig.&Ca.g.5%byI.G. 105 | 
250,0001 Stk 100 Metropolitan District,Ealing Stk 100 | Do 4} % se a Sb ean 116 a 50 = ene om Bay i coo | 
Exten. Rent Charge 44% 115 3 " dor and Greenwich.. Sth.-Eastern... 70 10) a Jo 6 % Bonds, payable ’S0. | 
3,087,3061 Stk 100 Midland, 4% Con. Per. Rt. Ch, 108 - — = ro Preference ......| Do ............ 127 ; 100 all Do 5 % do 1895 ...... 106 
3,994,571 Stk 100 | Do 4 % Guaranteed Pref...'108 | stk 160 Lowestoft, gua. 4 % ...... Great Eastern 525,000 100 all Mid. of Can.,6%Ster.IstMort. 4 
2,444,129/ Stk 100 North British, Con. 4%, No. 1/102 Stk 100, Do6% cleat WP vcncscaiac 102,8001 Stk 100 Mont.&C hmp.7 7% .rd Mt. Bd., 
619,9907 Stk 100 North-Eastern, Censol. 4 %../105 Stk 100 Mid Kent (Cray y Line) ... Lon. Chat. &D. leased to Gr. Trnk. of Can. os 
1,880,422] Stk 100 Do Hull and Selby Purch. 107 50 |all Northern and East. 5 %. Great Eastern 63 650,0001,100 all North.of Canadas%lstMort. % 
1,761,8911 Stk 100 DoG.N. EB. 4% 0.0.00... 50 | all ee do6% .. | mae 3 100 | Do6 % Ist Prefer. Bonds. - 
450,0001 Stk 100 Do Stock. and Darl. A, 5 % 127 Stk 100 |N.-Eastern—H: rtle spool. Nth-Eastern .. ... 255,000! 100 | Do6 % 2nd de 97 
1,050,0001 Stk 100 Do do B and ©, 6 % ........ 14 | Ste 100 [North and Suuth-Weet. 133.2001 100 Nort. Ext.6%,g.byNor.ofCan. 108 
3,152,7471 Stk 100 Do West Hartle spool foie .. 106 Junction ............ L&NWMENL. 170 44,440100 all! Do6% Improve rant. Mort. 100 


4,000,0001 Stk 1) Oude & Rohikund, Lim. g 5% 2 ; 
11,075,3411 Stk 100 Scinde, Punjaub,& De thig 5 % ik 
22,110 20 5 Do do 5 % shares ‘ 
2,941,. 260 Stk 100 South Indian, guaranteed 5 %' 125 
273.8821 Stk 100 Do do 43 % i 


58,500 20 all North Staffordshire ............ 26 
40,000 20 all South-Eastern (Read. Anns.) 27 
984,3001 Stk 100 Do Consolidated Guar. 44% 116 
165,000 Stk! 100 Taff V BIR OD sikisinaseariccsns 1280 


Stk 100 North British Con. Lien. ....................- 102 
Stk 100 Nottingham &Grantham . of 
Railway and Canal... Gt. Northern.. 1(6 


25 all Preston and Wyre......... L.&N.W.&L.Y. 


ee ane neat 360,0001, Stk 100 EG GE Si BOS vkcccssivncesecns 112 





Stk 100 Royston, Hite h. & Shep.. Gt. Northern.. 152 





Extension, 5 % ...... Great Zastern! ... 8,766,550 Stk 


— | ’ we 

PREFERENCE Seaiin AND Stocks, witn DivipENDS | Stk 100 Shre ws sbury & Hereford 150,0001.100 all St Law. &Ot. 6" — — Bet. 2 
CONTINGENT ON THE Prorits oF Escu .": , Rent Chrg. Stk. L.AN.W.&G.W' ... 650,000 100 all ‘Tas. MainLineL. SUPE DD. 44 

SEPARATE YEAR. | stk 100 V sctorin Statn. & Pimlico Gt. Westn. &e.,225 i DoF a ey Rail. " 

3, 799,935!’ Stk/100 |\Caledonian, 4% Pref. No.1..1102 | Stk 100 OME Se vs. .<nccacatioetie Pe Neutdeianen 112 310,9001 100 all neneae to, os Bi letMort. 40 
2,946,3421 Stk 100 Do 4 % do No. i 10 all Wate ford, ‘Dungarvon, seceicealas . an — Greyé BruceRy.of i 
"400,000! Stk 100 East London, 5 % Ist Pref....| 62 and Lismore Pref... ....... sesseecerees -- 32,0001 100 al a 7 % Bonds, lst Mort. 96 | 
208,0001 Stk|100 (Furness, 6 % .........-. icin aii 146 Stk 160 Weymouth and Portland Gt. W st & SW. ' 


aed 


eat A 
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nee SOON OD Autho- | x Cl 
7 ee | j > | j es | ~ osing 
S21 . |medcen g¢ er | = | Paid. Name. Prices, | 
| —_— "Tl Bhaw Name. oe | @ ais Name. “eke | 2 | = | 
- | Imi .£ & mm | & Yrs, at} = 12,000 5 | all \Assheton, Limited ...... 5 | 
sees ores later] eseemespianenintsanennenttnee Bowe ees * 10,240 5) 1 DevonGreat Consols, L. i 12 ip | 
' 50.148 10 all Antwerpand Rotterdam......, 26 20 &3 par Antwerp and Rotterdam ...... : a 68 $12) ... | 73h jEast Basset ....ccccoscess. --. | 
aan 20 all Bahia& San Franese nee 0 24 | ... | 37 | par ee. cibienwnbencausuente : “% - 6,144 ... | 3/56 East Caradon "2h 2} 
42.4%) § all Belgian Eastern Junction . oe os Bolivar I DL Cer ‘Bahi ae LS “ 1005 6,000... 6/140 East Wheal Grenville...) .., 
35.000 10 all Bolivar, Limited ............... ‘| 7+ | 100 30 par Brazilian Imp = "1, 1884.6 107° 1,906, ... | 49/0 |East Lovell ............... ba “n 
Pr Stk 100 Buenos AyresG’ Southern,L.142 | 100) ... eet 7 . % 88 15,000, ... all Great Laxey, Limited...) 17} .8} 
767,287 Stk 100 Do 6 % Debeuture Stock...125 |... Charkof-Azof, guar. Nd — % 88 15,008) 1} 9 |Hingston Dwns.Con,L) 3 1 
“3h000 10 7 Do Ayacucho Extension ...| 10} f see | one | wee Charkow-Krementsc a o 3 % 000) | se. |Marke Valley ............ 1h 2 
30,807) 10 all Buenos ‘Ayres& Ensenda Port, | 84} 38 par |Dutch-Indian, guaranteed ...... 5 >| ay ane 4 33 IMwyndy Iron Ore.Lim.| 2 1)d 
7 Lim., 7 % Pref. Shares... $} ; 84 33 par Do 1869 .............eeeeseereee ss 43% 105 1,120) ... |1616/7/Providence _............... silat: 8 
65,00) 20 all Central Argentine, L., g. 7%) 173 | 100 10 par East Argentine 1 Mt. Deb, — % 512| ... | 1} South Caradon............ 120 130 
87:4") 10 all Cen. Uruguay of Montevid, L.| 74 i 20 96 26 Eastern of France.................. 3 % ” 6,123) ... | 6/5/6 South Condurrow ...... 10% 113 
355 Q57 Stk 100 Do Permnt. 6% Deb. Stock 106 4°75 > Great Luxembourg ............... 5 oO os 4, 500; ... |7/12/4 ‘South Wheal Frances... +| 163 9h 
&, wy 1 ali C ypi APO oe ccecce cr eeneeeeeeeeecenens | 60 20 75 25 ROO. nudsescennbioanentave Acbeeoreaial 5 vo = 12/000) 6 all 'Tankerville, Limited . 4) 5 
“ 16 all Dtinaburg & Witepsk,L.,Scrip’ 173 | 100 | ... Havana and Matanzaj............ 7 Yo = 6,000] ... | 104 (Tin Croft..............06.., 
123,780} 16 all Do Registered..................) 1 et ne BO BNO bec krbscet vee 7 % 15,000, 43} all |Van, Limited............... Oo | 
| 122,04) 20 all Dutch Rhenish .................. | 30} | 100 10 par Tquique and La Noria Railway wee 6,000! ... 6/100 West Bassctt.............. 20} | 
‘ | 3000 20! 8 | Do New..........cc00-s.- eam. J Peru, Mort. Deb. Scrip......7 % 7: 3,000] |. i Wathiata ...... ad 
‘ On OK BO 3 BW Ci isiistnccracenes 43 3 { 100 | ... ‘Kursk Chathow OE veasinceeve 0 13 600) oe leg West Seton........-......... ‘ 
32 (ew 20 all East Argentine, Lim.,¢ua.7” ol a ; 100... 100 Matanzas and Sabanilla ......... 7 % ; \Wheal Bassett ..... ; » | 
15,00 20 20 Gt. West. of Brazil, L. g. 7 %,; 23° | 100-330 100 © omens iaed it aaa ‘0 5,179) a 1570 ‘Wheal Grenville ae ane ; 
112,50) 20 all Lemberg-Czern.-Jassy, Lim. | sat ant oscow slaw, stead . 
ee Gaar.7 % Ist & 2nd Issue, Me | Bay BEAM ocnsvsnessnsnnssees 5 %| 98 COLONIAL AND FOREIGN MINES. 
40,000 20 ‘all Lima, Limited...................+. | 100 | ... | ... |Moscow-Koursk.............0000.+. 6 % 35000, 2 | all Alamilios, Limited er | 
' 76,405) 20 all ‘Mexican, Limited ............... | 3 100 | ... | ... |National Pisco to Yea ............ MG as oi - ‘Almada & Tirito Conscl, 3 
127,70% 20 20. De Ist Preference 8 %......) 20 | 100 29 100 \Nasjo Oscarshamn, oon Mort- j 80 ) 1) als Almada & Tirito Conso 
| 558 20 20 Do 2nd6 @ cn: | SONG UNI osinssecdinissiwaevens 5 %| ae pyed a ot bs ben Mining, Lim. it a 
96505) 20 ‘all [Namur iage) By the 20 | 75 | 20 Mesthar’ of France ............... 3 %| 153 1,000) § australian . ..............0 ; 
a ee i mee { 123 | 20 88 22} Do (late Charleroi) ............ 3)%\ 17 | 10,000 50 | 50 Bilbao Iron Ore, Lim] 25" 90 
| | 10,000 20 all Dog.6% pref.) Govermt. (| 27 20 , 81 par r Northern of Spain oy od %6| 13} 20,000 : a a Copper, Limited... 3. [ 
{| 50u,00u! stk 100 Nizam’s State Rail. es il BOW ss Vas Rape i eg » xl 10, S00 20 | 17. \Copiapo, Limited 9° 20" | 
the) 6 % Guar. ...... 10 eae oe eae oa 
i 5) 10 all No th of B. Ayres ki, Ord.., 3} | 100 99 | par Orleans and Rouen ............... : OE h 56 92/915, 1 1 \|DonPedroN.del Rey,L.| 4 2 
eet oe fae ee if | Aid %\ 60 27.528, 10} all |Eberhardt & Aurora,L,| 4 4 
{ W617 10 all Do Guaranteed 7 % ......... 6 100 |... 100 Ottoman (Smyrna to Aidin) 0 + cnasel He i Fla staff, Limited 2 i i 
{ 5,383, 10 all! Do Deferred............-.-:2006 | 44 | 20 99 20 Paris,L.,& M. (Fusion Ansiounc)S %| 15% ol on iF “ ‘por late 435i 
: ” j 179,685 Stk 160 Do6 % Debenture Stock..., 94 20 , 85 | par Do (Fusion Nonvelle) ......... 3 %| 152 25,000) a ortuna, Limited......... 43 5 
47,4) 20 all Ott oman (Smyrna to Aidin)./ 3{ | 160 85 100 Prov.OrelVitebsk, gua. by Russ.5 % = age 2 | = ae on, - Htolivia bay ag 2 3 | 
j GFR ht ‘ ‘ ; | a 
j 75,000 20 all Provl. Orel-Vitepsk, guar.7%) 18 100 | 5 '100 Recife & San Francisco (Pern. Jo % 20 o ns aa roe r ee oc sie 
24 | 1,200,000 Stk 100 Recife & San Fran. Lim.g.7%/101 20 , 90 par Royal Sardinian, A ............... ; 3% 1 1¢4 165,000! 2| all ‘London. & Califor ‘nia, L. e § 
3 {| ole 20 all Riga and Dinaburg ............ | 263 20, 90 par, D0 Bo... cece ceseeeseeeeseeeseees %o | 56 66-0001 5 all Mew Quebrada, Limited] 3: 4. | 
; 50,00 10 all Royal Sardinian.................. { 4 55... par Royal Swedish Consolidated .. 9 Ded Teillo Copper. Li 33 4 
f 1 | 40,000 10 all Do Preference ............... eoioge. sar Sagua La Grande .................. % 101 50,000) ot all Panu cillo Copper, ae s 
f || 92,00) 5 all Roval Swedish oo... & | 100 30. par San Paulo& Riode Janeiro, gua.6 % 104 10,000, 20 | all Pontgibaud & Brciting. ~ 
C4 || 33,000 4 all Do7% Preference............ 2}; 100 5 par Smyrna and Cassaba, Limited..7 0, 105 | | Mining + Smeltin ”, a 
1} : { 20 90 th Austrian 3% 10} 100,000, 2; 1 |Port Phillip, Limited.. : 
31,000 20 all Sambre and Meuse ............ 14 20 par South Au rian cise itetwny<ebaceh 20 103 54,000 5| all letatemeedl Con. Ming. 7 16- 164 
‘ 20,000 10 all Do5}% Preference ......... 13} 20 98 par) Do 1871 (Series X)............... 3 70, 10 Zr» 3 97 
: i] : 85 9 99 20 Soutl f Fr 3 0 15} 18583301. 100 all |Rio Tinto L.,5% Mt.Deb. 
|| 100,000 20 all San Paulo (Braz.) Lim. ¢.7% 35 20 | § 20 Sout nern Of FYaMce ..............8 20 108 120,000) 1| all |Scottish, Limited 1z 23 | 
+e | 630,0001 Stk 100 Do 54 % Debenture Stock,. 118 20 99 | 20 South Italian ni, Li stseee perenne 2) ait 80,000! 1 | 1 | Do ae saitetaeimntate i Sp | 
'; : SU,7008 20 all Smsrna and en os te ” par —- Central, Lim., or : 7 3 122'500| 2 | all \Sierra Buttes Gold, Tiel 36 ji | 
caP A |} 75%) 20 all 0 do 7 % Preference ...... 22 a RR cones oar on15 5) % "9 tom! Ae hang Fagg [215 295 
at || 750,000 20 all South Austrian ........ seit | 72) 100... Tamboff-Kosloff, guaranteed... 3 | = 30 ny os Whaveis Sulphest bo L284 293 
: ; i] 16,480 10 all Swedish Central, Limited soo ae | 20 | 82 par MN. < ccaccshusueneinsuiesiocceaeeed 6 o Bi 43.17 4! 30 ‘291283 United Mexican, a 2 Qh | 
i{ RO BB all: (PRs ccasciacctsadsoneemnccvens 4} 23 SF (DOE) 20: ..susecee cstcseeeseeeesencsesaeces % ‘ : L T a) 2% ina! 
ee oS thee | 30 | 2 3 %| 15 10,000 10 | 6 |Vancouver Coal, Limt + lh 
14 26,757' 8} all West Flanders...... java aisles 18 20 | 94 20 Western & N.-West. of France. - 75'000/ 1| all lYorke ee 7 2" | 
‘ || 1400 10 all Do 5} % Preference .........; 13 A 160 ; 20 |West.of 3.PauloDeb. Bonds Sep. "A 49, a fee en eee ener te 4 | 
e.i eesti acs tatt Bins wo iene See ae ——[—[—[—[—[—[—=—=—=—=—== 
5 : i rm ry. 
OFFICIAL “RAILWAY T RAFF IC RET URNS 
eee ae 
| oO | 
z | Reveane past Half- | Dividend per | Receipts. 5 Aggregate | 
| Capital rear. Cent. a as 
‘ - ? \ Year. alas rma 2 Receipts of Half. | Miles Open 
i | exp’nded - er- - ; 
af ! a ry on — — — 2nd lst 2nd Name of Railway. | ws ea Passen- | ichndise,! Tota] | Same | oe Year, | 
ae | | exLeased ng Ex-, Rents ‘Hig. Hif. HE. | | inding gers, |Minerls, Week, | 2 
b3 tt Lines, | Re- | pemses,| and | oe! of of | | Parcels," Cattle, | Reepts.| is‘9. | ¢ 2.) — — ——| ) 
1| ccipts, | Taxes, Prefer 1878 1879 187 | &e. | “ke. | & 1889, 1879, | 1880. 1879. " 
. ¢ eee ne ee na ee ~ 1830 £ | £,| £ £ {#8 a ae . 
: i ; £ > £ 0 | % o | on) on ¢ -o1" > Qo ie 
: 1 | ri 5R2, 26.033 he 9,907 1} i 1} | Belfast and County Down .. rr 7 611 | 333 oa jane 21 16,317 | 16,928 | 1388 aa i 
; |) 1,791.69 $3,882) 49663 28.012) 28) 13 25 | Belfast & Northern Counties 7 1,545 | 2,196 oes Rayon $0 wai'7o7 | 6FF536 | 7444 tit 
on aS OF] 1.205 95/1 6i7.075 50054 9h | 1b | 1} *Caledonian ...... § 15,980 | 36,080 | 52,060 | 51, éolyé 44,00) 196 i938 
2215519 120,919 54,351 54,811 - i L ~suamserad Wicklow, & Wexford, “ath dia | éon | vide | aire 90 | !  sSd460 | 143'364 || 127 127 3 
4 ’ +4 ny a i 97.7 lacie’ § | gi “ SS... | : *” nao ~ ¥ om, ve © on o 99 A | ene y 
Bf 7 - te ay, onions 8281 t 133 /2 *Glasvow and South. Western 8) 7.841 |} 11,737 | 19,578 18,235 60 | 283,815 | 239,907 | 234 5234 4 
Vwl7 sim S04211, 26199 251228 VE | 28 | 2 t 9 24516 | 27124] 51,670} 52.198 | 62) 921244 911509 | 834 | 790} 
: tte rie 1,563,271, 813,204 606,644 13 | ... | 12 | Great Eastern... é rope oe 57488 e178 95 |. L088 382 | 1.004774 || 601 508 7 
*. VH4S85 1,642,317, 850,818 525,694 3} a 3S Great 7 en aes ae ; 6.509 | “rane 12'412 11789 oF UL 745) 208151 453 : 
5 ent mo ee 33 2) 5 \ ( 23 2 2} rei r e els i 5 J , sa — «< , = - - ’ are ae | 703 a 
Seana sith fore phe | a] 4 *Great North of Scotland ...| S 2,069 | 3,459 | 5,528 | 5.457 | 20) 68,261 | ae | Hy si 4 
: || woss'oc5 Su9'570. 190.057) 44.565 23/2 |2 Gt.Southrn.& Westrn. va 7. 8,033 | 7,267 | 15,305 15,241 = ‘ oe sean 0 iP sas io 
’ le: s S1804 1,784,177 2,600, 554 2 | 13 | 22) "Great Western i 9 62,106 | oe 140,504 os , lamnis luelane H “75 J 
i! 9 $8, 923,794 444,524 S | 2 | 2§ Lancashire and Y orkshire ... 9 24,171 } 40,7 64,905 | 61,766 436 ey uae | foe el L7is esr 
' S 127 2.495,032.1,323.802, 3} | 23 | 3; London and North-Western 9 73318 | 113,020 ee ee | ee eee | See eee Wot 
i | HD OY Gs 2077, 335,927) 44 | 14. 44 London, Brightn., & S. Coast 8; 24,941 { 10,033 | 35,024 | 52,105 0 610,411 | OO" ee s t 3798 ql 
| Dengan ayo Tes guess BE AE SL London'and South-Western. 9 29.000 | 17384 | 47344 | 45,841 | 50 is Bae) | oe 
—e a 615.7 726 30 3027 279,155; ... a . London, Chatham, and Dover 9; 157 721) 488} 20,605 19,577 100 342,259 | 351,429 | 158 153} 
ij * ‘OV % 66,175, 35,901 lags 3 z 63} London, Tilbury, & Southend 9 31,310 503 | 1,813 1628 B- : | il 45 _» 
) 24,053 46 RK O62 127,548 438,417 23 § 1} | Manch.,Shefifild, & Lincolnsh. 9 7,947 | 24,425 OL 772 50,284 il9 582 S44 | 87,027 266} 2663 
} R23,148 60,247) 24,262 1638 5 4 43 Maryport an d Cy arlisle......... \ 2 452 | 2,225 2.677 1,852 wae? : 13,993 36, yA O i 41% 41} 
a! 8.452.678 270581 95,190) 97,628 2% | 23 | 2) Metropolitan... 9 | 11,079 10,475 1303 | 198,27 ; 191,180 8 i 
a) 327 ny 11,174 6,337 5,652,, ... 7 a St John’s Wood ............... ; | woe st woe eee > *_ 28 
% | 552: i 30 165,925 71, 149) 91, "767 wit * ? Metropolitan District ......... 9 ee, 7.102 a 6,350 550 _, 130,789 | 118, 805 | 128 8} 
st 1 66,268,685 3,370,320 1,688 "556 1,033,092 RE. Oe LY, ee 9} 35,437 | 91,337 128.774 } 123,498 103 2,371,647 2,247,959 1,2254 1,158} 
: 4.523.870, 235,812 140,805 60,229 2 1 1} Midland Gt. Western (Trish) 7 4156 | 6659; 108 5 | 9,425 29 157,344 | 148. 01 || $70 370 
rt 1 29,432,047 1,088,744 592,537) 509,267 18 "North British ...........e.ss. ; © 46,618 | 30.454 | 47.082 | 45,003 49 611,777 | 593,960 | 955} 9554 \ 
Pee ‘| 587 723,387 .2,952 902 1,481,586, 757,555 3} | 2) | 3} North-Eastern ...........csc0000 8 39,085 | 94,673 | 124,758 | 94,554 85-2, 194,864 | 1,875,005 ) 1,490 | 1,461} 
| 3 3,835,326, 226,231, 102,922) 49,841 3§ | 38 , 33 North London..................... 9 5,219 | 2,834 } oe oo — 148,067 | = 141,618 | oar R 3 
a ‘ ais Nth Staffordshire—Railwy 9 a Tai 0,39! 5s : ott ti $ 
st) | 7,751,805 303,857, 152,648 109,274 1 #7 13 a 7 vn — we iti — ; ta | “y'16 1459 15 232,187 | ae 118 118 
; i 1, x i, RA Too 21 31 47 3 7,8 i 4 4} 5 Dione WEEE <antiedswiseseneivestiovasurs 8 eas | one | 3,182 2,959 5) 52,925 { 52,56; " 65} 65} 
211,941,975, 1,001,996 $83,338, SOLT67 4 © 1h 3h Sonth-E REET csssscseceereseeese 8 26,331 | 10,516 | 37,347 | 34,206 105 , 596,367 | B73, 354 352 
: 2 2.354.350) 218,778 104,014 49,568 6 5416 Talf Vale ... : 8 Sa ee | 10,354 9, 455 154 ’ | 67 sé 
¢ | 1,984,577, $2,763 37,387) 35332 13 1 1k |W sterford and Limerick. 7 1,418 | 1535 | 2,948 | 2,782 ; 20 f vs 41; 41} 
away COLONIAL AND FOREIGN. 
* ; Week Receipts. ‘Total Receipts. ae Receipts. | Lotai Mmeceipts. | eons neceipts. Total Receipts 
Jar evens asian Sea onermnnen nee : Week —- : ee } - i 
+4 mam Endng. 1880.| 1879. | 1880, | 1979, Name. —_Endng.| 1990.} 1879.| 1880, | 1879. Name. —_{Endng.| 1880.) 1879. , 1880. |_ 1872. 
£, £5 £ £ c | 2| é £ £ ei2ii2 £ 
hia&S.Fran. Mar.27 894 839) 13,959 11,545 | Madras ......... Mar.27, 9,989 11,203 rant Sect Smyn &Cassaba Apr. 18 2,079 2,526, 36,280} 32,698 
Biabr B.&C.1) Apr. 3 17,584 16,498 ; ; Meridnal. Italy Apr. 29 25,400 26,128 375,197 369,670 | Seinde ............ 8\ 27,179 26.210 | 
¥ Det. k Miiwkee May 6 4,469 a 75,582 67, (99 : Ottoman ......... 3 1547 1,988 22,122 29,726 | South iii May 6) 61,960 66,3: 38 1,050,352) 1149224 
¢; “ast Indian 1 75,057 85,834 1,389,455 1459425 | Onde &Rohlknd Mar.29 8711 10.688 etia th sok South Indian...! Mav. 15, 5,965 toll 63,315 5 7,662 
vat tern Bengal Apr.10 5.325 5,147 102,515 93,959 | Paris & Orleans Apr. 28 85,363 82.352 1,442,504 1291904 Sthn. of Franee Apr. 25) 18.296 39.214 862328 620, 84 
S ere May 8 35,248 31,216)... - | | Do New ... 28 37,128 33.838 "641,984 550,732 | Do New ...... 2S, 16,310 16.252 208,652) 255,956 | 
idn.Fenin. Mar.20 51,6 = 68,904; . | Paris & Meditr. 28 237072 197276 3.778.656 3148524 } Wstn.of France 28 59,496 56,192) 994,076, 920,940 
Gt =, ee te nada: May 7 17% 15 , a 265,700 237,40 4 Do Ne re 28 18, 728 15,56 50 2 2A, 568 { Do New ...... 231; 29 276 27,488 469,008) 464,0 092 
* The aggrevate is reckoned in these ca ses for the half- ye ar beg cinning Ist February. 
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BRAND and CO.’S OWN SAUCE, NOW READY. PRICE 10s 64. 
QOUPS, PRESERVED PROVISIONS, BANK RATE 


and — 


POTTED MEAT s, 


; 


See emt os ENGLAND, FRANCE, AND GERMANY, it 
ESSENCE of BEEF, BEEF TEA, 18 4, 41878. | Hi 











MAYFAIR, W. coatitimintteaminlocnneatininsit 
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ea TURTLE SOUP, and JELLY, and WITH REMARKS ON THE CAUSES WHICH INFLUENCE THE RATE + 
es renee rrr oa ate iaaineaes OF INTEREST CHARGED; Hes 

GPECIALITIES for INVALIDS. a | 
——_______-____. AN ANALYSIS OF THE ACCOUNTS OF THE BANK OF i 
: TTATIONS. . a 

CAUTION: BEWARE OF IM oO ENGLAND. 7 
a SoLE ADDRESS :— ‘ 
4 11 LITTLE STANHOPE STREET, By R. H. INGLIS PALGRAVE. f 


WANTED, COMPLETE SETS OF LONDON: EFFINGHAM WILSON, ROYAL EXCHANGE. 


the Economist from commencement up to end 
of 1877.—Address A., Economist Office, 340 Strand, 


London, W.C. ‘ 23 t 
eos SHIPPING IRONMONGERY. i 
PENINSULAR AND ORIENTAL) wercHANTS MISCELLANEOUS INDENTS EXECUTED. - ie 
STEAM NAVIGATION COMPANY. LARGH OR SMALL PARCELS PACKED AND SHIPPED. Ne 





ED 


























: 
UNDER CONTRACT FOR HER MAJESTY’S MAILS 9 =, ine 
TO INDIA, CHINA, AUSTRALIA, éc. ESTABLISHED ” A.D. 1700. ie 
| REDUCED RATES OF PASSAGE MONEY. DEANE AND CO0.’S COMPLETE ILLUSTRATED CATALOGUE GRATIS AND POST FREE. On 
SPECIAL RETURN TICKETS. TABLE Knives, Ivory, per doz, from 12s 6d to 55s. Paprren Macue TeA Trays, in Sets, 2s, 56s, 95s. be be? 
WEEKLY DEPARTURE FOR BOMBAY. ELEcTRO Forxs—Table, 24s to 64s ; Spoons, 24s to 66s. | ELectro TEA anp Corree Sets, from £3 7s to £25. | 1t3e 
a FORTNIGHTLY * » CEYLON,MADRAS, | Evecrro Creets, from 12s 6d to £6 6s. BronzEp TEA AND Corree URNs. ' tie 
fe and CALCUTTA. Disu Covers—Tin, 21s; Metal, 65s ; Electro, £11 1ls.| Execrro Ligvers, from 40s to £6 10s. tale 
| s ‘i » CHINA& JAPAN. (a | ie 
” » » AUSTRALIA and | Fenpers—Bright, 45s to £15; Bronze, 3s to £6. Lamps—Patent Rock-Oil Moderator &c. ' 
NEW ZEALAND. | Coat-ScuTrTLes anp Vases, Boxss, &c. Crocxs—English, French, and American. ie 
6 — ‘ ee ee a CHINA AND GLass—Dinner, Tea, and Dessert Services. ‘2 
FFICES: ATHS—Domestic, Fixed, and Travelling. Kitcuen Urensits—C or, Ti i Iron, : 
122 LEADENHALL STREET, LONDON, EC, ; , Pe 
ze _AND KiTcHENERS, from 3 ft, £3, to 6 ft, £30. Cornices—Cornice-poles, Ends, Bands, &e. | 
25 COCKSPUR STREET, 8.W. STovEs—Bright, Black, Register, Hot-air, &c. Toots—Gentlemen’s Chests, Household, Youths’, &c. | 
be wis ; GASELIERS—2-light, 17s ; 3-do, 50s ; 5-do, £4 4s. Garvpen Toots—Lawn-mowers, Rollers, Hurdles, &. | 
. a () V E R LAN D ROUTE GaAs Cooxkine Stoves, with Air Burners, 10s 6d to £14. | Hor-Water Firrines for Greenhouses, Halls, &e. } 
\ ia MARSEILLES.—MESSA- AigpR eB aes 
GERIES MARITIMES DE FRANCE | BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, STABLE FITTINGS, é&c. 








Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 


—97 Cannon street.—French Mail DEANE AND CO. (46 Kina WILLIAM Srreet), LONDON BRIDGE. 








ANADYR ...... July 5 
ee ata ae 19 Aden, Galle, eae. J i i \ N N sa 
AMAZONE...... Aug. 2\ » Batavia, Saigon, Hong f 
ce — 16 r For Kong, Shanghai, and . < + 4 p 


A 
TRAOUADDY, — 90) | Yokohama. FIRE AND BURGLAR RESISTING SAFES 


| 
i 
| 
| 
The Steamers of the 5th July, 2nd August, and 30th | 
j 
} 
' 
' 
} 





August, connect at Aden with the Steamers for BEAR HIS TRADE MARK, 

Reunion and Mauritius, and those of ae 19th oa 

16th August, and 13th September, at Galle with the ‘e ” 

Steamers for Pondicherry, Madras, and Calcutta. An ANCHOR, and the word, RELIA NCE. 
For Alexandria and Naples every Thursday, noon. 
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For Constautinople every Saturday, 5 p.m. List No. 2 A, strong Fire-resisting Safes, 30 inches high, £11 5s; . 

For Algiers every Saturday, 5 p.m. 4 : : Me 

The Company’s weekly Steamers to Alexandria, 36 inches high, £14 5s. ie 

connect at Alexandria with the English Mail Steamers to 

| from Brindisi to Bombay. Lis 25 in ich, £5 5s ty 

| For passage, rates of ra yng gr em apply t C, 25inches h 64, £ S 
‘the COMPANY’S LONDON HEAD OFFICE, 9 ‘ , ; ; as «stead cemiiect d 
eas aaa EC; aiso for amas nae Gee Carriage Paid. Lists of Safes, Strong-room Doors, Locks, Deed Boxes, &c., post free. | 


business only at the SUB-AGENCY, 51 Pall Mall, SW. 











THE BLOOD 0 LD Dr J A 6 0B il NEWGATE STREET, E.C, 


1OGneteT Ss: Re | ee rf ee 
THR BEST SPRING §~CARCAPARILTA.| HUBBUCK’S PATENT WHITE ZINC PAINT 





MEDICINE, 


oC OF FEET 


of all chemists, 2s 6d, 4s 6d, and lls. Chief dépdt, 131 


Fleet street, EC. as HUBBUCK’S PREPARED LIQUID PAINTS. | : 
DINNEF ORD’S MAGNESIA. These Paints are packed in 1 Ib, 21b, 3 1b, 7 1b, and 14]b tins, and will be found of great | 4 


This medicine has a most beneficial influence upon | Is the most durable and beautiful paint known, does not stain or discolour with the) . 
the blood, which it enriches and purifies. It removes : e : cod 7 : Th: " | eo 
all pimples and blotches, musics the system, and atmosphere of large towns, and is cheaper in use than White Lead. ivi 
cleanses the blood from ali impurities. In bottles, Each Cask of Pure White Zine is Stamped— Hussvucs’s, Lonpon, Parent.” ‘ 

i 








The Medical Profession, for over Forty Years, have i é 
approved of this pure solution as the best’ advantage. Being mixed ready for immediate use, no further preparation 
remedy for is needed. This prevents the waste of carrying stiff Paint, 


ACIDITY of the STOMACH, HEARTBURN 


HEADACHE, GOUT, and INDIGESTION. Oil, Turpentine, Xe. 


' 
' 
i 
; 
{ 








And as the enter Apert fox Delicate Ovnsttetions HUBBUCK’S PALE BOILED LINSEED OIL | : 
DINNEFORD’S MAGNESIA. | Being much purer than raw Linseed Oil, is the only boiled Oil that can be ased for White . 

HOLL WAY’S PILLS AND D and — coloured Paints. It dries quick and hard. | 5 
the <QENTMENT. ‘Those corrective remedis enable HUBBUCK'S ANTI-OXIDATION COMPOSITION 5 
Wutarat te etare stoma Aigo | This compecition ie ready for inmedinto us, and is pplicblo 
becomes detective, tho heart irritable, the Nove to all the purposes of other paints. | 5 
sce, il naa oe wee | RUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES | =| 
resions hich accompany, thers) then, the, de | ne | 
Secnpe preiedior fe tolled of tgbbeee ank THOMAS HUBBUCK an D SON, 24 LIME STREET, LON DON. : 
ease which in itself is worth its weight in gold. te a ae ee ” f 
3 
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INDIA OFFICE, 14th May, 1890. 


7. ‘Ys y ’ rT 
THE, SECRETARY OF STATE 
FOR INDIA in Council hereby gives notice 

that, in consequence of the increased cost of the 
War in Afghanistan, as now estimated, the Governor- 

| General in Council has determined to BORROW 313 
| LACS OF RUPEES, being the amount required for 
i the construction of Productive “ee = in cam 
/81. The following notification is, therefore, - \- 
Sued. . LANSDOWNE, 





THE ECONOMIST. 


FORM OF PROMISSORY NOTE. (See Clause 2.) 


Fort William, the 15th September 1880. 
Transfer Loan, 1879, Four and a Half per Cent. 
Portion. 

Promissory Note for Government Rupees [A] bear- 
ing Interest, payable half-yearly, at the rate of 
Four and a Half Rupees per centum per annum. 
The Governor General of India in Council does 

hereby acknowledge to have received from (A.B.) the 

sum of Government rupees [X] as a loan to the 

Secretary of State in Council for India; 
and does hereby promise, for and on behalf of the 


NOTIFICATION BY THE GOVERNMENT OF said Secretary of State in Council, on demand, three 


Fort William, the 14th May, 1880 | 


His Excellency the Right Honourable the Governor- 
|General in Council has resolved to borrow Three 
| Hundred and Thirteen Lacs of Rupees for the public 
eervice in the following manner. 


2, Promissory Notes will be issued for the amount 
/in the form annexed to this Notification, being the 
/form of the notes of the Transfer Loan, 1879, of 
iwhich loan the notes to be now issued will forma 
‘part, All the conditions which apply to notes of the ; 
| first form of the Transfer Loan, 1879, will apply to 

the notes to be now issued. 


3. Tenders for the whole or any part of the said 
‘amount of Three Hundred and Thirteen Lacs of 
| Rupees will be received by the Comptroller-General 
| from this date to noon of Monday, the Mth ef June, 
1889, 
4. Each tender must be addressed, in the form 
lannexed to this Notification, to the Comptroller- 
|General, Treasury buildings, Caleutta, and enclosed 
|} in a sealed cover superseribed “ Tender for Four and 
‘a Half per Cent. Loan, 1880.” If the tenderer is not 
resident in India, he must name an agent resident in 
India to whom a letter of allotment may be issued, if 
any part of the loan is allotted to such tenderer. 


| 

! 

| 5. Each tender must be accompanied by a receipt 
| from one of the Banks of Bengal, Madras, or Bombay, 
| or one of their Branches, or from an officer in charge of 
| some public treasury, or by a cheque on a banker in 
| Caleutta, Madras, or Bombay, or by Government 
| Promissory Notes made payable to the Comptroller 
| General, for not less than one hundredth, or, if the 
; tender be for less than tive lacs of rupees, then for 
| not less than one fiftieth part of the tender: this 
| deposit of one or two per centum will be forfeited if 
| the allotment is not fully taken up; otherwise, if the 
| deposit is in cash, it will be treated as in part pay- 
| ment of the last instalment: a cash deposit may, 
| after acceptance of the tender in support of which it 
| is made, be replaced by a Government Promissory 
| Note. 


6. The rate at which a tender is made must not 
| contain a fraction of an anna; if a rate containing 
a portion of an anna is inserted in any tender, such 
fraction will be struck out, and the tender treated 
as if the rate did not contain such fraction of an 
anna, 


7. The rate at which each tender is made must be 
| specified in rupees, or rupees and annas; a tender in 
| which no rate is thus specified, but a subscription is 
| offered at the recorded minimum, or at some specified 
| percentage in addition to the recorded minimum, will 
| be rejected as null and void. 
| 8. The minimum rate at which tenders will be 
| necepted will be recorded under the signature of the 
| Comptroller-General, and when the tenders are 
opened, placed upon the table in a sealed envelope, 
| but will not be declared unless some tender is rejected 
only becanse it is below the recorded minimum. 


9. Tenders will be opened, publicly, at the Office of 
| the Comptroller-General in Calcutta, at noon Monday, 
lthe l4th of June, 1880; but the contents of the 

tenders will not be disclosed otherwise than as pro- 
vided in Clause IL. 
10. Tenders at the recorded minimum rate, and at 
rates above the recorded minimum rate, will be 
accepted in the order of the rates tendered, beginning 
with the hizhest rate; the amount allotted at the 
lowest rate at which tenders are accepted will be 
| divided amongst those who have tendered at this 
rate, in proportion, as nearly as is found convenient, 
| to the amounts of their tenders. 


11. As soon as possible after the said 14th June, 
1 1880, letters of allotment will be issued to those 
| persons whose tenders are accepted in whole or in 
| part, or to their agents, and an alphabetical list of the 
i names of those to whom such letters of allotment are 
| issued will be posted, for general information, at the 
Head Offices of the Bank of Bengal, Madras, and 
Bombay. 


; 2, Payment of any accepted tender may be made 
| to the account of the Government in the Head Office 
| of one of the Banks of Bengal, Madras, or Bombay, 
} or in any branch of these banks, or into any public 
| treasury or treasuries in India which may be named 
in tender. 
13. Accepted tenders must be paid, in four equal 
instalments, as follows :— 
One-fourth on or before Friday, the 25th June, 
188) ; 
One-fourth on or before Monday, the 26th July, 
18380; 
One-fozrth on or before Friday, the 27th August 
lsso : 
One-fourth on or before Monday, the 13th Sep- 
tember, 1880; 
but the whole or any part of any accepted tender 
| may be paid at any time after receipt of the letter of 
| allotment. 
| 14. Interest upon each payment will be promptly 
paid in advance at the rate of four and a half per 
| centum per aunum, from the date of such payment to 
| the fourteenth day of September, 1880, 
| 13. Scrip receipts, for instalments paid, will be 
given by the Banks of Bengal, Madras, and Bombay, 
or their branches, or by the officers in charge of the 
Corvernment Treasuries at which payment is made. 
The receipts will, as seon as possible, be exchanged 
for promissory notes issued under this Notitication. 


| 
| INDIA, FINANCIAL DEPARTMENT. 
| 











months after notice of repayment published by order 
of the Governor-General of India in Council in the 
“ Gazette of India,” to repay the said loan of Rupecs 
[X] to the said (A.B.), his (or “her” or “their ”) 
executors, administrators, or assigns, or his (or “ her” 
or “their ”) order in Calcutta, with interest from the 
15th day of September, 1880, to the date appointed for 
discharge, at the rate of four and a half per centum 
per annum ; 

and such notice as aforesaid shall te equivalent to 
a tender of repayment at the period therein appointed 
for the discharge of this note. 

And the Governor-General in Council hereby 
promises, on and after each succeeding fifteenth day 
of the months of September and March, until the 
expiration of three months after notice of repayment 
as aforesaid (when all further interest will cease), on 
demand, to pay to the said (A.B.), his (or “her” or 
“their ”) executors, administrators, or assigns, or his 
(or “her” or “their”) order, in Caleutta, interest on 
the said sum of Government Rupees [X] for half a 
year at the rate of four and a half per centum per 
annum. 

The Governor-General in Council hereby further 
engages that notice of repayment as aforesaid shall 
not be given before the fifteenth day of June, 1893, 
and that this note shall not be discharged before the 
fifteenth day of September, 1893. 


FORM OF TENDER. 


I, A. B., hereby tender for rupees [X] of the Four 
and a Half per Cent. Loan, 1889, advertised in the 
notification published in the Gazette of India Extra- 
ordinary, dated the 14th May, 1888 ; and 
agree to pay for the same, subject to the conditions 
notified, at the rate of rupees [Y] annas [Z] for 
every hundred rupees allotted to me. 

I enclose a deposit receipt* for rupees [X X], and 
engage, if my offer be accepted, to pay to the account 
of the Government at the Bank oft (or at 
thet Branch of the Bank oft ; 
or into the public treasury att , as the 
case may he) the first instalment on or before Friday, 
the 25th of June, 1880, and the several later instal- 
ments on or before the dates fixed by the notification, 
as follows :— 

One-fourth on or before Friday, the 25th June, 
1880. 

One-fourth on or before Monday, the 26th July, 
1880, 

One-fouvrth on or before Friday, the 27th August, 
1880. 

One-fourth on or before Monday, the 13th Sep- 
tember, 1880. 

Any allotment made to me may be communicated 
to C. D. att 

* Or Cheque or Government Promissory Note. 

+ Here enter the name of the Bank, Branch Bank, 
or Treasury. 

+ Here insert C. D.’s address, which must be in 
India. This paragraph should only be inserted if 
A. B. does does not reside in India. 

Notr.—(1). A separate tender must be made at 
each rate tendered, and each tender must be sup- 
ported by a separate deposit. In order to avoid 
mistakes, the tender, or, at least, the name of the 
tenderer, and the amount and rate tendered, should 
be written in English. The rate tendered should be 
the whole amount per cent., not the premium or 
discount; thus:—‘*One hundred and two,” or “One 
hundred,” or “ Ninety-nine;” not “Two per cent. 
premium,” or “ Par,” or “ One per cent. discount.” 





FIVE PER CENT. DEBENTURES. 


Tom ’ T VY T 
{ l STRALASTAN AGENCY AND 
4 BANKING CORPORATION (Limited). 
Capital £1,259,000 in 125,000 shares of £10 each. 
Subscribed in the Australian Colonies, £942,359; in 
London, £200,000. 
Reserve Fund, £25,000. 
Directors IN MELBOURNE. 
The Honourable Sir W. H. F. MITCHELL, President 
of the Legislative Council, Chairman. 
The Honourable Sir Charles Sloden, M.L.C. 
The Honourable William Campbell, M.L.C. 
H. J. G. Cattanach, Esq., of Tallageida, Apsley. 
John S. Horsfall, Esq., of Messrs R. Goldsborough 
and Co, 
G. A. Mein, Esq., of Moolpar and Booroma, New 
South Wales, 
MANAGER. 
George Thomson, Esq. 
Lonpon DIREcToRs. 
ABRAHAM SCOTT, Esq., Director of the National 
Bank of Australasia, Chairman. 
Henry Hankey Dobree, of Messrs Samuel Dobree and 
Sons, 6 Tokenhouse yard. 
Joseph Cockfield Dimsdale, Esq., of Messrs Dimsdale, 
Fowler, Barnai?é, and Dimsdale. 
Lonpon SECRETARY, 
William Frederick Moore, Esq. 
BsNKERS, 
Messrs Dimsdale, Fowler, Barnard, and Dimsdales, 50 
Cornhill, E.C. 
SOLICITORS. 
Messrs Freshfields and ee 5 Bank buildings, 
2.C. 


The Company are now issuing Debentures at the 
above rates for four, five, or sx years. Forms of 
application can be obtained at the Office of the Com- 
pauy, 6¢ Austin Friars; or at their Brokers, Messrs 
i Hagyard, Hale, and Pix:ey, 26 Austin Friars, E.C, 








[ May 15, 1880. 
_GYPTIAN COMMISSION OF 


LIQUIDATION, 
NOTICE. 


Cairo, 26th April, 1880, 
To the Creditors of the Egyptian padi tle geal 
of the Dairas Sanieh and Khassa. 

The Commission of Liquidation, wishing to pro. 
tect the eeyyean Government from any outstanding 
claims which might be made against it after the 
Commission has disposed of all the available re. 
sources, informs the creditors that it will probably 
be found necessary to insert a special clause in the 
law of liquidation forbidding the subsequent institu. 
tion of any action against the Government or the 
Administration of the Dairas on account of rights 
acquired —_ to the Ist January, 1880. Creditors 
are therefore requested to take the necessary steps 
in the time available for establishing their claims, 








IMPERIAL GOVERNMENT OF BRAZIL 7% 
GUARANTEE. 
Interest payable half-yearly in London, including 
period of construction of works 


' 4? 7 

(THE CONDE D’EU RAILWAY 
COMPANY (LIMITED). 

Issue of £125,000, in 21,250 shares of £20 each. 
£1 per Share payable on Application, £4 on Allot- 
ment, and the remainderin calls of not more than £5 per 
Share, at intervals of not less than three months. 
Payment in full can be made upon allotment or at the 
respective dates of calls, and interest at the full rate 

of 7 per cent. will at once accrue. 





DIReEctTors. 


A. H. Phillpotts, Esq., Carshalton, Surrey, Chairman. 

Major-Genl. J. P. Beadle, R.E.,6 Queen’s gate gardens, 
Deputy Chairman (Director of the Oude and Rohil- 
kund and of the Eastern Bengal Railways). 

Charles Samuel Hawkes, Esq., Stoneleigh, Beckenham 
(late of Messrs Shaw, Hawkes and Co., Rio de 
Janeiro, Pernambuco and birmingham). 

Edward Keir Hett, Esq. (Messrs Devitt and Hett), 16 
Mark lane, E.C. (Director of the Great Western of 
Brazil Railway Company, Limited). 

Alfred Phillips Youle, Esq., Croydon (Director of 
the Great Western of Brazil Railway Company, 
Limited). 

So.ictrors—Messrs Burchell, 5 Broad Sanctuary, 
Westminster, S.W. 
Bankers—London and County Banking Company 
(Limited), 21 Lombard street. 
CoNSULTING ENGINEER—Charles Neate, Esq., M. Inst.. 
C.E., 4 Victoria street, Westminster, 8.W. 
Brokers—Messrs Greenwood and Co., 

28 Austin Friars. 
Avuprrors—Messrs Deloitte, Dever, Griffiths, and Co., 
4 Lothbury, E.C. 

Secretary—Mr H. Ringler-Thomson. 
OFFices—27 Clement’s lane, Lombard street, E.C.. 


ABRIDGED PROSPECTUS. 

This Company has been constituted to carry out a 
concession granted by the Imperial Government of 
Brazil for constructing and working a railway from 
the City of Parahyba, the Capital and Seaport of the 
Province of that name, to the town of Independencia, 
including a branch to the town of Pilar, a total 
distance of about 75 miles. 

The Imperial Government of Brazil guarantees for 
a period of 30 years the annual payment of a sum 
equal to interest at 7 per cent. per annum upon a 
capital not exceeding in the whole £675,000, to be ex- 
pended with the sanction of the Government in the 
formation and administration of the Company, and 
in the completion and equipment of the railway. 

The capital is to be issued in such portions as may 
from time to time be authorised by the Government. 
The portion pow issued—£425,000—has been so sanc- 
tioned. 

The concession or exclusive privilege is 90 years, 
but the Government have the right at any time, after 
30 years reckoned from the date of the completion of 
the railway, to purchase the same at a valuation, 
based on the net revenue of the five previous years, 
the purchase-money, however, inno case being less 
than the quaranteed capital. The railway, unless so: 
purchased by the Government, remains the property 
of the Co upany in perpetuity. 

The province of Parahyba is one one of the most 
fertile in the Empire, and the railway will serve a 
country producing sugar, cotton, Indian corn, and 
other staple productions. 

Subscribers are at liberty to pay up their Shares in 
full on allotment, or on any day when a call becomes 
payable, and the full interest of 7 per cent. will accrue 
upon the amounts so paid up. 

The subscriptions will be returned if a sufficient 
sum be not subscribed, or if for any other reason the 
Directors should not think it advisable to make an 
allotment and commence the works. 

In case fewer shares are allotted than applied for,. 
the balance of the deposit will be held towards the 
payment of the amount due on allotment. 

ull Prospectuses and Forms of Application can be 
obtained from the bankers and brokers, and at the 
offices of the Company, 27 Clement’s lane, Lombard 
street, E.C, 

Applications for shares must be forwarded, together 
with a deposit of £1 per share on the number of shares 
applied for, to the bankers of the Company, the 
London and County Bank, Limited, 21 Lombard 
street, or to any of their branches. 

By order of the Board, 
. RrinGLer-Txomson, Secretary.. 

7th May, 1880. 


EMARKABLE, VERY 
REMARKABLE INDEED, are the effects of 
LAMPLOUGH’S PYRETIC SALIND in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases. 
Excellent, effervescing, refreshing, and’ invigorating 
to the constitution. Sold by Chemists, Have it in 

your Houses. 

H. Lamplough, 113 Holborn, London. 























May 15, 1880.] 
[LONDON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter. 
Paid up Capital, One Million. 





i d Drafts granted on the Bank’s | 
Letters of Credit and Drafts gra’ next, at TWELVE o'clock (noon) at the Offices of the 


Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices, No.88 


treet, E.C. 
Cannon street, CHARLES GUTHRIE, Secretary. 


NEW SOUTH WALES 
Established in 1817. 


BANK of 





Loxpon Orrice—64 Old Broad street. 
Capital paid up 
Reserved fund 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR F eee 

fi hich may be known on application. 
ahead ’ DAVID GEORGE, Secretary. 


T TZ 1 
HE COLONIAL BANK OF 
NEW a. ‘ ice 
orporated by Act of the General Assembly, 15/4, 
Capital, 2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £399,962 15s; Reserve Fund, £25,000, 
Number of proprictors 1,987. 
Lonpon OrFicE—No. 13 Moorgate street, E.C. 





DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orricr—54 Old Broad street, London, E.C, 
CORO ss sikcvsnictecdsaventesn £800,000 
Reserve fund .............+. 250,000 


DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
| TRALIA, also on the WESTERN AUSTRALIAN 
BANK. 

BILLS on both Colonies negotiated and sent for 
Collection. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 

WM. G. CUTHBERTSON, 
General Manager. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

Capita, £1,000,000. RESERVE Fonp, £175,000. 
Heap OrricE—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shangai. 

CurrENT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. ; 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. ; 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Br11s issued at the current exchange of the day on 
any of the Branchcs of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLES AND Pvurcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 
HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 
Reserve Futr.d, $1,500,000, 
Court or Directors 2 0 Heap Orrice In Hone 
CNG, 
CoMMITTEE IN LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGer—David McLean. 
Bankers—London and County Bank. 
BRANCHES AND AGENCIES. 


Hong Kong. Swatow. Singapore. 

Shanghai, Foochow. Bombay. 

Hankow. Yokohama, Calcutta. 

Ningpo, Hiogo. San Francisco 

Amoy. Manila, London. 
Saigon. 

The Corporation grant Drafts upon and negotiate 


or collect Bills at any of the Branches or Agencies; 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12monthscertain, 
they allow 5 per cent. per annum. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Amer:+a, for the use of travellers. 

They open Current Ac.ounts for the convenience 
of constituents returning from China, Japan, and 
India, 

They also undertake the Agency of constituents 
| connected with the East, and receive for safe custody 
| Indian and other Government Securities, drawing 
| Interest and Dividends on the same as they f.ll due 

Dividends are payable in London on receipt of the 
advice of meeting in Hong Kong, held in February 
and August. | 


eee 


‘BANK 





THE ECONOMIST. 


Notice is hereby given, that the ORDINARY 


|; ANNUAL GENERAL MEETING of the Share- 


| 


| 
| 
| 
| 
| 


holders will be held on MONDAY, the l4th June 


Bank, No. 15 Moorgate street, E.C., to receive a 
Report from the Central Committee, with the 
accounts for the year ending 3lst of December, 1879, 
and to declare a dividend. Shareholders desirous of 
being present or represented at the Meeting must 
deposit their share certificates either at the Bank of 


Roumania at Bucharest,at the London Agency of the | 


said Bank, or with the Agents of the Bank at Paris or 
Vienna, on or before the 3ist May, in exchange for 
which a voucher will be given entitling the holder to 


admission to the Meeting. 
C. B. PAGE, Secretary. 


May 6th, 1880, 
y +> . ‘ ’ 
TUE BANK OF A FRICA 
: (Limited). 
Head Office, 25 Abchurch lane, Lombard strect, 
London. 
Capital, £1,000,000. Subseribed, £500,000. 
Paid-up, £250,000. 
GENERAL ManaGerR— JAMES SIMPSON, 
Elizabeth. 
Drafts issued on the Branches in the principal 
towns in South Africa. 
Bills negotiated and collected, and all other bank- 
ing business transacted with the Colony. 
Deposits received for one year and longer at rates 
which may be ascertained on application. 
A. St CLAIR CARNEGY, London Manager. 


Port 











i’ 


() HARTERED MERCANTIL 
BANK OF INDIA, LONDON, AND CHINA, 
Incorporated by Royal Charter. ; 
Heap OrricE—65 Old Broad street, London, E.C. 
BRANCHES AND SuB-BRANCHES. 
PO TIGR arcs cicisesecce Bombay, Caleutta, Madras. 


CEYLON ............... Colombo, Kandy, Galle, Matale 
STRAITS SETTLE- 
POUT SG  vensecesicases Singapore, Penang. 
Gea rine aeias Batavia, Sourabaya. 
CIN viaiicaccecseasatne Hong Kong, Foochow, Shanghai. 
BANKERS. 


Bank of England. | London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 
BANK. 


Tu by 
4 
Established in 1836. 

Heap Orrice—5 Princes street, Mansion House. 
Patt MALL Brancu—69 Pall Mall. 
CHANCERY LANE BrancH—124 Chancery lane. 
CHARTERHOUSE StreEET Brancu — Charterhouse 
street. 

SouTHwaRK Brancn—28 Borough High street. 
PappDINGTON Brancu—2 Craven road, Eastbourne 
terrace. 

DrrEcTORS. 

Wm. Reierson Arbuthnot, | Charles James Heath, Esq. 


LONDON JOINT STOCK 


Esq. Francis J. Johnston, Esq. 
Sir William J. W. Baynes, | Donald Larnach, Esq. 
Bart. D. Meinertzhagen, Esq. 


William Bird, Esq. 
William Blount, Esq. 


| Geo. Garden Nicol, Esq. 
| John Stewart Oxley, Esq. 
Francis Boykett, Esq. | Frederick Rodewald, Esq. 
Alex. H. Goschen, Esq. | Robert Ryrie, Esq. 
TheRt.Hon.Lord Harlech. | Henry Wm. Segelcke, Esq. 
GENERAL MANaGER—W. F. Narraway. 
Heap Orricr, 5 Princes street, Mansion House; 
W. F. Narraway, Manager. 
Country DEparRTMENT, 5 Princes street, Mansion 
House; F. K. Hewitt, Manager. 








OF se ROU MANIA. THE 


| the Head Office at Melbourne and the 
branches :-— 


Patt Matt Branca, 69 Pall Mall; R. G. Barclay, | 


Manager. 

CHANCERY LANE Brancu, 124 Chancery lane; R. L. 
Sutton, Manager. 

CHARTERHOUSE STREET BRANCH, Charterhouse street, 
Cattle Market (Islington), and Foreign Cattle 
Market (Deptford) ; John Law, Manager; D. F. 
Rutter, Sub-Manager. 

SouTHWARK Brancu, 28 Borough High street; G. 8. 
Minson, Manager. 

PappinGTon Brancu, 2 Craven road; J. H. Brayley, 
Manager. 

' SEcrETARY—Edward Clodd. 


The Capital of the Bank is £4,000,000, in 80,000 
shares of £50 each. The sum of £15 has been paid on 
each share, and the present paid-up capital of the 
Bank is £1,200,000. 

The Guarantee Fund amounts to £593,799. 

Current Accounts are kept agreeably to the custom 
of London Bankers. 

Persons keeping Current Accounts with the Bank 
can transfer to a Deposit Account any portion of 


their balance, upon which interest at the current | 


rate of the day will be allowed. 

Sums of £10 and upwards are received on deposit 
at interest from persons not customers, either at 
seven days’ notice or for fixed periods, as may be 
agreed upon. 

The Agency of Joint Stock Banks, Private Bankers, 
and Foreign Banks undertaken. 

Investments in, and Sales of, all descriptions of 
British and Foreign Securities, Bullion, Specie, &c., 
effected. : 

Circular Notes are issued free of charge for the use 
of Travellers, payable in the principal Towns on the 
Continent of Europe, and in the chief Commercial 
Cities of the World. Letters of Credit are also 
granted on the same places. They may be obtained 


at the Head Office, Princes street, Mansion House, or 


at the Branches. 


" ‘ . j 
Dividends on English and Foreign Funds, or on 


Ra‘lway and other Shares and Debentures, payable in 
this country, received without charge to customers, 


Capital, £2,000,000, divided into 9,000 shares of £25 


Paid-up Capital, £800,000. Reserved Fun’. 
CHAIRMaN—MATTHEW HUTTON CHAYT: BR, Esq. ; 


terms, and for fixed 
money between London, Liverpoel, Manel: 
Scotland, and for the receipt and delivery of stocks 
shares, &c. : 
every other description of banking Imsiness trans. 


acted. 
_ Tar holomew lane, E.C. 


THE 


Incorporated by Acts of the Lezislature of Victoria, 


rat, Blackwood, Bridgewater, Buninvong. ( asterton, | 
Clunes, Colac, Coleraine, Collingwood, Dookie ; 
| Elizabeth street (Melbourne), Emerald Hill, Epping, | 


| Romsey, 
| Warrnambool, Yarrawonga. 
Caltowie, Clare, Crystal Brook, Edithbure¢} 


cent, Minlaton, Mintaro, Moonta, 


| Augusta, Port Pirie, Port Wakefield, Quorn, Red Hill, | 


Truro, Wallaroo, Willunga, Wilmington, Yarcowie, 


Geraldton, Albany. 


land, Queensland, and Tasmania. 


and all other banking business with the Australian | 
Colonies transacted. 


__ 149 Leadenhall street, E.C. 


T! Lk 


acre Livres | 
; ; ! ; Turques. 
Shares 40% capital not paid up £40,000 =| 


Specie in Bank 
“Frais d’installation” 
General accounts :-— 


Imperial Ottoman Treasury :— 
Our participation in the convention of 


Our participation in diverse 
Foreign accounts ... 
Drafts on 


Securities in portfolio 
Sundry securities... 


Capital ws 
Reserve funds from previous year 
“Fonds de prevision” ditto 

Participation in the convention of 1(/22 


Participation in 


Foreign accounts 22,249 99 
Brought forward 51,357 00 


General and current accounts 
Profit and loss .. 


Livrea 
DOIT. Turques. 
Interest paid on the Ist January 1880 to 
shareholders 7s 2d, or 39.60 piastres 
per share 39,600 03) 
Statutory reserve fund 10% 9,046 66 | 


To founders and administration 
To shareholders 4.16% on the capital 


Present balance to be carried to credit 


130,066 62 | 

Livres. 

AVOIR. Turque s |} 

Net profit for 1879 130,066 62) 










































ALLIANCE BANK! 


(Limited), Bartholomew lane, London. | 


each, £10 paid. 
£185,000, | 
Deposits of £10 and upwards received on current | 


) Tiods, as may be ngreed uo i 
Every facility afforded for the tran: ion a 


ter, and | 





i 
»! 


Circular Notes and Letters of Credit iksned, and | 


R. O. YEATS, Manager. 


ee 


, ry . . - Z a 
NATIONAL BANK OF 
AUSTRALASIA. 
_South Australia, and Western Australia. 
Capital, £1,000,000, Paid wp, £300,000 | 
Reserve Fund, £290,000 
LETTERS of CREDIT and DRAFTS granted on 
following ' 


> Views ; 
In Victorta.—Bacchus Marsh, Bairnsdale, Ralls. | 


South, | 


Euroa, Footscray, Geelong, Hamilton 
Kerang, Koroit, Kyneton, Learmonth, 
Maftfra, Northcote, Penshurst, Prahran, 
Sale, Sandhurst, Sandridce, 
Stratford, Taradale, Trentham, Tylden, Vix 


Horsham, | 
Macarthur, | 
Richmond, | 
Scarsdale, | 

let Town, 
i 


In SoutH Avstratia.—ADELAIDE, Aberdeen, | 


Angaston, Auburn, Balaklava, Beechport,Border T: wn, | 


1, Eudunda, | 
Gawler, George Town, Hindmarsh, James Town, | 
Kadina, Kapunda, Koolunga, Kooringa, Laura, Milli. | 
i c Mi Mount Barker, | 
Mount Gambier, Nairne, Narracoort e, North Adelaide, 
Nuriootpa, Orroroo, Penola, Port Adelaide, Port | 





Riverton, Saddleworth, Stansbury, Strathalbyn, | 
¢ a 

Yongala, Yorke Town. 
In WEsTERN AUSTRALIA.—Perth, Fremantle, | 


Also on Agencies in New South Wales, New Zea- | 


Approved Bills negotiated, or sent for otnatia’ 
T. M. HARRINGTON, Manager. 


BANK OF CONSTANTI-} 
NOPLE (SOCIETE ANONYME). 
Cap‘tal £1,000,000, in 100,000 Shares of £10 each, 
£6 paid up. 
Statutory Reserve Fund, £35,700 
Prevision Fund, £116,600. 
BALANCE SHEET to the 31st December 1879. 


27,545 45 | 

2,100 00 | 
Provisional accounts fr. 
Current accounts 


13,922.46 
93,439 33 


107,361 79 


10/22 November 1879 £r. 312,089.34 


advances Jceastocansclttx SR 


—_—— 426,178 47 i 
: 18,789 66 | 
Egyptian 

£st. 39,771.46 


the 
43,572 27 | 
4,059 80 | 

514,092 59 


Treasury 


1,°83,700 03 
Livres 
Turques. | 
1,100,000 oo } 
30,705 02 | 


88,600 38 | 


PASSIF. 


November 1879 £7. 91,917.26 
diverse 


advances £7 24,817.09 





116,734 35 | 


43,986 7 | 
130,066 62 
1,583,700 03 | 
PROFIT anp LOSS at the 3lst December i879. | 








12,941 17 


paid up 5s,or 27.50 piastres per share 27,500 OO 
of “Fonds de Prévision 8me Exercice” 
account 40,978 79 | 


i 


"190,086 62 
Le Conseil d’Administration : 
G. ZARIFI, Président. 
G CORONIO.—U. NEGROPONTES. — 
Le Directeur General, 
G. NICOLOPULD®. 
Le Chef de la Comptahilite 


A. DAMASELNOS. 
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i eee snopes EERE CELDT 
> 
| FORTY-SEVENTH ANNUAL REPORT 
| OF THE 
| MAY 1937, 1880. 
Subscribed Capital, £3,675,000. 
Paid-up Capital and (On 20,000 Shares of £20 each, £21 paid  .............cqeeecevceeees 420,000 
Seoaree Wankat 2 ay RE x! I ck I ees 1,267,500 + £1,742,732 
= ¢ ¢ c ° . ‘  ¢ 
31st December, 1879. ( ,, 28,125 si £20 ,, £2 ,, (Received to this date) 59,232 
Reserve Fund, £985,232. 
NumBER OF SHAREHOLDERS, 5,489. 
| : ua Sir JAMES SIBBALD DAVID SCO 
he st Honourable to Ms oss of AILESBURY. | JOHN KINGSTON, . sir SCOTT, Bart. 
TM ARLES BARCLAY. Haq. | DUNCAN MACDONALD, Esq, | RICHARD BLANEY WADE, ay’ 
; GEORGE HANBURY FIELD, Esq. HENRY PAULL, Esq, a ae bby ag i 
JOHN OLIVER HANSON, Esq. | JOHN STEWART, Les. ; on. ( OMAS YORKE. 
| EDWARD ATKINSON, Esq., Honorary Director, 
WILLIAM HOLT, 
ROBERT FERGUSSON, Yronve GENERAL MANAGERS 
THOMAS GEORGE ROBINSON, 
Bishopsgate street, corner of Threadneedle street, London. 
: SOLICITORS.-CHARLES NORRIS WILDE, Esq., and ERNEST JAMES WILDE, Esq. 
| RICHARD BLANEY WADE, Esq,, in the Chair. 
| REPORT. 
| The Directors are glad to meet the Shareholders again, and to , the reserve liability of the bank. Power was given to the Direc- 
‘submit to them as usual, a statement of the Bank’s affairs. tors to register the Bank on or before the 31st July, and in pursu- 
| There were five changes in the published rate of the Bank of | ance thereof they propose to effect registration on the 1st July next. 
England during the year, giving an average rate of £2 10s 2d, as When the above arrangement, approved by the shareholders at 
against £3 15s 7d for the year 1878. This reduction in the value the meetings referred to, are completed, the capital and fund of 
; of money, together with the general depression in trade, his very | the company will be thirteen millions four hundred and seventeen 
; | materially affected banking profits. The results of the year’s | thousand five hundred pounds, as under :— aaiel 
Y operations enables the Directors to reeommend— NE I cn ucinssvs055~cecasnscepsaninsssnn chunvidentascoxesad £2,227,500 
cd “a : , a I So 5a euch Rage a 44s caodns eedomaiian »785,000 
] rhat the dividend and bonus now to be declared be 10 per cent. Reserved liability Soe IE eh STS eee ee eee 8,025,@00 
for the half-year, being the usual 4 per cent. dividend, with a bonus eye 
‘of 6 per cent., making, with the distribution in January last, 19 per ; ; a 2,037, 
j “ se es oo pserve p. SD nivctvenmnces 1,330, 
: ‘cent. for the year, leaving a balance of £21,757 48 9d of undivided Sree Fane Sanath Sh Serene aera ~ 
| profits to be carried forward to the account of the current year. , : s ; 13,417,500 
| The following is the summary of the operations for the year, It is very satisfactory to aoe owe > = ——— to 
; submitted in the form hitherto in use :— register Bank as a bank with limi iability there has been an 
| Rest or etna — at z . mber 31, 1873, as exhibited at the an . . accession of many wealthy and influential shareholders, which 
annual mecting mm May, 1670, Vis. .cssccssercnens.cs.ce.cs0.0000sc000ssseesenns OIE ; i > > , 
| Less bonus declared und paid in cash in July, 1879 .....00.0-.008 sake ccoce 218,125 0 0 “Too pei simran eo es be widen ths 
ste J © Leaving seeesesete cane cccsscetcsteniecscsssescesesteeaeareasee 930,000 0 © | connexions, 5,962 new accounts having been opened during the year. 
Add premium on new shares to 31st December, 1879..........cesseseees eee 65,232 0 0 | YORK.—Circumstances having occurred favourable to the esta- 
935,232 0 0 | blishment of a branch at York, the Directors decided upon open- 
| Net profi's of 1879, after making allowance for bad and doubtful ing there, appointing Mr R. W. Hartley as their Manager. The 
| Gebts, and DONUS LO OMCETS ... recesses 317,215 17 7 | pusiness is progressing very satisfactorily. 
Ls Sidi cnisisisahacssniimssssicsthosoacuidlssiiediiotaiaamiaienmmss REDCAR.—Hitherto banking facilities have been supplied from 
+ AGd undivided profits frou 1573 wee ecceceeseceteesstessssesseeaseeee 80,791 7 2 | Middlesborough, but the increased business of the locality has 
Total 1.393.239 4 9 justified the Directors in establishing a branch, of which Mr R. 
: | Deduct | eee seeccsereeeccccesceeses Li duoage i. Dodds has been appointed Manager. 
| Divitend on company’s etock, paid July, 1979............ £67,500 0 0 | In conformity with the provision of the new Act, it will be 
| Wai RE ROI sicsiiccick cscs mains) s capxbaeacboumeeiee 69.750 0 0 aite neti rovide i 
| a 15 eb eon paid January, 1830 S375 0 0 | Ne ae ee for the audit of accounts, and 
i Jndivided profits to next Year ..ccccccsese..s...1.coecscescees 21,757 4 9—243,382 4 9 24ECU AUC € ; 4 - 
| —- | The following Directors go out of office by rotation, but, being 
Leaving stseseesesens. conte os cos cscacananeansananananenangns 1,039,357 0 01! eligible for re-election, offer themselves accordingly, viz. :—Hon. 
; Out of these profits the directors propose to declare, in adit on to the or r . , E 
| foregoing dividends and bonus paid ‘0 proprietors as above stated, Eliot Thomas Yorke, R. Wigram, Esq., and Charles Barclay, Esq. 
a further bonus of 6 per cent. payable in July next, making the ee 
j; division of profits for 1578 in all 39 per cent. upon the paid-up NATIONAL PROVINCIAL BANK OF ENGLAND.—December 31, 1979. 
és capital, free of income tax, AMOUNTING UO ceececece.csevccecsecsesssecscces 104,625 0 0 Dr. LIABILITIES. £ s a 
’ i a ee ce ef TG RN MAINES sciesisisecherad ences cess ivecorotoeanGssieotoisseane 1,742,732 0 0 
| ce Le Aving reserve mnvEeste d in Govern ment securities ............ 985,232 0 O | To amount due by the bank on deposits, KC. c..ceccseecsserseeseereeeseres 27,796,114 9 9 
’ »4} Of the 28,125 new shares issued in terms of the last annual re- | To sonaphaneen ..- Pattee) ye caszaroriiierensents tse saat 573,828 18 7 
ort certain shares from various cire stances were noc ses To reserve fund, January 1, 1879 ..............0..0e0 2930, 0 
Pa a ao os eee ee ne not taken up. ee 65,232 0 O— 935,932 0 0 
’ nese, DAving Leen TOLteies ASG sinsequently Sold, yielded a | To profit and loss DALANCE wrecsssecssseesssssesesesucsssceseseeeesenes ibapiekiar 124,382 4 9 
profit of £7,756 5s, which it is proposed to carry to credit of profit ; 
;and loss account for the present year. e ial 7 . ; 
The measure for limiting the liability of joint stock companies, By cash in hand, at Bank of England and branches, at call and 
which was under the ei msideration of Parliament at the time of short Notice  ....c0..ccc0-eee pueda pedis deadh \ntiucexods daaistcas duce 6,679,905 18 11 
jour last annual meeting, subsequently became law, and the 


| Directors prepared a scheme as a basis on which to register this 
Bank as a Bank with limited liability, under the Companies Acts, 
| 1862 to 1879. A circular letter was addressed to each shareholder, 
)and two extraordinary meetings were held, the first on the 5th of 
| February, and the second on the 8th of April. 


Febru: att At these meetings 
the £50 shares were divided into two shares of £25 each, £10 10s 
(paid; the liability of each such share was limited to £75, and that 
, of each £20 share to £60. It was further agreed that 16,875 new 
shares of £20 each should be issued at a premium of £10; £12 to 

be called up and paid in the following order :— 
13th March, 


| st 188 , instalmeut £2—part premium £2 
15 h January, 1881, - £2 ~ as £2 
Isth January, 1822, ~ £2 . * £2 

— ae iry, 1838, ss £2 * * £2 

; 15th Ja mary, IsS4, * £2 si ~ £2 
| sulk January, 188 » 9” £2 ” ” am 
| £12 £1 


_ Theamount derived from this premium will beadded tothe reserved 
fund, and invested in Government securities ason previous occasions. 

At the meeting of shareholders, held on the &th of April last, it 
was unanimously decided to register this Bank as a bank with 
‘muted liability, under the Companies Acts, 1862 to 1879, with an 
increase to the subscribed capital of £8,025,000, which will form 


w 











Bey GOVOPRINGL COCUTERsveicnese. 6s 6xs.ceassiccnsecnecsucessecervacsvcsnacseeve. QURAN Ak 20 
By Indian Government and other securities, debentures, &e, 2,272,182 10 11 


By biils discounted, loans, &e. ........ scent basad ey aaa wen Teeeee ND eee 16,613,080 2 7 
By cover for acceptances, as per COMLTA ....e0.... cee erescescces teeeescseoecee 573,828 18 7 
By freehold banking premiscs, &c., in London and country— 
(EE CRE AE £749,345 13 7 
Less, at credit of depreciation fund ............... 175,324 3 4— 67402110 3 


—_+-—-_—_—_— 


31,224,289 13 1 





The following report having been read—it was 

Resolved unanimously—That the same be printed for the use of the Proprietors. 

Resolved wnanimously—That the Hon. Eliot Thomas Yorke, Robert Wigram, 
oats and Charles Barclay, Esq., be re-elected Directors of the Company. 

Resolved unanimously—That Mr Edwin Waterhouse, of the firm of Messrs Price, 
Waterhouse, and Co., and Mr Roderick Mackay, of the firm of Messrs R. 
Mackay and Co., late Messrs Robert Fletcher and Co., be appointed Auditors 
of the Bank. 

Resolved wnanimously—That the best thanks of the Proprietors be presented to 
= Directors for their very successful management of the affairs of the 
Jompany. 

Resolved unanimously—That the best thanks of the Proprietors be given to 
William Holt, Robert Fergusson, and Thomas George Robinson, the General 
Managers, and to the Branch Managers and other Officers of the Com- 
pany, for their efficient services. 

Resolved unanimously—That the best thanks of the meeting be presented to the 
Chairman for his able conduct in the chair, 

Extracted from the minutes by Joint General 


R. FERGUSSON, ¢° fan ers. 


Wa. HOLT, 
ay. G. Ravsson. } 
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* |THE BANK OF BRITISH, | 

CHARTERED BANK OF INDITA,)|* | 3m avera ; 

GRANTS Lorrees (hate iH 
| AUSTRALIA, AND CHINA. in the "Provinces of Quebec, Ontario, ag eg ts 
a New Brunswick, and British Columbia (Dominion of .. ie 


of charge. 

Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American if 
Stocks, and undertakes the purchase and sale of " 
stock and other money business in the British Pro, 


Incorporated by Royal Charter. 


HATTON COURT, THREADNEEDLE STREET, LONDON. os (Orogeah payahio on prosentation tees 
| 


vinces and the United States. Deposits received in 


i Lo k f ixec rl Ss rates 4 ) aines YT 
PAID-UP CAPITAL, £800,000. RESERVE FUND, £190,000, | spviication “by drier of the Conse, “AS i 
—) 3 Clement’s lane, Rode oon tne ee { His 





ee THE CLYDESDALE BANKING i 




















WILLIAM CHRISTIAN, Esa. WILLIAM PATERSON, Esa. COMPANY. 
FREDERICK W. HEILGERS, Esq. JAMES R. BULLEN SMITH, Ese., Ruserpevated water Ast of Pertiament. 
JOHN JONES, Esq. CSL. Heap Orrice—Glasgow. | 
EMILE LEVITA, Esq. | LUDWIG WIESE, Esq Capital Paid-up, SAPO. Reserve Surplus Fund, | 
+ ? - SAM) i i 
WILLIAM MACNAUGHTAN, Esq. Loxpoy OrrrceE—30 Lombard street, E.C. | 
MANAGER. | SECRETARY. ; Coe ee and deposit accounts kept accord. | 
- 7 T ro ing to the usual custom. i \ 
JOHN HOWARD GWYTHER. WILLIAM CHARLES MULLINS. | Deposit at Interest received. ue 
BANKERS. Customers’ securities taken charge of, Bills, Cheques, 
” ald Dividend Warrants, and C« s collected, and In- , 
BANK OF ENGLAND. | bs ‘ THE CITY BANK. vestments and Sales of Securities ciabeh : . te 
THE NATIONAL BANK OF SCOTLAND. } Letters of credit issued free of charge on all the - 
| ee - = Bank ; also on the several establish- Ot 
ments of the Merchants’ Bank of Canada. j 
Every other description of Banking business trans- Gig 
AGENCIES AND BRANCHES. acted. HUGH MUIR, Manazer, i 
BOMBAY, RANGOON, SOURABAYA, | SHANGHAI, jE ceria | 
CALCUTTA, | PENANG, HONG KONG, MANILA, TH E NATIONAL BANK OP e 
é — 7 Amow aa rrr 7 NEW ZEALAND, Limited. 
COLOMBO, | SINGAPORE, FOOCHOW, | “@ HANKOW. Incorporated under the Companies Acts, 1262 to ; 
Yr ATAW | 1879, and the New Zealand Act 1, 1873. "* 
AKYAB, BATAV TA, HEAD Genece~S8 Seoshenl street, London, E.C. | ; 
ce — ae | Capital, £2,000,000. First Issue, £1,000,000 | 
een Paid-up, £350,000. Reserve Fund, £10,000. ‘ 
? ; y BANKERS. ‘ : 
The Corporation Grant Drafts payable at the above | Bankor England ; Messrs Barnetts, Hoares, and Co. || | 
oe F . 1¢ Royal Bank of Scotian ; ft? 
Agencies and Branches; Buy and Receive for Collection Bills | 9, park. ieee eta SS aed Ne 
‘ . neriods of from Two to Five vears at a fixed rate of it 
of Exchange; Issue Letters of Credit; and undertake General | 3%per cent. per annam, and for shorter periods on 
; , . “ges : ee terms which can be ascertained on application, grants is : 
Banking Business 1n the East. drafts and Letters of Credit on the Branches ) 
“ : throughout New Zealand, negotiates and collects re 
S = 4 i bills, and conduets every description of banking busi- ie 
Deposits of Money are Received on terms which can_ be | 2 between London and the Colony. se ri 
. . ° 37 L bard street, London. th deg 
ascertained on application. seem saeeecenentinaemssnancntns ihe 
. EXTERNAL DEBT Ot ae 
a : ———————SS=—————EEEE EE 4 COLOMBIA of 1873 (43 per cent ie 











The Twenty-fifth Coupon, payable on the ist of a 
. ° .s . . ie ° ° } ° July, 1879, will be PAID, less 2} per cent., on and Kis 
Librairie Guillaumin et C, rue Richelieu, 14, Paris. after the 12th instant, at the London and County ia 
Bank, Lombard street, where Lists may be obtained a 
HYDE CLARKE, Secretary. - 

Council of Foreign Bondholiers, ; 





17 Moorgate street, E.C. 


JOURNAL DES ECONOMISTES | ses mses : 


NEW | ZEALAND — AGRICUL- te 
4 TU 


] 
Revue mensuelle RAL COMPANY (Limited). 


DE LA SCIENCE ECONOMIQUE ET DE LA STATISTIQUE ravers eet £000 le 











hy 
: Sir Daniel Cooper, B: Ne 
FONDE EN 1841 Sir wo M See Bart., and s 
: P P - Sir Sydney Waterlow, Bart. Pa 
Cette revue, publice avec le concours des économistes contemporains sous a direction “"_‘Drrecrors. @ 
de M. Josepn GARNIER, membre de I’Institut, s¢énateur, contient : W.J.Mudie Larnach,Esq.,| Rear - Admiral BR. C. % 
Des Articles de fond sur toutes les questions 4 l’ordre du jour, touchant Economie ee eee oe Fe ‘e 
sociale, les Finances, l’Administration, l’ Agriculture, l'Industrie, le Commerce, la 4 of Railways New Zea-| T. Selby Tancred, E 1. ¢ 
Politique commerciale ; land. ; al Sir Julius Vogel, K { M.G., 
Des Etudes, Notices ou Mémoires historiques, biographies, statistiques, relatifs & ces on Patetok | a ~ 5 
mémes questions ; The Directors are issuing Mortgage Debentures, € 
Les principales Lectures faites & Académie des sciences morales et politiques ; bearing Interest at 5 rex Cent. vor Tuner Yrans, 3 
Le Compte rendu des discussions mensuelles de la Société d’économie politique ; oe ed as rye oar the ae 
Un Bulletin contenant des reproductions et des documents financiers, statistiques, Company, 110 Cannon street, London, E.C ‘ 
administratifs, ete. ; H. S. VALENTINE, Secretary. i 
Une Revue des publications ¢trangéres ; a Santis amas | 
Une Revue des Congrés et des Sociétés étrangires ; T HE TRUST AND LOAN . 
Des Articles rétrospectifs et historiques, et des Vari‘t’s scientifiques ; _ COMPANY OF CANADA, i 
> Des Comptes rendus donnant l’analyse des ouvrages concernant la Science économique, peenneetes See a ‘3 5000. Us called : 
publiés en France et A lEtranger ; —— 175.000. ‘Dive Fund, £174, (903i r 
‘ Un Bulletin bibliographique des ouvrages parus en France et 4 l’Etranger ; er: DrrEcTors. oe | i 
Une Chronique des faits et des événements économiques et sociaux. The Right A EDWARD PLEY DELL 
Le JOURNAL DES EC€ONOMISTES parait le 15 de chaque mois 4 la librairie | cyaRLEs MORRISON, ” Esq, Dapate-t hairman. 3 
Guillaumin, rue Richelieu, 14. Les abonnements partent de janvier ou de juillet, 36 | John Harvey Astell, Esq. | Maxwell Hyslop Maxwell, a1 
a francs par an pour la France; 38 francs pour les pays d’Europe ; 40 ou 46 francs pour | James — Yrevucite _ “uP : 
: les autres ys BANKERS —Me srs Gly n, Mills, ‘ ‘urrie, and Co. 1; 
DERNIERE’S PUBLICATIONS: ee ere enn meant 4 2 
La transformation des moyens de transport et ses conséquences économiques et sociales, | large subscribed capital, money on deposit. at Cee | os 
par BM. pm Powrrim, 1 wo, mG — Pris © .......0.sccsceccsscoseeses socscecosscnenatenees 7 fr. 50 oo bs rer aaa oosh extate in | a 2 
Traité de la science des finances, par M. Pavt Leroy-Bravuiiev, membre de l'Institut. | Canada. r a8 
Tome 1: Des revenus publics.—Tome II: Le budget et le crédit public. | The Company has been in successful operation z 
2¢ édition, deux heaux volumes in-8°.—PYrix. ...........-:eceeceeeceeeecteesersereeeens 24 fr. aie are now issuing Debentures for * 
Traité des impots en france, considérés sous le rapport du droit de l'économie politique et | eriods of from six to ten years. aac aie ie ie 
de la statistique, suive du mouvement d’étaille de la dette publique depuis 1579 par Any information roqnieed oe Gonvetan® . =. 
Epovarp Vianss, 4° édition, mise au courant de la législation par M. Vergnian, Somes Wicshester street buildings, i's | 
| London, E.( i , 
: € Md 


| Secretaire-générale de la préfecture de la Seine. 2 vols. en 8°.—Prix.......... 16 fr. 
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. THE 

INVESTMENT REGISTRY AND STOCK 
EXCHANGE, LIMITED. 


REGISTERED OFFICES—16 and 17 Pall Mall, London, S. W. 


CITY AGENCY—5S3 Old Broad street, E.C. 
CHAIRMAN—Major-General the Hon. WILLIAM FEILDING. 
RBANKERS—Messrs Herries, Farquhar, Chapman, and Co., 16 St James’s strect, S.W. 
SOLICITORS —Measrs Freshfields and Williams, Solicitors to the Bank of SECRETARY—Mr W. W. Smith. 
England, Bank buildings, E.C. 

In the Report of the Royal Commission on the London Stock Exchange, dated 31st July, 1873,a prominent place has been given to the 
following recommendation :— : . ; J 
| “That a Book or Register should be kept in the Stock Exchange, in which Brokers should be invited to enter, from time to time, the names 
and quantities of any Securities of the character we have been considering, which they may have instructions to buy or sell, with or without a price 
at which they are willing to deal. In whatever form such a scheme is carried out, it cannot fail, we think, to possess the great advantage of bringing 
the buyers’ and sellers’ Brokers into immediate contact, and, by the exclusion of the middle man, for whose services there is no need, of saving to the 
parties the profits, sometimes unreasonably large, which he secures for himself.” 
| The London Stock Exchange having failed to adopt this suggestion, the benefit of which to the public is too obvious to require comment, this 
Association has been established, upon the principles indicated by the Royal Commissioners, as a > 


WEST-END STOCK EXCHANGE, 


3y means of which sellers and buyers will be enabled to conduct their transactions directly through one agency instead of three, and consequently at | 
a greatly reduced rate of brokerage. Another great advantage derivable from the Register will be that of providing a ready market for that class of |: 
securities called “ non current,” the value of which is estimated in the Report above referred to at 562 millions, and for dealings in which, in conse- 
quence of their not being quoted on the Stock Exchange, great difficulty is now experienced. . 
In addition to operations through the Register, the Association is prepared to effect the purchase and sale of Stocks or Shares in the open 
‘market, as well as the negotiation of mortgages on exceptionally favourable terms. Deposit Accounts, bearing interest, can be opened, and Coupons 
j and Dividends will be collected for the convenience of Members. , 


| A SPECIAL EXCHANGE TELEGRAPH WIRE, 
With Recording Instrument, will give constant Quotations of City Prices, and he accessible to Members during business hours. 
The LIBRARY of REFERENCE, furnished with Records of Companies, Financial Publications, &c., will be open to Members between 
| 10 a.m. and 4 p.m. 
Particulars as to Membership, Shares, Tickets, Terms, and Conditions of Business, &c.,can be obtained on application to the West End 
Solicitors of the Company, Messrs Tyrrell, Lewis, and Co., Solicitors to the Army and Navy Co-operative Stores, 2, Albany court yard, S.W., or to the 
| Secretary at the Offices, 


16 AND 17 PALL MALL, S.W. 





NORTH BRITISH AND MERCANTILE INSURANCE 





| : 
| COMPANY. 
ESTABLISHED IN 1809. INCORPORATED BY ROYAL CHARTER AND SPECIAL ACTS OF PARLIAMENT. 
CAPITAL—TWO MILLIONS. 
Accumulated Life Funds ............... £2,852,566 | Fire Reserve Fund ................0...0+ £1,099,642 
i a 
DIRECTORS. 
j CHarnMAN—JOHN WHITE CATER Esq. Deputy-CHaArInMAN—CHARLES MORRISON, Esq. 

Richard Baring Esq. | A. H. Campbell, Esq. P. Du Pre Grenfell, Esq. Hon. Hugh M‘Culloch. Charles W. Mills, Esq. John Sanderson, Esq. 
| Richard Brandt, Esq. | Edward Cohen, Esq. Quintin Hogg, Esq. J. 8. Morgan, Esq. George Garden Nicol, Esq. | Baron J. H. W. Schroder. 
George Young, Esq 
| MANAGER OF Fire DEPARTMENT—G. H. Burnett. MANAGER OF Lire DEPARTMENT—Henry Cockburn. SECRETARY—F, W. Lance, 

j MepicaL Orricers—A. H. Hassell, M.D.; R. C. Cream, M.D.; Hermann Weber, M.D. 
Soricrror—Sir W. R. Drake. GENERAL ManaGEr—David Smith, F.R.S.E. 





LIFE DEPARTMENT. 


THE PRINCIPLES on which this Company was founded, and on which it continues to act, combine the system of Mutual Assurance with the 
safety of a large Protecting Capital and Accumulated Funds, and thus afford all the facilities and advantages which can prudently be offered by any 
Life Assurance Office. Under these principles, the business of the Company continues rapidly to increase. 

NINETY PER CENT. of the WHOLE PROFITS is divided among the Assurers on the Participating Scale. 

The PROFITS are divided every Five Years. 

POLICIES INDISPUTABLE after Five Years. 

ANNUITIES of all kinds are granted, and the Rates fixed on the most favourable terms. 

FIRE DEPARTMENT. 


PROPERTY OF EVERY DESCRIPTION, at Home and Abroad, insured at the most favourable rates. 
The NET PREMIUMS for 1878 amounted to £915,196. 








PROSPECTUSES and every INFORMATION can be obtained at the 


CHIBF OFFICES. 
_Loxpon: 61 THREADNEEDLE STREET, E.C.; West-Enp Orrics, 8 WATERLOO PLACE, S.W. EDINBURGH: 64 PRINCES STREET. 





APOLLINARIS WATER. STEPHENS’ WRITING 


hee | JULIEN ARLS to. 
‘QTOCKTON CORPORA oe ree ee OF LE 000000. AND COPYING INKS. 





TO TRUSTEES, INVESTORS, AND OTHERS. 


GAGES hac ay GOLD MEDAL, PARIS, 1879. rk. = ion 
MORTGAGES. Repayable 1908, APPOLLINARIS COMPANY, LIMITED, BLUE-BLACK WRITING FLUID, 
Security, the Borough Fund, Borough Rates, and 19 REGENT STREET, LONDON, 8.W. The original “‘Stephens’ Writing Fluid.” 


one moiety of net revenue ef Waterworks. Interest, 





seitlidiatdiiea in ste _ “NY IV 

4} per cent. per annum, payable January and July.— | sy yp = > a a ats von i BLUE-BLACK COPYING FLUID 

For further particulars, apply to the Anglo-Foreign (; KA LC ) I \ —IN 1 H i PR iD I AC K Gives 4 good copies, and has remarkable fluidity, easy 

Banking Company (Limited), 2 Bishopsgate street to the Student’s “ELEMENTS of GEOLOGY,” | flow and durability. 

Within, London, E.C. by ce LYELL, 1874, he says:—“ As it is SCARLET INK FOR STEEL PENS. 
impossible to enable the reader to recognise rocks and 4tael Pens sy Su . 7 : . 
minerals at sight io the aid of verbal descriptions - ee ens See ts tis Tek for Seite 6) nek See 


| . 7, ‘ . ~ 7 1. = . ‘ r a the bes f its : rare 3 ans j o 
TELEG RAPH ( IPHERS: N EW | figures, he will do well to obtain a well-arranged aa colour, nor are the Pens in the least 




















RULES. Collection of Specimens, such as may be procured s stationer 

$0,000 GERMAN (25,600 ready). | mene oe eee oe - > oo acini ctl at andl by oll stationen es Z a 

| 25,000 ENGLISH (ready), — logy at King’s College, London.” These Collections IQ ‘ mm. ’ mop 

50,000 LATIN, &e. (ready). ~ supplied on the following terms in plain Mahogany BLA IR S G( dt [ PILLS.—THE 

iii eee ale ial & abinets:— £esd _ GREAT REMEDY for GOUT and RHEUMA- 
4 | thorough); weeded-on arranged both alphabetically | 100 Specimens,in Cabinet, with Three Travs 2 2 0 | TISM. 

and te I mine ionally, and r pr esenting any fv ‘figure | 200 Specimens, in Cabinet, with Vive Teams. & 5&6 The excruciatiug pain is quickly relieved and cured 

eS a . ; the rte ee we ] eyal 300 Specimens, in Cabinet, with Nine im a few days by this celebrated medicine. 

iia tnehihe Mick mae eres eases 1010 0 These pills require no restraint of diet during 

David Whitelaw. Her Maiesty’s Print ms Were = Specimens, in Cabinet, with Thirteen their use, and are certain to prevent the disease 

| house, Great New street, Fleet stree F are- | | Drawers Ltutctiessssee 21 0 © | attacking any vital part.—Sold by all Chemists, at 
1ouse, Great New street, Fleet street. 4 More extensive Collections at 50 to 5,000 guineas each, ° 1s 1}d and 2s 9d per box, 
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